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.® danger to national security. 
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year and have no doubt helped 
Dunlop not to take earlier Tnd 
possibly more drastic action to 
J*®*** 7 the over-capacity situa- 
don. The current high level of 
vehicle exports provides one 
bright point for potential 
business but the restoration of 
a healthier home market must 




Mr. Roy Bradford 


Less water ; 

Apart from Mr. Bradford's 
gloomy predictions, to-day also : 

Sews® ™ llJJmal crop M other 
{HV* .Th e water scarcity- in 1 
Belfast is getting worse, despite * 
w Q ot n i ? ductl0n of rationing last r 
hv^wi Gonsumption has declined . 
rlJ° per rem ” but the Water 1 
Si ??.?® l0am . 6ay that this is t 
still not enough, and that a grave f 
situation will develop unless - 

S-iTSlfi" co^peratioh 

So far industrial life has not 
been affected by theater 
rationing. The policy is to per- 
fuade ordinary people to use 
less water so that industries may 
t h eir Previous levels. 

J? ®t ,ea ®t one section of Belfast 
bousing esute of 
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nie Shah of Iran flew tn the the Association wants to meet 
incieni capita! of Persepolis lu the union district committee, 
-reside over the week-long Page 19 
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BOAC pilots’ dispute on rest 
periods may delay flights 


BY RAY DAFTER 


has begun. Yesterday LBI in 
London started dealing in foreign 
exchange business and money 
market operations at its City 
office. Existing contracts with 
the two member' banks will be 
completed in their names, but 
new business and renewals will 
be undertaken by LBL 
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Letters to the Editor 


BRACKEN 'HOUSE, CANNON STREET, LONDON, EC4 



Small business 



.. . Sir. — Joe Rogaly’s visit to our 
cud of the country (October Sj 
seems. to have so shocked, sad- 
dened and offended him that he 
'is now desperate for a hew term 
For unemployment But that 
particular blight in the North 
.isn’t swept under the carpet 
.quite so easily; and to Invent a 
new term for some of the out-of- 
works is the sort of shuffle on 
paper that could well prevent 
anything effective being done 
.about the dreadful reality. 

Certainly there are some on 
the register that are virtually 
. unemployable, and, as he says, 
more a matter for the sotdal 
■welfare people than the 
economists. But that was 
always so and unless there is 
proof of a new and growing 
breed of such people there is no 
warrant for destroying compari- 
“sons with the past by taking 
them out of the current count. 

For me the total of the vir- 
tually unemployable is not 
growing abnormally, nor is the 
'number that cannot be retrained, 
•nor those reluctant to tear up 
their roots aod look elsewhere 
for a living. The trouble is that 
there is nothing in particular to 
be retrained for. and no great 
outcry from distant places for 
men’s services. 

New feature 

The new feature is that firms 
feel less call to hold on to men 
past their prime and less willing 
to accept the obligation of doing 
something for workers who have 
served them for years and years. 
Jt is not the wholly unproductive 
that are being thrown out but 
those who have dropped to 95 
per cent., 90 per cent or SO per 
cent, of their former level. They 
could “ earn their keep " easily 
and might well be prepared to 
accept lower wages to do just 
that: but for this present society 
- makes no provision, though it 
certainly ought to give it 
consideration. 

What we ought also to accept 
is that right now there aren't 
jobs enough to go round, shuffle 
them how we will; that all the 
older end are not unemployable 
or even immovable or immobile; 
that even if this particular sec- 
tion of those signing on are not 
ideal for retraining there are 
younger men in simple jobs who 
are, and a switch in roles would 
be beneficial to all parties in the 
transaction; and to the country 
when it really warns men. 

Don’t, please, Mr. Rogaly, dis- 
; pose of our bitter unemployment 
problem by giving pari of it a 
new name. Go for letting those 
.who can “earn their com.” It 
cannot harm the country and 
you will have the ordinary folks 
_on your side. The rechristenihg 
you suggest is ingenious, but is 
it fair? Would a government 
who adopted it be quite honest? 


And in any case, isn’t it a policy 
of despair? And abandonment? 
F. Whitehouse, 

135, Eccliafield Road. 
ChapeUaum, Sheffield. 

Under-powered 

lorries 

Sir, — Your correspondents 
(October 8) will be interested to 
know how transport operators ex- 
pect to be able to recover the 
greatly ipereased initial and run- 
ning costs of the higher-powered 
vehicles if there is to be no in- 
crease in the total gross vehicle 
weights permitted by law? For 
the sake of the environmentalists, 
perhaps I should add that by 
weight I mean heaviness and not 
bigness. 

Charles Watkins; 

I. Kingsfield Close , 
Bradfordron-Avon. 

The downward 
slope 

Sir, — One does not object so 
mucb to the “ creepy-crawly ” 
lorry’s grinding almost to a halt 
on an upward incline, as to the 
driver's determination to make 
up for it on the downward slope. 

J. B. D. Fagden. 

17. Rossetti Gardens Mansions, 
S.WJ, 


threat of Soviet dominance in 
the Eastern Mediterranean. 
Diana. Richmond, 

20 The Avenue, Durham City. 

Disparaging 
the Welsh 

Sir. — In your report of the 
Labour Party Conference appear- 
ing in the issue of October 6, you 
quote Mr. Harold Wilson os say- 
ing: “Then we have Mr. John 
Davies who brings to the conduct 
of the nation's affairs all the 
qualities of a pettifogging Welsh 
accountant without any of the 
compassion of the Welsh.” 

It seems remarkable that some 
few months ago a Scottish 
General Practitioner on . the 
Sussex coast was rebuked by the 
Race Relations Board for adver- 
tising for a Scots housekeeper to 
cook his porridge, but yet this 
ex-Prime Minister, who should 
know better, is allowed, to dis- 
parage the, Welsh. 

1$ parliamentary privilege now 
extended outside the confines of 
the House of Commons or did 
Mr. Wilson's father know Lloyd 
George ? My Oxford dictionary 
states that a “pettifogger” is a 
lawyer of low class, or a mean 
or crooked dealer in small 
matters. The adjective means 
quibbling, mean or petty. 

It would seem that Mr. Wilson 
is wrong on all counts for the 
nation’s affairs are not small 
matters; Mr. Davies is not a 


lawyer of low class and even Mr. 
Wilson cannot cfciitn qualified 
privilege in terms of a duty to 
himself, his hearers or on terms 
of motive. Had his motives been 
without malice he would have 
taken an elementary precaution 
of establishing the facts; as it is, 
his actions would seem to con- 
tradict an Act of Parliament 
which was passed under his own 
administration's aegis. 

A. C. L. Grear. 

Ryden Grange, Bisley, Surrey. . 

The sardine 
safari 

Sir,— Mr. Lachs (October 4) 
has high-lighted what I hope will 
become a burning question in the 
not too distant future. I am sure 
that the days - of the sardine 
safari are numbered. Having 
been hustled, harassed, frisked, 
shouted at over the tannoy and 
finally deposited, a gibbering 
wreck, in the only seat in the 
plane that one lothes, the least a 
staid and elderly regular passen- 
ger should be able to expect is 
the physical comfort of an 
adequate seat. I do not need free 
food, drink or to be solicitously 
simpered over. X want to be 
alone in my airborne misery in 
comfort. 

It should not be beyond the 
wit of designers to produce a 
hybrid between the present 
economy 'and first-class seat and 
to have say one-third of the air- 


craft (without the ridiculous 
partition) offering seats of this 
type at some 25 per cent above 
the economy fare. 

As in the shipping world, a 
few aircraft providing old- 
fashioned comfort for the pop 
stars. . politicians, absconding 
company directors and union 
leaders who make up the bulk 
of the carriage trade, could be 
retained. 

C. L. Ryland- 
P.O. Box 90270, 

Mombasa, Kenya. 

Cause of wage 
inflation 

Sir, — In your leading article 
(Sept. 30), you quote Professor 
Meade as asking how the drama- 
tic increase in the amount of 
wage inflation can be explained. I 
want to suggest an answer dif- 
ferent from the one put forward 
by Sir William Younger (October 
5), although of course there may 
be more tTian one reason. After 
all, the phenomenon has occurred 
in other countries and cannot be 
explained entirely by circumstan- 
ces here. 

It seems to me that inflation 
Involves winners and losers. 
P lain ly, some lose over it, and 
consequently, others must gain 
relatively from it Attempts made 
to compensate some losers, 
attempts made by some losers to 
compensate themselves and other 
compensatory movements, have 


caused inflation to run faster 
because the resulting fall in the 
value of money and rise in 
prices, have provided a reason 
for even higher pay claims. ■ 

It is rather as if football teams 
all decided to be in the top half 
of the league. It would not.hap- 
pea. What would happen is that 
the competition to be in the top 
half would -grow fiercer. 

E. G. Vincent 
6, Rosary Gardens, S.W.7. 


Big Four and 
Middle East 

Sir,— Surely Mr. Gersblick 
should try to be more helpful to 
the cause of peace when writing 
of the rile of the Big Four in 
Middle East affairs (October 6). 
It is undoubtedly important to 
ascertain “what is demanded of 
Israel,” but equally important to 
ascertain what is being de- 
manded of the Palestinians and 
the governments of the Arab 
countries invaded by Israel and 
planted with Israeli colonies at 
the rate oE about eight each year. 
And if the Soviet Union and 
France are thought unworthy to 
mediate because they dare to 
couple their own interests with a 
.realisation that the Arab coun- 
tries have a good case — and if 
Mr. Gershlick can “ hardly 
recommend ” either Britain or 
even the U.S. — then what are 
we left with other than a 
“ peace " dictated by Israel ? 

In his last paragraph Mr. 
Gershlick apears more concerned 
with Israel's interests than with 
those of the West; it is the fact 
of Israel’s presence on Egyptian 
territory which closes the Canal 
to us all. He should remember 
that it is part of Israeli 
propaganda to exaggerate the 


Japanese effectiveness and efficiency 


Sir, — Edward de Bono has 
given a fascinating insight into 
the Japanese mind (“ How the 
Japanese Mind works” — October 
5). The meteoric rise of Japan 
in the industrial world should 
stimulate British industrialists to 
take urgent action. 

Perhaps the most significant 
fact is the one concerning the 
ego-based Western mind com- 
pared with the pattern-based 
Japanese mind. In the early days 
of the industrial revolution, and 
indeed, in the entrepreneurial 
stage of any company’s growth, 
the ego-push creativity is accept- 
able: in fact it is probably 
essential. Later, however, a com- 
pany must have a pattern of 
management, or variations on a 
pattern, and also the total partici- 
pation of all concerned. This is 
absolutely in line with “ modern 
management ” thinking. It is 
rather frightening to realise 
that we are competing with a 
nation which has in-built “ group- 
think” and “pattern system” 
characteristics. 

Group effectiveness must 
become the aim of British indus- 
try a lthough one' wonders IT this 
-is possible in many cases. Are 
we- in an impasse or will the 


current conflict of the 
individualism of “the pretestaht 
ethic" (“American-' dream”) 
versus the group-creativity . of 
“ the social ethic ” yield positive 
results for British industry? 

1 must take issue with the 
writer on the subject of 
efficiency and effectiveness: first, 
the illustration of lamp-post 
p ainting In the first case postu- 
lated, the time-content is two 
hours, but this is not in itself 
efficiency but may be used as a 
statement of comparative 
efficiency. It is a statement of 
fact which, in its stated form, is 
a measure of productivity (viz. 
half a lamp-post per hour per 
man). In the second case, the 
time content is 10 hours, which is 
five times as much time. Now, 
the new productivity could be 
quoted as one-tenth of a lamp- 
post per hour, per man, which is 
only one-fifth of the earlier man- 
power productivity. If we wish to 
compare the two situations, then 
we can say that the first situation 
shows a much betterjjroductivity. 

As far. as. On- amount of 
production is concerned, the 
production over a two hour 
‘period ’ In the first case '-would 


he one post and in -the second 
case it is two posts (that is, 
double the amount : of ' produc- 
tion), and could be considered 
more effective in certain circum- 
stances. 

If the rate of pay for a painter 
was 50p per hour, then the 
labour costs per post, respec- 
tively, would be loop and 500p. 
In short, if we ore painting two 
lamp posts against a deadline, 
with the hope of securing a 
further order for 10.000 lump 
posts, the second method is the 
most effective. 

Edward de Bono does not 
explain what he means by “get- 
ting the job done properly.” 
Managerial efficiency, above, 
implies the whole range of good 
management which requires the 
achievement of all objectives 
with the minimum use Of 
resources. 

“Getting the job done pro- 
perly” may best be interpreted 
as getting the overall manage- 
ment job done properly, and 
this includes the vital tasks of 
getting orders and ensuring that 
they are completed on time. It 
is here that the Japanese are 
so very impressive— and effec- 
tive! It " is,- "oF course, Vitaliy 


Small business 
centres 

Sir,— The work of .the Bristol 
Polytechnic Small Business 
Centre is to be admired, but it 
is really rather naughty of 
Mr. M. B. Cumbers (October 7) 
to mislead your readers into 
thinking that his Centre is self- 
financing in the normal com- 
mercial sense of the phrase. 

I accept that his Centre, like 
the Sheffield Centre for Innova- 
tion and Productivity, has not 
received any . pump priming 
grants such as were given to 
NUMAS and the Aston Small 
Business Centre. But, as Mr. 
Cumbers must know, the inter- 
pretation of the term “"full cost," 
in academic circles, excludes 
many of the overhead costs 
which an independent business 
must meet. 

No, the independent self- 
financing - -management service 


important to operate an effective 
plan efficiently !' 

- Edward de - -Bono says that 
“ the Japanese people are pos- 
sibly among the most inefficient 
people in the .world ”: yet his list 
of their personal qualities is 
impressive enough and their 
technical efficiency is pretty well 
substantiated. This leads us to 
consider managerial efficiency 
and it is clearly in this area 
that we need to diagnose the 
Japanese success story. 

We are seeing basic changes 
In objectives and concepts such 
as “lowest cost volume” are 
no longer managements' main 
concern in markets which are 
changing rapidly. Flexibility is 
now a keyword for survival. 

We need a complete revolution 
in our interpretation of manage- 
ment techniques; starting with a 
completely new flnanH«i 
approach, but are our accoun- 
tants and financiers up to it. 
or prepared to do it? 

Stanley Oliver, 

Senior Lecturer in Management 
Techniques, Salford College - 
of Technology. 

2, Selbjr Gardens. 

Gheaette iHuime, Cheshire: \ 


exclusively for small businesses 
is a myth. It does not exist, 
neither in this country nor 
abroad. It cannot exist, except 
for a short period Of time, 
because simple arithmetic will 
not allow it The ratio of selling 
cost to chargeable time is such 
that the service must either 
receive direct monetary grants 
or find a way of subsidising 
some of this selling cost through 
another organisation, for ex- 
ample, a trade association, a 
finance house, or an educational 
establishment ■ 

Mr. R. A.. Burton (October 7) 
does well to correct Mr. D. J. 
Instance's misleading sweeping 
statement about industrial 
liaison officers who, in the main, 
are doing a good job, as was 
proved by the independent 
survey carried out by AIC in 
1969. Furthermore, Mr. Instance 
confuses enterprise with. profit 
seeking. There la ample evidence 
that the quality of enterprise is 
exhibited in many non-profit 
seeking bodies yet many of those 
who claim to be profit seeking 
are lacking in enterprise. When 
will the business world learn 
that love of money is not the 
main motivation for most people, 
and that this simple truth can 
be turned to advantage to- pro- 
duce bigger profits, higher wages 
and better value for the 
customer. 

E. G. Wood, 

Sheffield Polytechnic Centre for 
Innovation and Productivity. 

Halford House. . . 

Fitmlan Square Sheffield. 


Population 


explosaon ; : 

Sir,— After’- appealing -for a 
sense of proportion in the debate 
about the population explosion 
Mr. Paul Cavadino (October 8) 
goes on to say from his own 
arguments that this is the most 
pressing problem of our time. 

Even if a global control pro- 
gramme could be adopted 
quickly, he says, it would nave 
little effect for three decades. 
Surely thin proves the need for 
action now. He also adds that 
the Third World’s problems of 
unemployment, agricultural 
backwardness, disease and. illi- 
teracy would still be with us. 
The truth is that none of these 
problems can be solved unless 
population growth is contained. 
There will never be enough hos- 
pitals, schools, jobs or food. 

Mr. Cavadino goes on to say: 
“There is a real danger that 
population control will be seen 
in Western minds as an alterna- 
tive to urgent social reforms.” 
No social reforms can be suc- 
cessful without population 
control. .It is because of the 
menace ' ' implicit in another 
doubling of the world’s popula- 
tion.hy the- endof -the: century — 


in less than 30 years— that we 
have launched the Family Plan- 
ning International Campaign to 
.raise am.'. as our Initial contri- 
bution to the United Nations' 
effort to cope with this over- 
riding danger. Without such an 
international effort, all other 
steps, to improve the standard of 
living in the Third World, as 
elsewhere, will come to nothing. 
Indeed, our very survival is 
bound up with the successful 
solution - of - the - population 
problem. .. 

Caspar Brook, 

Director. 

The Family Planning - 
Association. 

27-35, Mortimer Street, W J. 

Critics too 
well treated 

Sir,— I am sony that it 
should be your music critic 
Ronald Crichton that gives me 
the opportunity to write, as be is 
one of the most courteous and 
percipient critics I know. How- 
ever, in his notice on Rubinstein 
in your Issue, of October 7, he 
states: “This was a Royal Phil- 
harmonic concert The society 
in its • ancient wisdom likes to 
put critics right at the side where 
presumably they can play hap- 
pily together without bothering 
the old dears In the middle. My 
seat was well behind the cel- 
list .. .” 

Why should critics be put in 
any more favourable position 
than the normal paying public? 

A lot of them, by the very nature 
of their trade have very nasty 
habits. They rustle the pages of 
their scores;- and for first per- 
formances these are often in 
’ manuscript and vast In size. They 
write essays an round their pro- 
grammes and conduct with their 
ballpoints. Most of them are 
given pairs of tickets and their 
guests have been known to voice 
tbeir gratitude throughout a per- 
formance. On top of this, as Mr. 
Crichton has stated, they want : 
preferential treatment; the best 
centre aisle seats from which 
they can scuttle forth almost ' 
before the last sound has died 
away so they can meet their ; 
Press deadlines. 

If critics are necessary, and I 
believe they are, they should 
either behave like other mem- ~ 
hers of the paying concert-going .f 
public, or ask the managements j 
to segregate them all in a special “ 
area; for example, boxes at the .* 
Royal Festival Hall, where they ■’ 
are not affected by nor interfere ;. . . 
with the paying public's right to 
quiet enjoyment of a conceit " J . 
Goodness knows, the paying pub- 
lie is already well enough versed 
in fidgeting. . 

H- B. Rowan. * ... . 

isn. Stuart Tower, 

M&da.VqfaWB. 
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Events 


tin i 


ART GALLERIES 


COt.NAGMI’S 

14. Old Bond Street, W.l. 

LOAN EXHIBITION OF 
DRAWINGS BY OLD MASTERS 
FROM THE COLLECTION OF 
MR. GEOFFREY GATHORNE-HARDY 
Monday to Friday: 10 a.m. to 5 JO o.m 
The Exhibition will remain open until 
Friday, 5 th November, 1971. 


ROLAND BROWSE 

CorK Street. W.l. JOSEI 
- ' 10-5.30. Sata. 10-1.00. Closing 

1b. 


&! r i 


DELBANCO. 19. 
&EF HERMAN. 


DR IAN GALLERIES. 5-7 Porehester Place. 
W.Z. LACASSE Belgian Master. 


KAPLAN GALLERY. S Duke Street. St. 

L COLLE 
Khlbliion. 


James's. S.W.1. MICHEL COLLE (1S72- 
First London Ex! " 


19491. 

Frl. 10-6. Sals. tO-l 


LEFEVRC GALLERY: Early paintings 
■ 1923-1950* by Edward Burra on view 
October 7 30 Daily 10-5. 5ats. 10-1. 
30. Bruton Slree. W 1. 


MARLBOROUGH FINE ART, G. Albemarle 
Street. W.l. Ben Nicholson new reliefs. 
Dally 10-5.30. Saturdays 10-1 2 JO. Until 
October 30th. 


OMELL GALLERIES. New selections of 
Fine 19th and 20th Century Paintings 
tor the Home and for Investment at 
Realistic Prices. 22. Bury Street St 
James's. S.W.1. 


THE PARKER GALLERY. 2. Albemarle 
Street. Piccadilly. W. Exhibition of old 
marine, military, snorting and topograpni- 
cal orints and paintings and ships' models 


THE REDFERN GALLERY. 20 Cork Street. 
W 1. JOHN CARTER — NEW WO 
Until 28th 


... RKS. 

October. Dally 10-6. Saw. 10-1 


MARJORIE PARR GALLERY. 285. Kings 
Road. Chelsea. S.W 3. DENIS MITCHELL 
Recent Sculpture. Octoer Bth-30th. 
Oocn all day Saturday. 


F.T. CROSSWORD PUZZLE NO. 1,690 
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ACROSS 

1 Formed illegal organisation Tor 
drinking (7) 

5 Major novel by Hardy t7i 

9 Pure and simple (51 

10 Truths concerning oriental 
character with connections (9i 

11 Eric and Basil become irritable 
when confused (9) 

12 Get a* ay from the first lady 
about now (5) 

13 Went forth from Nantes (5) 

li LitUc pictures of footballers': 
19) 

IS Certain to study with sis 
hundred in the back den (91 

19 Defame women's brief cause 
to the Spanish l5) 

21 H Bliss was it in that dawn to 
be — " (Wordsworth) (5) 

23 1 go with rules I order for the 
devout (9) 

25 Do 1 choose friends from the 
top-drawer? (9* 

26 Artist and ancient historian on 
Che air 

2? Early morning disturbances'.' 
1.7 1 

2S Makes one IS (7) 

DOWN 

1 Girl I have a letter from f7) 

2 Punishment of mother country 
is) 

2 Particularly architectural? (5i 

4 I have a cart and cob involved 
in tumbling (9i 

i Kilt's was married (5) 


8 ”... a kind of dovetailed- 

ness with regard to place and 
time." (Dickens) f9) 

T Leading the ballerina (5) 

8 Suitable for paying the 
quality-control people? (7) 

14 Could be Martin's one of the 
clan (9 j 

16 District of distressed land 
acquiring class in continent (9) 

17 Crafty way to exaggerate t9) 

18 Shut up ring over old town 
noise (7) 

20 Instructions for possible sun- 
worshippers? (7) 

22 In command before tea with 
American stroke (5) 

23 Reproves the payment (5) 

24 Goes about right and pierces 
(5) 

SOLUTION TO PUZZLE 
NO. 1,689 



* Indicates programme in 
black and white. 

BBC 1 

*958 a-m. For Schools, Colleges. 
*12.55 pjm. Maes a Mor. 1-30 
Watch with Mother. 145 News. 
•2 jQ 0 For Schools, Colleges. *3.45 
Nurses in Training, part 2. 4.15 
Play School. 440 Jackanory. 455 
Animal Magic. 520 Harlem 
Globetrotters. 5.44 Magic Round- 
about 
550 News. 

*6.00 Nationwide and Your 
Region To-night 
645 Quiz Ball. 

7.05 Z Cars. 

720 Fflm for To-night: “The 
Racers," starring Kirk 
Douglas, with Bella Darvi, 
Gilbert Roland and Lee J. 
Cobb. 

9.00 Nine O’clock News. 

9.20 The Car Makers. 

1025 24 Hours. 

1L10 Viewpoint. 

All Regions as BBC 1 except at 
the following times: 

Wales— *5.20-5.44 pan. Telewele. 
*6-00-645 Wales To-day. *645-7.05 
Heddiw. 

Scotland — *3.0 03.20 pjn. For 
Schools. *600-6.45 Reporting 
Scotland. *1L32 Scottish News 
Headlines. 

Northern Ireland — *6.00-6.45 
pjn- Scene Around She. *11 02 
Northern Ireland . News Headlines. 

England — *6.00-6.45 pan. Look 
North tfrom Leeds, Manchester, 
Newcastle): Midlands To-day 

(from Birmingham): Look East 
(from Norwich); Points West 
(from Bristol); South To-day 
(from Southampton); Spotlight 
South West (fTOm Plymouth). 
1L32 Regional News Headlines. 

BBC 2 

1L00 ajn- Play School. 

•635 p.xii. Square Two. 

•7.03 Open University: Science. 
7.30 News. 

8-00 Floodlit Rugby League: 
BBC-2 Trophy. First Round, 
Leigh v Warrington. 

8 .SO Wheelbase. 

9.26 “ Girl with Green Eyes," 
starring Peter Finch and 
Rita Tushingham with 
Lynn Redgrave. 

1(150 News on 2. 

10.55 The Old Grey Whistle Test 


LONDON 


10.20 a-m. and 145 pjn. Schools. 
*2.33 Time to Remember. 3.00 
Beyond thfr Pack Ice. 3.20 Cartoon 
Time- 3.40 Anita in Jumbleland. 
3.55 Tea Break. *4-25 Peyton 
Place. 4.55 Junior Showtime. 
520 Magpie. 

5 JO News from ITN. 

6.00 To-day. 

620 Crossroads. 

6.55 Keep It in the Family. 
*725 THe Tuesday Film: “Moss 
Rose,” starring Peggy 
Cummins and Victor 
Mature. 

9.00 Armchair Theatre. 

10.00 News at Ten. 

*1020 The Judges: Bryan Magee 
talks to three of the most 
eminent judges of recent 
years — Lord Devlin, Lord 
Ra d cliff e and Sir Frederic 
Sellers. 

1L30 Drive-In. 

12.00 The Glory of Love: Johnny 
Silvo sings three songs 
about love. 

All ITV Regions as London 
except at the following times: 

ANGLIA 

4JS p.ro. Yoga For Health. "4 JS Anglia 
Newsroom. 4-40 Anita fn Jamblclond. 
6-00 About Anglia. 7.00 " cuns of 
Wyoming." starring Robert Taylor and 
Joan Caulfield. L30 Keep It In Tho Family. 

12.00 Reflection. 

ATV MIDLANDS 

3-XD pa. Yoga For Health. 335 To- 
morrow's Horoscope. 340 Women To-day. 
UO Room 232. 440 Aidia In Jtnnblcland. 
6.80 ATV To-day. *1.00 Star Movie: 
** Bottle Stations." starring William 
Bondi*. Richard Boom.- ana Kcete 
BrasseDe. 840 Keep H In The Family. 

BORDER 

*340 pjn. The Garden Indoors. "4.08 
Border News Headlines. 4J0 Yoga For 
Health. H40 Anita In Jumbleland. "LOO 
Border News and Looka round. 7.00 Tues- 
day Western: " Cans of Wyoming." war- 
ring Robert Taylor and Joan Caulfield. 
*J0 Keep It In The Family. 1200 Border 
News Summary. 

CHANNEL 

4.BS pan. Grasshopper Island. ' 4L20- 
Filina's Birthday Greetings. 445 McQueen, 
ut Channel News. UO Police PUe. US 
Channel TjoatcatwuuL 74)0- Star- Movie: 
" Pattens at Power." 840 Keep It in 
The Family. 11-25 Channel Gaze tic. 
mo Comment alma et Previsions 
Meteoroloelqnes. 

GRAMPIAN 

•131 ■p.m. Grampian News Headlines. 333 
Carman Time. 5.25 Yoga For Health. 
*449 Grampian News. *4.10 High Time. 

7.00 Tuesday Western: " The Ovur-the-HHl 
Gang Ridas Again." starrtnc Fred.- Astaire. 
UO Keep U In- the Family, *1040 Scot- 


land— A New Alliance? *3139 Mathman— 
A Preview for Parents. XL5D Evening 
Prayers. 

GRANADA 

*A® p.m. AH About Bitting. UO News, 
followed by •Peyton Place. MO Yak. 
4-00 Newsday. 4.25 Hogan's Heroes. 645 
When tho West was Wfld “Law of the 
Lawless," starring Dale Robertson. 
Yvonne de Carlo and William Bendix. 
UO Keep It In The Famly. *XU0 Play 
Better GoIT. 

HTV 

3-50 pjn. Women To-day. U5 TTnkor- 
taimnent. UO Crossroads. 441 Report 
West. US Report Wales. 645 Tuesday 
Western: "The Stranger Wore a Gun,' 
starring Randolph Scott. 940 Hr. and 
Hr* SJ 0 Keep U la The Family. 

SCOTTISH 

3-38 p.m. The Enchanted House. 345 
Crossroads. UO Dateline: Early. 440 
Dateline: Tuesday- 640 Hogan’s Heroes. 
650 Tuesday Feature : " The Night My 
Number Came Up," starring Denholm 
Elliott, Michael Redgrave. Alfle Bass and 
Shelia Sim. UO Keep It In The Family. 
1040 One Man ALonc— Char BlytiL 3U0 
Late C all- ius Bcagan GaldhUg. 

SOUTHERN 

3JB pjn. Yoga For Health. 345 To- 
morrow's Horoscope. 340 Women To-day. 
UO Houseparty. 4JQ Peppy Pussinn. 
440 Crossroads. UO Day By Day. 445 
The Smith Family. 745 Tuesday Film 
■' The Law Venus Billy The Kid." Star- 
ring Scott Brady and Botta St- John. 840 
Keep It In The Family, H40 Southern 
News Extra. 1140 Farm Progress. 

TYNE TEES 

245 pjn. Tbs Scientists. 345 Pied Piper. 
340 Training The Family Dog. 345 
Women Today. 049 North-East News- 
room. US Boom 233. 440 Yak. 440 

To-day At Six. 440 Nanny And The Pro- 
fessor. 645 Tuesday Western : " Son Of A 
GunfiKhter." starring Russ Tamhlys and 
Kieron Moore. 840 Keep Tt In The 
Family- U40 Imctnatiojul Flat Green 
Bowls, . 1240 Lace News Extra. 1245 
sud. Epilogue. 

ULSTER 

*440 pjn. Romper Roool *440 Ulster 
News Headlines. *640 HTV Reports. 
*415 Character. 740 Gimgmofte. *940 
Deadline. UO Keep It in The Family. 
*11.30 Be My Guest 


WESTWARD 

345 pjn. The Gns Honey bun Show- 4JS 
Grasshopper Id and. . 440 Westward News 
Headlines. LZ2 McQheen. *640 West- 
ward Diary- *740 Star Movie: ■' Patterns 
of Power." 'starring Van Heflin. Everett 
Sloane and Ed Begley. UO Keep It In 
The Family. XU7 Westward Date News. 
U41 Faith For Life. 

YORKSTORIE 

233 p.m. The Scientists. 345 It’s Fun 
to be Fooled. 340 TraHdng tho FamQy 
Doe. 3j«S Yoga For Health. 445 
Calendar News. 4J8 Women-TtHlay. 440 
Yak. 440 Calendar. US Chortle Brown. 
*4 SS Tuesday Western; “-Kid Rodelo. 
gaining Don Murray. Janet - T^g h and 
Broderick Crawford. 940 Keep It In The 
Family. . U40 International Flat Green 
Bowling. . 


Putting on jumpers 

by DARE WIGAN 

TO-DAY, -for the first time since winners on the Devon course in 
the end of March, the jumpers the last five seasons, and it is 
have the field to themselves, with almost certain that he will in- 
meetings at Flumpton and ? rease the. tally this afternoon. 
Newton Abbott. Indeed, the chances are that he 

win land the Abbotskerswell 
At this stage of the season. Novices Hurdle (3.15) with Best 
particularly as many trainers a half-brother by Major 
have found it virtually impos- to Beck, a useful two- 

sibte tt give horses a thorough 


II- 


SELECTIONS 
Newton Abbott 
2J5— Border Fox 

2.45 — Str. Crinkles 

3.15— Best Beat 

3.45 — The Weary Friar 

4.15— r CnhulIn 

4.45— ^Sandring* . 

. Flumpton 

2.00— Explorer 
2J30— ■ Springmotmt 

3.00 — Renfro Star*** 

3- 30 — Highland Rose 

4- 00 — Eastern Bluehlood 
4.30 — Parventure* ■ 


RADIO t 247m 

Tim? checks, np-i o-thc- ini ante traffic 
reports and news summaries at 520 a.m„ 
6.08. 6.30. then every hour on the half- 
turn- txnrd Z30 p.m.. 3.00. 3.5ft. 4.00. 440. 
sjn. 6. re. 6.30. r.oo. y.oo. u.aa. is mid- 
night. l.M a-m.. 2.80. Weather at 
5.x: a-m.. c.r. 6.32, 7.S2. S.3C. 5.32 pm., 
842. 742. 242 am. 

340 a-m. as Radio S. 740 Tony Black- 
cum. 940 Jimmy Young. 3140 Dave 
Lit 1 Travis. 1-00 pjn. Johnnie Walter. 342 
Terry Wagon. 540 Whatis New. 440- 
3040 As Radio Z 1040-1240 Radio 1 with 
VHP. 1040 Sounds of the 70s. 1142 Ear 
lo the Ground: Alan Black. 12 mUabltt* 
Z42 a-m, as Radio 2. 

RADIO 2 J > S00m i VHF 

News summaries at 540 a-m., 640. 640 
fVHF and 247m - 1 7.00. 7.30. 8.M. then 
every hour on the hour until 3.00 p.m.. 
2.3U. 4.01). 4.30. 5.00. J40 640. 040. 7.D0. 

8. no. hi. Do u.jOftm. i. 1140 . 12 midnight. 
1.00 j.m.. 2.W. Weather at 5.32 a_m.. 6.02. 
G.32, 7.02, 742. 8.02. 8.02, 542 p.m., 642. 
7.02. 2.02 tin. 

. 540 a-m. News. 542 Breakfast Special 
1 847 Raring Bulletin*. US Pause For 
Thought. 942 Pom Murray's Open House. 
1342 - Homing Story. 1145 Waggoners* 
walk. 1140 Tony Brandon. 242 pjb. 
Wom Xu’s Hoar From The Reghm, 342 
Terry wogas- a t5 Waggoners’ walk. 441 
Spurs Desk. 444 Sam Casta presents rea- 
dme music. 042 auxirw Tlmti- 640 


Shorts Desk. 743 After Seven-Uavld 
Jacobs : Entertainment In words and 
musk. 842 Does The Team Think.. 8J0 
My Fair Lady: Hotnud Red with high- 
lights from movie musicals. 040 Alan 
Dell’s Blc Band Sound. U4B-1240 Radio 
Z on 1400m. and Stem, only tand medium 
wave m Scotland^. 1042 Late Niton- Extra. 
1045- Sports Desk. 12.00 Midnight News- 
room. .1245 amt. Night Ride. 240 News. . 

RADIO 3 194m. 464®; VHF 

740 Lm. News. 745 Morning Concert: 
PurceD. Haydn. Beethoven. Heritor, 
Rlmsky-Korsakor. gramophone records. 
040 Nem: 445 This Week's Composer: 
Verdi on gramophone records. 945 Cross- 
Section: 1910: StrauM. Debussy. Mahler. 
Vaughan Williams. Busoni. Stravimdcr. 
1245 pjn. Cardiff Mid-day Prom: part 1: 
Ulysses. Beethoven. 140 News. 145 From. 
Music Magazine: Selected Hem.' 148 Mid-, 
day Prom: Part 2: Daniel Joucs. Rbacha- 
hiryan. 245 Crown In The Garden: 
Stagers from Loudon’s Royal Opera How. 
part 2. gramophone records. 2.0 Haydn : 
Plano Trios. 340 The British C n ip[» m >i- ~ 1 
Vaughan WUUanm. Holst, 1 448 Pied Piper. 
440 Music In Our Time : FeoderecW, 
Bend Alois Zlmmtmmnn. SeoreJd, 
545 Stas We At Pleasure. *45 Concert 
Calendar. 625 Programme News And. 
Slock Market Report. kSB-TJO Study On 
3: 640 Perspective ; Is Repertoire. 640- 

7.00 VHF Open University: Mathematics. 
740 Affluence and Xomoiality. part a. 


748 Zurich. Festival 1871 : Brahms, Tduri- 
fcavsky. 8J5 Cwwttt On KaBa : Talk. 
MO Beethoven Concert, part l. 1045 
Midnight Oil : . Readings. iflSB BwOraven 
Co&dert. pare *. 1X48 X«ks Summary. 

RADIO 4 330m; VHF 

.625 ajn. News Summary. 627 Fann- 
ing To-day. 645 Prayer for the Day. 
UO Regional news, weather and preview. 
■740 Today: magazine. The News. 749 
Today's Papers. 745 Thought for the 
Day. 740 Rational news, weather and 
preview. 840 News and more at Today. 
840 Today's Papers. 845 Yesterday in 
Parliament, 940 News. 945 From Our 
Own Correspond euL 940-1645 For Schools. 
1845 Daily Service. UJ04240 For 
Schools. 1240 You and Yoon. 3225 pjn. 
Jusr a Minute. . -12£> weather, preview 
and news. 240 The Worifl at One. 140 
The Archers;. 145 Listen with Mother. 
•2JW-340 For Schools. .540 Return to the 
islands; part L The Stranger. 345 The 
wtt and wisdom of Mwy Stocks: KteeaiM 
of. comrSHidom to Any Question* UN 
Gardener's Question Time. 44U story 
Time. 540 PM:- News magazine. 540 
Regional News, top News. 645 Blast of 
Spring, 645 Tho Arcfiorx. - 749 News 
Desk. 740 Scrasbook far ixa. UO A 
Story of Our Time. • 945-An Education 
for Ufa* 9J9 Weather. 1048 The World 
Tfr-Msht. 1045 Today in - Parliament. 
3140 A Book at Bodthue. 1145 News, 
im Market Trends. 


which was successful at York the 
other day. And that he will win 
the Kingskerswell Handicap 
Chase (3.45) with The Weary 
Friar, which just got the better 
of Rainbow IT in a desperate set- 
to here at the end of August 

Barons will also go close with 
Greek Melody in the Coffinswell 
Novices Chase . (4.15). and .with 
Miss jSt. Austell in the Barton 
Three-Year-Old Hurdle ;.<4.45), 
though I doubt the ability of 
Gfeek Melody to concede 17 lbs 
successfully to Gerry Balding’s 
Ownlm, or whether Miss ■ St 
Austell wxU cope with the Epsom- 
trained Sondrtng. 

Border Fox looks a. reasonable 
proposition in the Whilborougb 
Handicap Chase (2.15). And Mr. 
Crnzfefes is a suggestion for the 

preparation owing to brick-hard 

conditions on the gallops, it is 

probably best to concentrate on 
an i mal s which have already 
demonstrated racing fitness. If 
this assumption is correct, the 
Haywards. Heath handicap chase 
(3.00) at Flumpton is likely to 
concern Indian' Cottage anti 
Renfro Star, each of whom was 
successful .on his last appearance, 
and each a winner over coarse 
and distance. , My preference is 
for Benfro Star, who . defeated 
The Inventor at Hereford last 
month. 

Explorer, though he is not of 
great account, has wpn two out 
of four races ' this season, the 
most recent of them at Wye nine 
days ago, when he got home by 
a head from Gay Bruce, with Spy 
Net & iength away third, Admit- 
tedly, he was receiving plenty of 
weight from both of them; but, 
with P. Warner, his regular rider, 
again claiming a 3ibs allowance, 
he will have only iOst 41bs in the 
saddle this afternoon and may 
win -again. 

SpnBflrocnmt, aged- island the 
winner' of 1st frees, is preferred 
;to Sir.Kybb in the Dyke- .Oppor- 
tunity- selling handicap chase 
(2^K))'-and parventure, narrowly 
defeated at .the last meeting here, 
appears ih have the- beating of 
Seait Canard and Watching Brief 
in the Balcombe Three- Year-Old 
Burdle;!(430); “. 

D.- Barons, who tr ains not far 
from the course at KXnssbridge, 
is the leading tfriner at Newton 
Abba tv having saddled 50 


To-day 




PARLIAMENTARY BUSINESS- ' 

House of Lords; Report suum at Cho 
Immigration BUI, continued- j... , 

LAW SOCIETY, fonrtiay animal confer- ■- 
enee. at the Leas Cliff HaR, Folkestone, ' . 

10 ajn- : j . “ 

INDUSTRIAL FORUM, meeting to te- ' 
addressed by Mr. Patrick D. do Lasrin. ' 
chairman of the Economic Reoeanh - 
Council, on "Export Credit and 
Government External Monetary Debt — , 

Is tt an really nocesaary?" At the ;• '• 
Elizabeth Snfte, Gresham Street,'-' 
London, E.C., 12.30 to 2.S0 pjn. :-; |p ... 

COMPANY MEETINGS . 
ANTOFAGASTA (CHILI) AND BOLIVIA 1 :; '' 
RAILWAY. Winchester House. E.C, ^ 

1205. (Chairman. Mr. W. T. CnUaHd).v..,. r 
■I5ICH1 TIN. 20, Aldennanbnry, E£v-. 

1205. (Chairman, Mr. W. J. 

Richards.) M . 

DIAMOND STYLUS, Cotwyn Bay, B. -( ,-».j 
t Chairman, Mr.- E. S. Coatfaup.j .... , 

UNITED BRITISH SECURITIES TRUST,' r- 
Baddorebnry House, E.C., 13. «2Ulr-.'' n '. • 
man, Sir G. Kitchen.) ■ ■ 

WAY HOLDINGS. 1, P«ten»ater- R0». • > : 

E.C., 12. (Chairman, Mt F. ..M-tarr ,|.. f ... 
PoDock.) ; r . ... " 


L’J-. 


■j:.. 




WATNEYS IN 
HOtEt CONTRACT 

. . ‘*dlr* , (| . . 

Queen’s Modern Hotete^ a snb-^ir.; 
si diary of Grand Hotel (Cromer),* 1 n, . ri| 
said it has entered into a contracr ^ \, , 
with - Watney Mann to pinthase. I’h .... 
the freehold and contents of-*n' r 'i: 1 - .. . 
hotel in the centre of - North- r- ,. 
amp tcm for £225,000 cash. 



spniethinq thatfette 
best of its kind inthe world-and link 

biS^They'Spresent from the* 

afi ideal present for so • 
rnany occasions. Everyone 
from the retiring executive 
to a young man just 
ooming-oT-age will be 
delighted to receive these’ 

. remarkabie Zeiss glasses— 

4h[e smallest 8x20 prism ; : 

. binoculars in the world.-. c . 



ZEISS 
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Covent Garden 

. Anastasia Gath( 

. . .by CLEMENT CRISP . . * 

nn^sltu rda y ^/cht *at 8 thA °Onpr d ^ onIsed memories in Act 3. Tbc coUectin 2 of Old Master 
Sum ^iraSdStvS- aLSES? ^ ter flve Sewings of the billet drawings is an old established 

f mSSSr bS S i am " or e than ever WeSed 01,510111 “ this country and in 

onnnrtunifi«s by MacMillan’s use of the earlier days painters such as 

ta?ran5 fine acting) ^Si , *S 0 ’ < ?, aik ? vaky symphonies- inert t- Richardfi ‘» n . Sir Joshua Reynolds 

B^Jsssjfe^asSa ss-.-'-as-.a-as 
m arsfg? sssr jw; 

a ballet that work* on ^ response io the muslc^nd in bve,y few Eng 1 ** amateurs 

irSttot Sa t?o7cL S o? t h V< ’ <:ati '!S ^ at VtK.’ S d SwS? iSSdid jr“V 

EHn) Si 5“MS to 0t a SX^ Sa 

fS&^EtSSe coast P h ,c * n J c b «»8bt off a toStaa feaW latter was an inveterate and far- 

5^‘PWc cSf? m whlc?w2 ranging collector and the balk 
e nave re- danced with suoreme p 9CB ™ of bis cabinet of drawings is now 

V erne ease on ^ British Museum. 

One of Malcolm's daughters 
married A. E- Gathorne-Hardy 
and the collector's fortunate son- 
in-law was soon the recipient of 
many drawings from his father- 
in-law. Robert Gath orn e-Hardy 
explains in a delightful introduc- 
tion to the catalogue of the 
Gathorne-Hardy Collection at 
Colnaghi's (until November 5) 
that Malcolm would hand over 
to his son-in-la'w some of the 
drawings In the lots he had 
picked up in the saleroom or 
which he had bought from Sir 
J. C. Robinson. Robinson, by the 
way, is one of the most interest- 
ing connoisseurs of the late 19th 
eentup': he became director of 
the Victoria and Albert Museum 
and also acted as adviser to Sir - '■ 
Frederick Cook and turned over 
many works of art on his own ‘ 
account 


Gathorne-Hardy Collection 

by DENYS SUTTON, Editor of Apollo 


Festival Hall, Radio 4, BBC 2 


Paganini 






Carpaccio : 44 Head of a Woman in Profile ” 


1 SBSwT 4 “ a “ FI ° r “ fin ' by GILLIAN WIDDICOMBE 

Few 20th-century private 
collections can boast the posses- 
sion of three drawings by Sunday was a busy one for every four beats; strings wading 
Michelangelo. This is the case. Paganini. His Third Concerto on tiptoe through a marsh of 
however, with the Gatborne- was given its first proper public quavers, and brass adding 
Hardy Collection. One is a performance since his death by politely ioept sequences of blah, 
double-sided sheet with a study Henryk Szeryng at the Festival All of which led me to agree 
of a male torso on the recto HalJ. This was broadcast Jive on with Mr. Szeryng’s technical and 
and ecordit legs on the verso. Radio 4. •-’d at the same time lyrical claims*; but not to chaxn- 
The second has cfra wings of male Philips n <Je available Szeryng's pion the concerto as the finest of 
nudes on both sides. The third record of it. Ten minutes later. a ll on this first hearing, 
a nd least ^ important is an BBC-2 televised a 55-minute it was perhaps surprising to 
ecorche of legs. The first draw- documentary about Paganini, find Szeryng as discoverer of this 
ing is a sketch which permits with numerous pieces played by concerto, since be is not as much 
the imagination as much as the Ruggiero Ricci. of a specialist in the pure vir- 

es’ 6 to grasp the form. It is Paganini himself was excep- tuoso genre as Ricci. Frankly 1 
interesting to find — such are the tionally secretive about his com- felt the performance slightly 
differences between experts I— positions, and Mr. Szeryng and strained. The first movement 
that whereas Berenson put it the Paganini descendants (two seemed to give him more trouble 
early m the artist s career, Wilde elderly great-granddaughters, with intonation than he had ex- 
assrtgned it to the- last year of who toured Europe as a violin pected. and the attack was not 
the artists life: pussier and piano duo in the 1920s) have alwavs brilliant (Perhaps the 
■ Si£ gesT fr data • the similarly sat on the manuscript television lights added to his 
second drawing is a subtle 0 f the Third Concerto. Only Mr. problems here, since the BBC 
, y °£™° ve " ei ?J. ; 11 shows too Szeryng knows how much he has recorded it for transmission next 
7° w Jr» occur edited and filled in himself; he Sundav on BBC 2.) However, the 

oy j r V* e centuries for the pose has admitted to adding cadenzas, second' movement was exquisitely 
SH e ^? n e 0 handL,lfi bnng to His own opinion is therefore par- played, with such treacly tone 
o-k , j ticularly interesting: he thinks it from Szeryng’s Guanerius that 

- __irj rt r° compares very favourably with the sister instrument which 
. v- ^lendld drawings of th e others; and that - as far as Paganini left in Genoa must have 

wnrvf^ *** Iyrlcal aspect is concerned, trembled its strings in sympathy. 
& rSffiSi™ » 5 X»iS « is Moreover, he To say , preferred Ricci's 

of™ 1 bearded man £ Salrtati •■«■*■ **■* m , te ™ 3 ° f te S h ‘ playing on television is not meant 
2nd a r^antic s£dy of a boy meal difficulties It "stands quite afi a detraction from Szeryng’s 
s ? oy __°lv a _ °8 y _ alone in violin literature." , nitr ^ fnrrP The differem-p is 


and a romantic study of a bov n 1 ,caJ ““CBines it sianas quite as a detraction from Szeryng’s 
“ayiSg f viola da gSmbk bJ ,n vi ° Un » tera »«- tour de force. The difference is 
BsSSomSoCesL Ctoe iS£iing £ t?hS lhot Ricci has moro sprinR in 

drawing is the dramatic The a ._ nd set ‘ u P Ied t0 hopc his bow than Szeryng. and gives 
arawm^is “ejainiuc m something really spec- Pafianin r s me iodic linos more of 

which has been tentativelvoiven tac “ lar _ was ^ o r thcom{n R| **“*! the sugary smile— Paganini 


of T dAwinp* w 9^^ ection “8 drawings by the master. It Mantegna but by Giovanni ^Ichetoni^cDUid^i^^he^hv P erb aps since the concerto was would Purely have ^cd^mnre 
lone^of^he^ 2SL kD SL!! mucb t0 reconimend it: Bellini, not copying his brother- could it he by wrltte „ ln e, Mr. Szeryng would pimento 'than ° all to-day’s 

I country* Its^contents^are funtiiar SdJSt is to ?ndear“g “complex Sltte? In uy event piStifS^Se 8 Ita^Ln^ ^undeStMdabVsSJp ^ 'wwd neth'^rd^n’^ programme 

saasraMM * ih s»ssa-jK swfui%£s ,, s ajis 


have appeared on exhibition in 
this country or abroad; however 
the collection has never been 
previously shown as a whole. The 


painterly and sunny approach so 


oddly with such a racy . 


It included the inevitable Mato 
perpetuo (whose low positions 
seemed like peanuts beside the 


present exhibition is only a studiesfor Unoortant natures £ f on ^ ^ °. noe ^ lo ^ ed for il bas beeo identified as a 6ince movement was seeni ed like peanuts beside the 

selection; some works have been the painter **° ** ^*® tor ^ an Pamter Wilbam male actor playing the role of raore thickly cluttered with other pieces) and ended with the 

left out owing to their fragile M appeal of drawlnes often R yc ® K - II is ^*”*32, s ? eet Ba delsch (a female) in Vondel’s tnck* and trappings than any popU ] ar Le Streghe (Witches i 

condition or because they are not U^ not S in theTr Strinsi? T 1 } 2? ar V^ 3 love Gijsbreght van Aemstel. other single Paganim piece 1 Dance). Part of the First Con-’ 

of any special interest. beauty but the* conn ^ bea ^,^ 6^ published in 1637. Although ran think of. The only technique certo was transposed to E flat.F 

The eSn is spectacular. fiSd woS b2 thS? auftor. SSSffiw JSSSS&LJ^ ?- Qy . “ ^ W x 50 cm.) it ttal wwnot .msA .«PWMd .was with Ricci . s strinBS tuned up a* 


Lynn Seymour 


Anthony Gnckmay 


experts. It gives some indication for the good (If sad) reason that most seductive of Florentine toguing Dutch 17th century waa ing were the seldom heard duets 

'of the standard of the works on it is a preliminary study for the masters. He had a natural love drawing is Portrait of an Old witJl , suitar - Ajs0 pai ?. o£ , 

• zi A l— 4 H? J # <1 Li A 9 av. M Wntl Ml n h/rf T+ «b tka Mmn COUIlt 0U tilP JOHS 311(1 F3tD6T drab TTrturtli Pnnportn Phi line rftc. ' 


more dull ? Rather does he show emphasise in the previous scenes Ercole de Giutio in the Gathorne 15th century drawings which this drawing with the top of the dare one breathe the name of likeable movement — playful but Szeryng, and Lockhart and the 

us that interior landscape of the — , Anastas*, is a ballet that Hardy Collection. brings into question the problem altar In the fresco in the Strozzi Fabritius? less clear in character than, say, NPO appeared with Ricci and 

emotions which has ever becomes more rewarding with He was right to have been of differentiating one hand from Chapel in Santa Maria Novella, Two marvellous drawings by its parallel in the first concerto. John Williams, 
attracted bis narrative gifts. each viewing, and for full enjoy- keen on Carpaccio’s double- another— the essence of connois- Florence, but his rival, Charles Claude are in the exhibition. However, one of Paganini's most 

The act is almost plotless, on ment it is important to see it sided sheet with heads of women, seurship. Some authorities have Loeser, believed it to be a sketch One, Landscape vrith a large precious gems was revealed in 

naturalistic terms, until the last several times for It is one of the most enchant- claimed that it is not by for a processional chariot of the Waterfall, dated 164B41, suggests the slow movement: a luscious 




movement of the symphony wheD 
the news of the war is brought to 
the Tsar. Instead, as in his earlier , 

Symphony, we are offered a study Letter from Minneapolis 
in human relationships, in this 

case the extra-ordinary emotional _ _ . ^ ^ » 

iSSSXSs Mantle of Guthrie by henry popon 

integrated; the brilliant, ebul- 

officere^tinfsweeping^erare ofthe Once more Michael Langham Lauren Bacall’s leading man in Shay are. fortunately not hoyde^sh togtewd taj 

writing for the Grand Duchesse? has become.the. head of a theatre Applause, and Roberta Maxwell, monsters of anger but anrntel- marterfuU ttroa^ rendering of 

would besfflisitionalif daSadS founded by Sir Tyrone Guthrie, who had played Hgro and Des- ligent, vigorous, attractive Fkto me the .brute . On 

practice c£tirmes 'aft Sa t ‘a and . once more . be has set it on demona in the last two seasons couple. 

U™*.**8£ tSTSfcS S' even and prwerou, cour«. at Sorrtfort.-Conn^cu.. . _ n. f.-™'™'' . 


by HENRY POPKIN 

fortunately, not hoydenish Hypatia and her 


translation, production gives to O'Neill’s j 


the influence that this supreme aria, sung high on the finger- Pact rh an 

artist of the Campagna may have board. The last movement was LtldllgC 

exerted on the many English unusual: a polonaise including Leslev Collier will dance the 
18th and 19th century artists a central trio, and with some title role in Anastasia at Covent 
who found such congenial themes spectacular double stopped har- Garden to-morrow and on 
in the environs of Rome. It monies. As with all Paganini con- October 19 in place of Antoinette 
makes a fitting conclusion to a certos, the orchestral contribu- Sibley who has unfortunately not 
show which can hardly fail to tion is lazily scored: bass drum fully recovered from a foot 
give pleasure to the art lover. thumping away for three out of injury sustained last July. 
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irresistibly beautiful. 


They also serve to pin-point the Erector Douglas Campbell, but, d^s’^Tim rfve^e secondary scene which was more Mce) confused their own folie ggy — " cn - 

sensitivity of MacMillan's por- in few vea ^ authority passed the disturbing than it had any right de grandeur with the characters’, coliseum, suier’a wmi. opera. 

trail of the family’s relationship: g hanfe of a professional Se GuSrie SS had t0 be was ** one i^wbich ^ the present cast, Robert Fow m 2fieSWA F «& 4 i Lk.. ot 

Uie Tsar photographing h is chii- administrator. Peter Zeisler. who. SJ-STSimer to dutifully binds up Pastene (one of the Gutbne s CARMEN 

dren is a deeply touching figure; jn t h e absence of an artistic S rLrWnpT Cyrano’s wound but gives her two remaining veterans). Tomorrow at ejo 

bis weak, vacillating character director, took responsibility for more serious attention to dis- Barbara Bryne, and Penelope LOHENGRIN 

anil hit rMinnrp imnn thp Ttartna -11 .v. M nin. itariiinnt Whpn f orman ces, they drew a paid „„ mvrietisrY uhiis Allen (the bis raw-boned eirl I ” vi*u«iir a dramatically splendid.” 


and his reliance upon the Tsarina A \\ the major decisions. When rZnfnr coursing on Christian, while Allen (the big raw-boned girl v,s "“* * T * 

become clear and pertinent to Zeisler went off on leave at the a !!^l < ?^f. ce f .v° f Cyrano suffers, as usuaL Not OTJeill bad m mind and not a CAVALLER 

the later action. ‘ Snd of 1969. only three members SS^SS^JSSK tw firS trustin 8 the modern appetite for pretty Uttie thing like Miss md 

And binding all this together is of Guthrie’s original acting com- g* e /befal 6 the ro ™ a ^ e „ t0 ° , far -. .Leghorn Stanley and her understudy) axe -vwd perton 

MacMillan’s feeling for the pany, the company Guthne had v^®‘ ore omitted Roxane s visit to the bnlliantiy down to earth. 

pSiod the irutb of his unde“ Considered to be permanent Sol^enitsjm opened) J a d battlefield — not a bad idea. Dare I mention a topic the JOL 

standineof the personalities of remained with the theatre, and g™* 1 ^ °5l y ^- 3 . « l xcept , 11131 il eiiminates American presshasso far as I gg— - Wel I^ 

thp Ruulan rmirt Both as dance one left before the next season that Icaas^ me to tile primary, Cyranos superhuman sacrifice know, avoided? I refer to A*«n U e. ns7 is 

£ wS? belai Even so. the company SS^ t SJSSSJ U J^S of ^ 8Cea * (hia generous tie Langham^ skitiful use of black oct. 

fan was errona enough to mount they are entertaining, and at t0 Christian) and gives him actors who might, in most eir- ihmlmsus 

dramatir “and d?n£ y, Derfo^ soSe fine piSiSons. notably Mi nneapohs they were made , IttIe t0 ^ t0 firing cumst an ces, be hard to cast =7 

™L a, “ w tbose directed by Guthrie him- vastly entertainmg. Shrew gets Christian but “Goodbye.” Paid (Last year, the Gnthrfe did an when waujn! 
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TYGER 


Tomor. 7.30 Lc Theatre de Bourgogne In 


A real eelebratlon—wlll be the talk Les Fourt * rk5S de ScaD,n - aMl 


?7JO A tmONE. Y Oct 2D TRYON 38 ' “ Clirlitooher Plummer— -an 
lldll* ‘°NE. Oct. Z0 actor of massive presence.” 11 Geraldine 
McEwan— - the xanlth ol her career." 


CINEMAS 


nauat- mnirori KtlwarQ r3 vbuii Luii. ci., — - j . — ~ - wtauu. initAweii a more nu«iiuio III use ouisucuusya max 

wUh' more'fl^ni 1 ^Ticlcmormore new director developed by_ this of her independence snd^in tto moving Roxane than the role tiie theatre dub added that very 
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THE MUSICAL OF A LIFETIME 

SHOW BOAT 

With the Immortal songs of 
KERN AND HAMMERSTEIN 


Vi'.' 


tensity: Dowell. Colman and a n« ^yf.. 
Wall soar mightily, and Susan Arturo utl 
Lockwood is pathetic, and curi- j jj a fi b 
ously brave, as the Tsarevich. parenthesti 
If Z have commented at length served as 
on the first act, it is because the ^ tbeatr 
dramatic methods there also important • 
obtain in Act 2- MacMillan's f 0 recomm 
concern with both surface events henitsyn’s : 
and. their M interior " existence is innocent ai 


o«Tcw wuuui uiucu mutts effectively and inevitably be- ners of the company are black: ROYAL SHAKESPEARE CO. 

modem than that Every sup- comes a hollow shell in his last Michele Shay is a strikingly aldwych. 836 wo4 

porting player has his big scene. beautiful tight-skinned girl who. the maiTotmode 
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inter-relation of these factors is Wildly favourable notices m suca ro i eS| Len Cariou and Michele be forgiven for Miss Maxwell’s 30 seconds, 
to be vital to our understanding publications as Tow, acwsww 
of the thtid act. and part ofthe and the WwAngim Post 
ballet's stractpral strength (and turned our headsone° t*eni 
ft is a work of sure craftsman- regretted only Hj«t the • 

sMp) lies in the choreographer's being ’ r .lf r,i a y 

Ability, to .suggest the constant quite up to the level of t p 
presence of themes that are to itself. %Ve dreamed ofBroi idway. 
gBlam Ann, Angnwrt which w ,* g p 

financial pinch— -and then we 

B'Jl lBh, miw M read the most influential drama 

|''4;niVW I Sitic. who found the Play undra- 

I r: M Hill I matic and unfair to thepnaon 
■ ' Jm IPlil ■ camps and suggested we had 
I I siaced a play which ihe auttor 

I. Idl9l7l7 I hud repu dialed (untrue!). That 

J. 1 1 disposed of Broadway. 
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Meanwhile thcUeaW's finan- 
cial deficit, already large In 19»a. 
grew in 1970. A special founda- 
tion grant bad been necessary 
before the Solzhenitsyn could 
open. The critical success of the 
Solzhenitsyn helped ”«*uce the 
trustees to take a necessary and 
logical step: Langbam, whose La 
Jolla venture was exP> r “B. 
became the Guthne s new Artis- 
Director. Lo« I supporter 
raised new money, and Lang hM H 
I «ct about rebuilding the com- 
1 panv. Having already brought 
1 n for the Solzhenitsyn fiome 
J Canadian actors who had worked 


fjh mmimmmmmwmWK\ f‘ aT him at Stratford. Ontario, 

* Mnrv ■ .uncoenu ■ ' IJ.J n Foil' mnrfl. DU 


!*>-OQK&AMDEitsOM Jfl u , noVt added a few more, but 

I BjchJj hotrsr, Cambridge Giovc. | ' recruiting only followed an 
I WG OLE n ■ ! rSd natleffl. Guthrie and his Min- 

-! Dcw^t 3I CaDadian C recruite were 
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Robert Pastme and Penelope Allen in the Guthrie Theater Company’s 1971 production of Eugene 
O'Neill’s cojthumous play “A Touch of the Poet” 
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Farming 
and Raw 
Materials 


Upsurge in cotton values 
may be checked 


BY GODFREY BROWN 
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Sharp fall 
in LME 
zinc stocks 


i ■ 


’ ! 


'..By' Our Commodities Staff 

ZINC prices moved up again oh 
the London Metal Exchange fol- 
lowing a -very sharp fall of 4.67p 
ions in the stocks held in LME 
warehouses down to a total of 
24,600 tons . The stocks decline 
was much in line with the expec- 
tations that helped push values 
up last week, but nevertheless 
confirmation of the fall caused 
a further price rise. Cash zinc 
closed £1.625 up at £131.75 a 
metric ton. nearly £12 up on a I 
fortnight .ago. 

News of a further S.OOO tons 
drop in U.S. producers' stocks in 
September, down to 56.S78 .tons, 
added further confirmation that 
the worldwide cuts id zinc out- 
put are now starting to take 
effect. 

A small decline of 175 tons in 
LATE copper stocks to 127.875 
tons was also much in line with 
market forecasts. A sudden 
rush of buying at one stage took 
the fnrward price up to £430 a 
ton yesterday, but in later deal- 
ings the market closed only £3.5 
up at £425.25 a metric ton. 

Tin stocks rose by 269 to 5.019 
tons and lead by 475 to 44,550 
tons. LME silver holdings fell by 
70,000 to 5.960,000 ounces. 

Silver crashes 

Silver prices crashed again 
ynsterrtav to new 4t-year lows. 
The bullion brokers spot quota- 
tion, .was cut by l.Sp to 52p a 
trny_ouncc. reflecting the new 
downtrend established on Friday 
afternoon. 

'The latest fall in silver prices 
takes the U.S. equivalent very 
close to the 8125 level where 
the U.S. Treasury has to buy any 
newly-mined U.S. silver offered 
it. 

Bullion brokers. Mocatta and 
Goldsmid. in their latest silver 
market report out yesterday 
point out the $1.25 buying should 
provide some justification for 
■steadiness at the lower levels. 
But. the report adds, if the cur- 
rent mood of disillusion persists, 
it 'is difficult to put any firm limit 
on the decline in Drices although 
any fall below 1 130 cents should 
be short lived. 


WHAT WAS taken by some as 
the first faint sign that the head- 
long rise in raw cotton prices 
may he running out of steam 
came yesterday when rumours 
were ' circulating in Liverpool 
cotton circles that the Soviet 
Union had reduced the prices of 
its cotton to a Continental buy- 
ing country. 

In sharp contrast to most 
other commodities, cotton is cur- 
rently very highly priced. The 
Liverpool c.i.f. index now stands 
at 36.55 U.S. cents a lb, the 
highest since the index was 
introduced nearly four years ago 
in . November 1967. It compares 
with 35.75 cents a month ago and' 
29.60 cents at this time last year. 

But it is not the strength of 
import demand which is pushing 
cotton prices to their present 
heights: rather a shortfall in 
world production which has en- 
abled exporters to hold out for' 
higher prices. 


crop. Government controls made 
it difficult for exporters to sell 
cotton other than at Government- 
approved prices, which were 
rather above above world prices, 
although these have now moved 
up. But the result is that with 
harvesting of the Turkish crop 
now in progress, almost all of It 
still has to find a market 
Pressure to sell the cotton 
could, some traders feel, cause a 
decline in Turkish cotton prices, 
and this is the second major fac- 
tor in their expectations that 
prices may be reaching a peak. 


Turkish position 


Prominent among these is Tur- 
key. the biggest Middle East ex- 
porter of American -type cotton, 
which is expecting a bumper 


However, since Turkey is vir-. 
tually the only world exporter 
with its cotton unsold in any 
quantity, it could be argued that 
this puts it in a strong position 
to demand what price is wants, 
and to hold off the market if the 
world price does ease. 

Certainly the Turkish position 
is considered one of the key 
factors in the cotton market at 
present The Russian position is 
another. It is the world's second 
biggest producer and exporter 
(after the U.S.) and its prices 
have been very high- This was 
why yesterday’s rumours of 


cheaper offerings have been 
seized on. 

There is widespread agreement 
on the need for lower raw cotton 
prices if consumption is to be 
stimulated and the industry is 
not to price itself out of 
existence. Mills, are being caught 
in a vicious squeeze between 
high raw material prices which 
are not matched by the selling 
prices for cotton yarn, largely 
determined by the prices of 
synthetic fibre competitors. Many 
have either diversified into syn- 
thetic fibres where possible, or 
gone out of business.' The irony 
Is that cotton was making an 
appreciable comeback before 
prices started to soar. . 


Keen interest 


Wheat yield 

estimate 

raised 


Meanwhile, looking further 
ahead,- there are fears in some 
quarters that unless the U.S. acts 
to boost output in the 1972-73 
season, there will be a crisis of 
considerable proportions over 
raw cotton supplies. There will 
be keen interest when the U.S. 
authorities announce on Friday 
their cotton support programme. 


Australian butter output curbed 


BY MICHAEL SOUTHERN, AUSTRALIA EDITOR 


SYDNEY. October 1L 


EGG IMPORT LEVY 

The general levy on imported 
eqgs in all weight grades is re- 
duced from to-day to lOp per 
120 eggs, the Ministry of Agricul- 
ture announced Inst night. The 
levies on imports of frozen or 
liquid whole eggs 'not in shell 
and on whole dried eggs not In 
shelf is unchanged. 


AUSTRALIA is to continue with 
plans to restrain better produc- 
tion, despite the world boom in 
prices, according to the Dairy 
Produce Board and the Primary 
Industry department An official 
In Canberra said to-day that the 
Australian farmer should not in- 
terpret the butter price boom as 
a long-term trend and try to in- 
crease his dairy herd. 

u The shortage is due largely to 
underproduction in Europe and 
the European farmer will not let 
that situation last long," he com- 
mented. 


Production of Australian butter 
in tbe last season was around 
200.000 tons, about 20,000 tons 
less than the year before. Out- 
put this season will be about the 
same. 


It is suggested here by dairy 
officials that speculators betting 
on a continued world shortage of 
butter have been behind the 
recent world-wide price increase. 

Mr. T. Phillips, an economist 
of the Australian Dairy Produce 
Board, said to-day he was 
amazed at the state of the U.K. 
market “We see prices going 


up and up, increased levels of 
butler stocks in Britain and no 
downward pressure on prices.” 
This pointed to “some specula 
Hod” on the butter market he 
claimed. 

Australian suppliers have not 
been able to take any advantage 
from the U.K shortage, mostly 
because of the poor weather 
that brought about a downturn 
in production last year. It is 
expected that the normal 
SA36 ixl annual sales to Britain 
will go down to about $A28m. 
because of the shortage of 
supplies. 


Nickel growth rate of 7 % predicted 


BY 0^5 COMMODITIES STAFF 


“WHILE there is to-day an ex- 
cess of nickel production capacity 
over demand, we in the nickel in- 
dustry expect a long-term growth 
rate of about 7 per cent a year." 
Mr. Henry S. Wingate, chairman 
of the International Nickel Com- 
pany of Canada, told the fifth 
annual conference of the Inter- 
national Iron and Steel Institute 
in Toronto yesterday. 

“It is quite likely that when 
demand turns upwards, when 
scrap becomes less available and 
higher priced and when inven- 
tories are used up, nickel sales 
will show a strong upswing I can- 
not be too sure when that period 


will come, but it is inevitable," 
he added. 

Mr. Wingate said that while 
there was an adequate supply 
capacity for the near term, sup- 
plies to meet future growth must 
be provided. The number of 
nickel producers was likely to 
increase and a majority of the 
new projects would be based on 
lateritic ore deposits, which re- 
presented about three-quarters of 
tbe world’s known nickel re- 
serves. He described known re- 
serves as “essentially liny tl ess." 

However, Mr. Wingate warned 
that not all of the projects 
planned would necessarily come 


into being and all those that did 
may not keep to the schedules 
announced. 

Mr. Wingate based his 
optimism on the future growth of 
consumption on the fact that the 
nickel industry long ago “ placed 
the creation of markets for nickel 
and for nickel-containing 
materials on a full par with pro- 
duction. If this had not been 
tbe policy," he added, “ we think 
it likely that the non-Coxnmunist 
world's consumption of nickel to- 
day would be of the order of 
300m.-400m. lbs rather than 
nearly 1,000m. lbs. 


By Our Commodities Staff 
A SHARP rise in the yield per 
acre from the English wheat 
crop this season is predicted 
In the Ministry of Agriculture 
report on agricultural condi- 
tions daring September issued 
yesterday. 

The report puts the wheat 
yield in England and Wales at 
34.7 owt per acre, L3 cwt above 
the end-August estimate and 
considerably in excess of the 
three-year average for 1968-70 
of 3LI cwt per acre. 

The sharp rise in the 
Ministry’s wheat yield esti- 
mates suggests that forecasts 
of record grain crops this year 
are more than likely to come 
true. There were some doubts 
earlier about the wheat crop 
being a bumper' one' in view of 
some difficulties in collecting a 
late harvest, but the suitable 
weather in September has 
helped considerably. 

Tbe Ministry estimate For 
barley yields at 29.7 cwt per 
acre 'is much tbe same as a 
month ago. but nearly 4 cwt. 

over the previous year’s dis- 
appointing yields. 


HOUSEHOLD FOOD CONSUMPTION 



Convenience foods lose 
to fresh meat, vegetables 


BY ROBIN REEVES. COMMODITIES EDITOR' 


EEC bread cost 
rise confirmed 


By Our Commodities Staff 

BACKING for the Governments 
estimate that the price of bread 
would rise by 2i per cent a year 
during the six-year transitional 
period during entry into the 
Common Market came yesterday 
from Mr. Joseph Rank, chairman 
of Britain's biggest flour milling 
group, Ranks Hovis McDougalL 

Speaking at tbe opening by 
Mr. John Davies, Minister for 
Trade and Industry, of the new 
KHM centre id London, Mr. Rank 
said his group’s estimates gave 
them no reason to doubt the 
White Paper figures about the 
likely cost of food in the EEC. 

He pointed out that many 
factors affected the price of bread 
apart from the cost of wheat 
which represented only about 30 
per cent of the retail price of 
the loaf Increases in wages, 
manufacturing and distribution 
costs affected the price of bread 
far more than wheat he added, 
and these came about irrespec- 
tive of whether Britain was in 
the EEC or not 


GRAIN IMPORT 
LEVIES 


The Ministry of Agriculture 
said that from to-day the prospec- 
tive rate of levy on barley for 
October shipment will be £3.50 
per ton. 

A prospective rate of levy on 
oats for October shipment of £3.00 
per ton will also be effective from 
to-day. ... 
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No time for lifting tin prices 


BY JOHN EDWARDS 


MOVES for a higher tin price 
range are expected to take a 
back seat at the International 
Tin Council meeting which starts 
la London to-day. ■ 


This is not because the produc- 
ing countries no longer believe 
that an increase is urgently 
required to meet the ever-rising 
costs of production. They still 
feel an Increase in tbe price 
range is more than justified. But 
the time is far from ripe to try 
and push an increase through. 

. For a start tbe unresolved 
question of the currency ex- 
change rates makes the fixing of 
price ranges in sterling terms a 
very difficult proposition. If the 
present international monetary 
negotiations do result In . a 
change of parities generally, it is 
quite possible that the Tin 
Agreement price ranges may 
have to be lowered in the event 
of sterling being revalued, just 
as it was raised when sterling 
was devalued in 1967. 

At toe same time, consumers 
and in particular Japan which 
has the biggest number of votes 
among the consuming countries 
— are in no mood to agree to 
higher prices at a time when 


there is a general world-wide 
malaise in the metals industries. 
The price of tin is now at the 
lowest level since April. 1969. 'and. 
Is only staying round about the 
£1,400 a metric ton mark due to 
the support buying efforts of the 
buffer stock manager of the Tin 
Agreement. 


Otherwise the continued 
absence of consumer demand in 
both the Malaysian and London 
markets could have brought 
much lower values by now. 


Buffer stock 


In fact despite the depressed 
sentiment on the market and 
continual talk of poor demand, 
toe supply consumption picture 
seems to be delicately balanced. 
The latest figures issued by the 
Tin Council’s statistical bulletin 
show that consumption of 
primary metal from January to 
June this year was 91,900 tons — 
against 90,400 tons in the same 
period last year. Smelter output 
oF primary tin is put at 91.700 
tons for the first half of this year 
against 89.100 tons in the same 
period of 1970. 

On a 12-month moving total, 
ending June, tin-in-concentrates 


total output was 187,600 tons and 
smelter production 1S1.8Q0 tons 
compared with’ consumption of 
180,600 tons: . So any surplus of 
tin suppiies is. very small indeed.. 

Since then tbe ■ buffer stock- 
man ager has had to buy more, 
although under the new Agree- 
ment he has also been able m 
sell back to the market some of 
his purchases. 

In fact, the activities of the 
buffer stock could well be the 
main talking point at the 
Council meeting. 

It now seems that the buffer, 
stock manager has chosen £1,400, 
instead of £1,435 earlier this 
year, as his buying point, 
seems a rather low level to de- 
fend. but the buffer stock has 
considerable problems with the 
uncertainty created by the 
exchange .rates crisis threatening 
to undermine the value of any 
purchases made on a sterling 
basis. 

The buffer stock still has 
adequate resources to hold the 
market, in view of the relatively - 
small surplus of supplies and 
further action if necessary could 
well be delayed until the next 
Council meeting when exchange : 
rates may have settled down 
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THE ASSASSINATION 
OF TROTSKY 


by Chris Weaver 

One of the creators of modern Russia met a 
hideous death in Mexico thirty-one years ago. 


An article in the October Issue 

HISTORY TODAY 

Now on sale, 30p 


Test your market 
with full colour. 


ZINC— Gained ground. Although the 
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K3t.L>iiii-<: . — : { 17.00 ! 

* Cents per lb. t On previous unofficial 
dose. 

CTT trr—r% EASIER at the o pening , bale or no 

alLYfcR Interest at tbo lower levels, closing 

. - j . __ n o mi na l . Lewis and Peat repotted a go- November, 

savor was fixed l^p an ounce lower hj down price of 37 Malayan cents a kilo January, 
the London bullion market tor spot (buyer. October!. 
c.’ live it at Cp. Tbe ibrDo*zmmth and 


S2L3S. Norwich m IS. 

SUNFLOWER OIL 

Unchanged, reports G. W. Joynscn. 


£4S30y„ 


43.01 (same). 

RUBBER 


The spot price ended at 52-6P. 


ii Illth'S 

ilLVEK fixing -J- nr ' 
• Her (relliagl — | 
troy 1 ' prltxs ' j 


LME 

close 


+• 


The top ten questions you are asking’ us ... 

• Is full colour advertising iivniL 

able in 7 your lest town news- 
paper?? 


What f.icls can von i-upplv fo 

enable itu.' to choosu a satisfactory 
Test town? 

• Do you ha vc two matched towns 
which will permit a variable to be 
tested effectively? 

• Test towns are economical; do 
1 also gam m measuring results 
with ^raater accuracy? 

• How do I scale down a possible 
national schedule to a test town 
campaign? 

• How can I test the effectiveness 
rf advertising fur a slow moving 


established product? 

• What are the advantages of the 
pcrttutMcui audit panels? 

• What arethecousumer research 

facilities established in your (owns 
i quantitative and qualitative!? 

• What merchandising services 
are available? 

• Can you supply a list of retail 
outlets? 


Some of these questions 
might come up at your next 

marketing meeting! 

If you do not have all the 
answers— ring Peter Clifford 
on 01-353 1030. 




TEST TOWNS 


BJRA 2£9I*P t OXFORD • YORK * D ARLIN GTON 
SWINDON * BARROW • SOUTH S HIELD S 


CHART ANALYSIS LIMITED 


COMMODITY & METAL SERVICE 
30 Point and Figure Charts plus unique trading indicators and 
unhedged commentary published weekly. Only £35 per annum 
in U.K, 

194/200 Bishopsgate. London EC2M 4PE. 01-283 6767 


: 
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52-Qi. .-I.® 
62.8p -I.O 
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53.2Sp 
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Contract 

: Preriaras|lX4bthin.;Cloeinj! 
! Day*. ( Offietel .^i-ers 
iBtwtscM, prices i prices 

ItiM 

or 

tell 

c.r.F 

j J » 

[ P j P { P 

1 P 

Oct 

not avail. j 13.4«-.8*| 13.4* 

—0.1 

Dw. 

.oot area. 1365-.9 1 13.66 

—XI 


Snnflpww 

Yesterday's | + or 

Busmen. 

Oil 

Close 

— 

Done 


IPs a metric 




ton. 


i 

November... 

147.0-55.0 


— 23 

January— „ 

146.0-54.0 





14S.0-55.0 








144.0-55.0 



beiaembec .. 

144.0-54.0 





November... 

143.0-53.0 


— *■* 


forequarters HJ) to 14^!. Aigemlmt 
dUQcd boneless cuts; strip lotos <25 to Grahta 

43.0,. romps S5.Q to .48.8, top sides. 38^ Badey I ... 

to 32J. sllversWes VS to 28-8. thicks Oao No. 2 £2D.2E 

27-8 to 27A ponlea 22.0. Home Futures £S3.1 

Lamb: medium l£5p to 1B.7P. ' 

madlam (Ugh trnalky) 17 JS. heavy 10^ No. 3 Yetknr Am.;t£22.tU 


£138 


|£112 
1 


9179 

£99-6 

£46 


U.S. Markets 


NEW YORK Oct. 11 . 


commodity markets were mostly closed 
in New York. The union return to worts 
at the Chicago elevators Improved export 
prospects firming grain markets. Harvest' 
delays due to rain. lessened hedge pressure 
In soyabeans. Bacbe reports. 


C offe e— Santos No. 2/3 closed (unquoted). 
Santos No. 4 closed (CJ50 nom.1. Colom- 
bian Mams dosed (47.30 asked). 

fiCottauseed Oil— Oct.15J5-l5.45 (same). 
Dec- 1480-1540 (same). Jan. 14J9-15.H, 
March 14^0-15.00. May 14.85-15.05, July 
14. 90-15 JO. SepL 14.55-14.93. OcL 14.40- 
1435. Sales, nfl. 


\ 


ir 


Hi*! 
_ ,■». | 


SlCfV 


Chicago loose lot asked (101 
asked). N.Y. drummed 132 asked <13! 
asked). 


■v CUr 


ttMabe— Dec. 1141-114} (1141-1141. March 
11SJ-U9J (11SJ-11S). May 1221, July 1244- 
1241. Sept. 125}. 


'Soyabeans— Nov. <310016. 1. 

Jan. 3202-328} (3193-3181), March 325-3242. 
May 3281-338. July 329-329}. Aug. 3231. 


, n l ^ 0 ^eaj> Meal— Oct. 80.70 iSO.OO). Nov. 
80^3 (81.40). Dec. SL7&8L65. Jan. 8L75, 


to 13.3. Scottish medimB 12-5 to 15.0. S_A.Ye£knr FUat 
heavy 10.3 to 1X3. MH 1X5 to 1SJL Eire Wheat 
10.0 to ISA Imported froten: HZ. D's No. 1 Bed 

IX* to 145. It's 1X3 to 1XX rs 1X5 to Kofi Hard 

1X4. YLs 11.7 to 1X6, YM* IIS to 1X5. AoatnUlaa 


Park; Eng l ish , under JBO tbs 104p to Sngljah Mdllng 


-iCHUBto 
, 75ifl 
|£37 


+0J6I 1 

+ 0.10; £23 .475 


—-.££4^5 
1 


£3X10 


£29.10 
£27.60 
1 £244-3 


-J-Mareh SX39SX40, ' May 8X906X85, July 
8X75, Aug. 83.70, Sept. 8X40-8tL5X - - . 

£"* W*— Oct 13.99- li. 13 (1X74-"' i 

JJ-S'O-Tl, Jan. 1X58-12.55, March 1X43- 
JJJS- May 12.33- IX3X jffiy 1 B.B 3 , Aufi. 
1X10-1X08, Sept 1164-1X90: 


1X0 to 13^, 160-180 lbs 10.4 to 1X0. Cocoa. Stajant <a)„. 007 

180 lbs nnd over 16 £ to 11.9- J52 ar ?L** ar ^10.78! 

Heat Conuntsstaa average fatstoefc CcCCa S hipment fc) 38.00 

Prices at representative markets resist (otrirre Jan ^£35S.ZSj 

— day; England and Wales— cattle numbers Cotton Xdverpool 
“* op 15 .I per cent. av. m. 64 pur live cwt .loda «*«a»_per lb.|36^5 


+ L50j£228 
+ X60£2£7.25 
T 

xzs 


SS-6p — X 81 — 


94rtp -IB landed 

Spot 

tME— ' Turnover 218 1 1711 Jots Of 10.090 

s. Morning: Cash SXlp. three mozabs u *°-— 


5X9p- 53p. Kerb: Three ’ months KXSp. - 

-Uti-rnoou: Three mootfrs S3p, 53.1p, SSXp. •*»n«- 5 l*r. 
53Jp. Kerb: Three months SX3p, S3.4p. 

33. Sp. July-Sept 

COCONUT OIL Jan.-Mar.j 

KBom^c. w. 

July, Sc pl, Nov. fUJ9-fii9 isomex Turn- .. , 
over 0 I0» lots of 20 tons each. Price 8u -" A “ r- 
basts ei-taok Eotierdam. JL 


fll&S 


Qinet and untroded. reports G- ... 

Jorasnn. dose: Not.. Jjm.. Mardx May. 

.Inlr Snnr Kim (imma Inmii WI.*utC.i 


14.X. 6 14.1 

14.73-.S5 14.73 
16.1-.2S 1 15.1 


UL2S-A 


1EL5-.6 

16.1S-.3 

16.66-8 

17.4-.B 

17.76-85) 
laos^J 
18^6-^b 183& 
L65-£6^ 


15^3 

15^ 

16^ 

16.65 

17.4 

17.75 

18.06 


18.6&2K 18.65 


— Fl8.8548.fi5f lB.SO.WJ.IS 


COTTON 


rasper 

Turnover 0 (0> lots of so metric tans <4-0.03 on previous week), sheep numbers Jttte DJa Pwcff 

each. Price baste ex-tank Rotterdam. op S3 per cent, av. l&6p per lb edcar Eobber._ 

worn FITTI DFC (+04). pig numbers up 04 per cent- av. 61ml SA 31* (a) 

VTWL, VU X UA£0 £X83 per score Uvewelght <+8£5>. Week Sjww £43.50 

ended Ocl 9: U.K. cattle av. ZIX 54 Wcxdtops 04e_KU o shp 1 
(+0.82). sheep Up <-HU>. phts £L9g Cloves (Madagascar £l.550(p! 

t£«Kp);+io 
• 10 


MERINOS— Tups market advanced to 

show ■p-"‘r on an i mp roved turnover, - — - _ - — . — 

greasy market quiet and (mm>tii« , re- <+0.0S>; England and Wales— cattle mao. Pepper White-. 1 
ports Bachc. *■ J “ “ * ’ 


(New 


kllot 


- 0.1 

Hub 


- 0 J 6 

- 0 . 0 s 


Dry combed 
wooltopa 

Yesterday 

Close 

+ or 

Business 

Done 

October 

December ... 
March 

76.oa.8 

78.4- 9-3 

78.4- 9X1 

+0^ 
+ l -tt 

78.0 

78.1-8.4 

Mhv-. 

78.0-9.0 

78.0-8^ 

October 

December _ 
Msreb 

79.(X9.5 

70.1-9^ 

79.3-9,8 

+ XO 

78.0-9.0 

7&5-9-1 


bers down 3^ per ccdl av. £1X85 f+8.02), ~ Rl u c k.. . ton:t£57Q(») -t- 

shcep numbers down XS per cent. av. “ — ' — * — 1 1 

l&Sp (+0.4), pig numbers down 6 per cent . t Sella-. 



135.75 

-£14660 

+ 1 

£39.50 


7.6 


Tlu D over: 34 CI5) Jots of 2J5B Kfloa. 


av. £L97 (+O.H). B UhofiSjdal doss. <6 Indicative price. 

covENT GARDEN— Imported produce: c Ca n a d ia n delivered UJC bUJC and 
Grapafrute— Jaffa: 84 fXifl. 75 OM. 88 ConmranweaUh refined, c Uganda 
SX80, 100 JX89: Eondntas: 82 1X80, 35 ateadard made hnUcaitee price tab. 
iX90; Dominican: 32 1X80. 35 1XSB; Mombasa. U^. cents a lb. d Pakistan 
ArgembM: 40 0X0. 48 1X25. Ormo- &" w Ex-warehouse. a: (XXX 

Anarallan: 88/133 OCT, Bcaxflian.- JEL2S- “ Metric tons. <j Ocx-Nor. 0 tiov.- 

£X4»; South African: Valencia tales £L7o- ® Scpx-Oct. aJaorPeb. ■ n Dec. 

fX9X Pfelwts— Israeli; Ogeo £X28; h Fab.-Mardi. a Oct t Nov. 

Spanish: yeUtor S0JEMJ9, great SMB. 2 «arch-ApriL 
Grave*— Belgian: per pound Royal « l2o : 


LONDON FUTURES— Unchanged, re- 
ports Ecclcs and Stern. Oct.. Deo. March 
and May M^UKHi.so new peace per kilo 
1 nnchwmed). July unquoted. Turnover 
0 (Ot lots of 10.000 kilos each. Stria 
middling iiy loch. Pressley 73,000 lbs 
square inch micnuulre 34-L9. 

LIVERPOOL— Spot and shipment sales 
amounted to 344 meiric tons, repons P. w. 


SOYABEAN OIL 


lUrefa __ 


mas. Forward interest vas shown 
Central and South Americas growths. 


COCOA 


H was u featureless das with qtdctl 
Steady paces, reports GDI and Duffus. 


Soyabean 

OU 

Yesterday's 1 + or 
Clrae | — 

Business 

Done 

November _ 

E* a metric mn 

l 

108XL2XQ1 


January 

Mu sli 

•107.5-16.5t_Z... 


106.6-16.fiL. 


31ay,.„ „ 

105,5- W-Ji, _ 



204v5-23-3 ... 


September™. 
November _ 

103^-X3L5’ 


102 .8-12.61 



July. Li 

October 

Decembers 

March ..... 


35.06.0 
,55. 5-6.3 
55.6-6.5 

57.3.8.0 
57^-843 
57oK.O 


+ or| 


1,1 NorainaL ^cntnriimT / 

Malayan thick crepe Oct 16J!* (sffiler). Grmay 
Ceylon thick crepe Ocl 17J* (seller). . 

December .. 156 ^ 9.0 I 1 


Business 

Done 


67.6 


I talian: U tbs buk French: 

10 lbs Alphonse el so: Almerla: U lbs 
M-30-aJJO. black 16.78. Lemou»— Italian: 
100050 £X50-£3J»: South African: 1X80- 
£120*. Turkish: £XfflWX20. Avocados— 
South African: 12/28's £x»-fL«: Israeli: 
040, T«naue»— Jersey: per 12 ihs.fiLSD- 
£0-80; Spanteb: ELTB-ELTS. : Oataas— 
Spamah; SBJS5-S1M: Polish: JOAO-OlSe: 
Capslctsus— Dutch: X0.15: French: BUO, 
Chkvry — Belgian- 11 Q» El JO. 


INDICES 

FINANCIAL TIMES 


Oct. Ill Oot. 6 


78.88 | 78.63 


Month ago ‘ Year ago 


80.9 X 


88.25 


Enateb produce: Cabbage— Nets SLSX 
Lcttnce— Romul 24*3 EDJfl-fO.78. Potat o es - 
£0.40-1X50. Masfenwnm— per pound. £0-2&* 


cocoa F-ss?-- +.-I 


\oZContmct 1 ! 

Derembcr...: 206.0-7.0 + 1^206.0-7.9 

Jlnreli i 2IO.&.11.III + 1.9210^-11.5 

«»v ' 214.04.5 j+1. 512133-4.5 

July j 217.0-7.5 T* 1.0817.08.0 

September..! 220.0-0.3 i4-1.0«Z0.0-1.5 
December.... 225.06.0 1 + 1. 8l225.5-7.fi 
Mareh. 


Turnover 1 (0) MS Of XOW MMS IWTO 
dear wool content ex-Flnstoag. 

137X* «XJi. Cncombars— per tray lZTIXs fail). 
May 1S4JM54J. Jnfr^SlS:“ 

1S4.T-1S4J, Dec. tSRS-IXS. Match 13X0- — » B OSD. ST XPAX Cmvts-28 tot 

13S5. bag EBA5-B125- Baetrauft-per bag foa. 

,n,, 1 T . Cowaattes— per pound BUS. AMdas- 

JUTE 35 Sts SOM. Sproats-as B» BL 86 J 0 «. 

_ , data**— Ware BL4BSBJSS. RcWCTS S3 ft* 

0 - 80 . Awtas-aa^o Derby asot so o» 

SEE? w«rcester »£MXW. Xambourn* £ 020 - 

PWB 054, FWC £14430, PWD £137. ct m Braxuien 18,7114X80. Cox'S SD-S9- 

THE BALTIC — limited enquiry m Tessa: PTB £16X50. PTC 051. PTD £144. Rnsrets WfiXSO. Ptomy-Sw£^ 

noted Cor DA corn for Oct. transhipment rakutta goods ureter: Quotations c. and Maierie SeedSns CLOO. Pears— C ob- 

to tho OJC. West Coast hot bu sine ss slow f- O-jt- tor Oct. Abnent: lMmee 40- (mnM m Tmuikuib' nrr 12 Pu t 

3 p t ^ ha lmp ?'^? alns nS nstef-ffiDfimDA . 

sullied uufl at unchanged prices. mW- 17.(6 and 15-37, Dae. £7_62 and 


CBise. July X 1IS2K1W) 


REUTER'S 


Oct. Ill 


Turnover 0 (B) tots si 30 metric tons 
each. Price bads ex-tank Rotterdam. 

GRAINS 


607.1 


Oct. 8 

fiOBthlgp | 

608.9 

507.9 J 


(Base. Sol 18. lH31=riee) 


S67.6 


DOW JONES 


Wheat: Canadian Western Red Spring £S - 3S - "E" twins £37.75. £17£2 and 


23004LS I J .1 R.-J90 Kjio Q NO. 1 14 per wan. protein OCL tranship- SJ8-&7 fbr the reapoc t lvs sh ip m en t periods. 
„ ? , + i Qi 2 ZH.&-az.u mm wller ^ Coas ^ Yams — ^ ‘ - - 


LONDON TEA **' 2UB n »| i m 

and doda Rnn srah limfted but There waff only a limited’ flocand tat CSC 

S ales: L532 flJSffl lots « S tafia each, winter lfn. 2 134 per rem Nov. tranship- steady business. • ■ tea from Assam e x c e p t' tar the very few 

FUFTtfiHfTC meat £28.75 seller East Coast Australian LONDON — Quiet 7W C grade Sent- selected best which. sold readily. Prices 

r AVCilVS AA Aiy f.ia. Det-Jah. trans&tanent £27.00 seller Oct £14650 noni., PW D made Sept.-Oct were: generally 2p to toper kilo below 

DRY CARGO— During the week-end re- free our TUbnry. French Oct -Dec. mts tlZTJSC mm. A lane. ton. brakers* va lu a tion s. . Doom and African 

cvM. grain shippers fixed cargoes Irma seller levy buyer's a c c oun t. CALCUTTA— ftatafc Indian spot S3. 338 tefs m et a good demand at about ' test 

Toted o to Japan at 3X40 free dlscharso Maize: No. 3 Yellow American' Nov.' vaMe.. Dundee Daisee spot Bs. XD value. weekra Jerex 

completing sl Lawrence at 84X5 for Ocl. £2X10 seller THbrnr. -A bale of 400 Ob . * . * - 

and from St Lawrence to Cussunza at MARK lane— A verage sellers' coots- *- Grimsby fish— M oderate supply ns 

34.05 f.d. for Ocl 25-Sov. 10. Coal bust- Houa per long ton for prompt delivery COPRA — W wb i N I Mredf Oct fate dereaed. Prieec per Stoner, Shalf cod 

uess developed from Hampton Roads lo Idodon area: Wheal— Soft mill i n g &L25- 3171. Nor. 3177 . Dec. 31TO resellers. Doc £U5-ELSa, shell haddocks n so meffium SoteCoauad 1 

Antwerp/Ramhurg range at 32 IjL and £2Li4 semtham unquoted, bard £24.7o> Slffi repotted paid. ■ “ 


139.21 
i 140.21 


139 . 43 ! 140^52 
140.86! 140.69! 


(Avenge 1224x^26=100) 


AR CanJadlaa markets were 
dosed yesterday to mark 
Thanksgiving Day. In the US , 
some commodity exchanges 
and New York markets were . 
closed for Columbus Day. 


150-149C (1484-149), March 

IS. JwS: 147 »- Jal7 1<7hua 


All cents per pound ez-mretmue v tflfv 
oihem-tee stated. ■ Cents per 60 -D> bashd 
ex-waKhousc t Chicago tooso S^~Sr 

lbs — Dept. — - - 



100 


--z~M a*- pricea previwa. 

day. Drummed S’s per 10 fis la b. N.T. 

per 60-lb bosbeJ in stare, tt Cent*. 
Wr to-fit tenbel coc-waretaousB. 5. OOObssh.il ' 
a *^ ,rt ton care 

Decamr. fij Baris Lubbock. Texas. - 


' J'lllp 


Eggs Authority 
may move to 
support prices 


THE Eggs Authority may con- 
sider whether to intervene today 
in the rush by farmers to dispose - 
of laying hena because of a glut 
of eggs on the market; - The' 
authority— -which took over from 
toe Egg Marketing Board in 
April — has its monthly Board 
meeting to-day. But a spokes- 
man said there had- been no 
direct approach from any pro- 
ducer “ asking us to take eggs off 
the market” . ■ 




The egg glut follow* a price- 
drop of about 4p a dozen for 
standard size, and fanners are 
reported to be disposing of large 
numbers of hens at processing 
factories. At Lancashire fac- 
tories there is a waiting list,- 
according to Peter Jones, 
National Farmers* Union poultry 
committee secretary. 

The Eggs Authority can enter' 
support buying operation,- 
according to the Ministry of Agri- . 
culture, but only when price ■_ 
fluctuation is so severe as to be . 
likely to endanger future sup- 
plies. 


I " * * 


MOODY'S 


Moody’s 


I <ScLi oaT 

1 U \ 8 


-plaice £L48-£X90, mslfifih S5p, Sfip. 


V — 


365.3 


(Dto. 3X USXslMi 


MSS | Year' 
*g> | *go 

*60.7 IdOAA 


jnwa. mMWieo d site 

zSSS a ®JL ■‘"a .te dtefw., M sut*ripHon» . 
stt#M «»rei .posUcc paid u New York, N,t. 
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Unions discuss attitude 


American 

News 


to Nixon’s “phase two 


99 


!i ' :! i'-’reh*. 


prices 


.S. 'Mark;' 


Penn to 
auction 
New York 
properties 

-flf Jurck Martin 

. NEW YORK, Oct. 11. 
THE bankrupt Penn Central 
Transportation Company con 
firmed to-day that it would be 
opening the bidding on 22 of the 
properties, it owns in mid-town 
Manhattan, as scheduled this 
Friday.. Only two parcels of 
peon- Central property win not 
b.edP fox sale then — the Pan Am 
building and the Waldorf 
Astoria .Hotel. Sale of these has 
been delayed pending legal 
opinions on certain leases on the 
boildings. 

'•There had been speculation 
that this property sale, certainly 
the largest disposition of real 
estate in- New York’s history, 
would be delayed because of 
legal considerations. One Penn 
Central creditor, the Fidelity 
Bank, has already filed suit to 
block the sale. 

The price that the properties 
may be expected, to command is 
almost certainly likely to be de- 
pressed because of the legal 
complexities surrounding the 
bankrupt railroad, both because 
of the claims against the Penn 
Central by its creditors and be- 
cause of the intricate strata of 
leases and rental agreements out 
on the buildings in question. 

Famous names 

In addition, in many cases 
Penn Central’s ownership of the 
properties is limited to the land 
under them or. conversely, to the 
air rights above tbem. 

If these properties, which in- 
clude such famous names as the 
Biltmore and Barclay hotels, the 
Yale Ciub and interests in the 
ITT. Union Carbide and Ameri- 
can Tobacco buildings, were en- 
cumbered by nothing more than 
usual mortgage obligations, their 
open market value might well 
be as high as $l,20Om. 

However, real estate experts 
here estimate that Penn Central 
will do weil, in view of the 
circumstances, to net as much as 
as S5Q0m. from the sale and may 
have to be satisfied with as little 
as S3 00m. 

It is generally agreed here that 
the chief value of most of the 
properties derives from their 
long-term lease value. The Penn 
Central, for example, was ear-n- 
ine some 821.3m. a year from the 
buildings when it went into bank- 
ruptcy last year and then? was. a 
strong school of thought among 
the trustees administering the 
railroad to hold on to them for 
their rental income: it is prob- 
able that pressure from the U.S. 
Government forced the decision 
to sell. 


its 

a variety 


political gambit, though 
implementation raises a vj 
of problems. 

Mr. Nixon has been able 
■capitalise on the 


at least 


to 


Canada, U.S. brace for talks 


BY OUR OWN CORRESPONDENT 


MONTREAL. Oct 1L 


New Argentine 
Ministers 

By Our Own Correspondent 
BUENOS AIRES. Oct. 11. 
PRESIDENT Alejandro Lanusse 
to-night swore in Cayetano 
Licciardo as the new Treasury 
Minister and Ismael Bruno 
Quijano as the new Minister of 
Justice. They replace Juan 
Quilici and Jaime Perriaux, 
respectively. President Lanusse 
accepted the resignations of the 
two departing Ministers. 

Treasury Minister Licciardo. 
4S, is a technician-professor who 
has taught public administration 
at the national university of 
Buenos Aires. 


REPORTS circulating in the U.S. pension and ■ retirement funds He added: “ We are undertaking 
claim that the Nixon Administra- would be limited to a maximum a fundamental reassessment of 
tion is offering Ottawa a package 10 per cent foreign content in our economic relations with the 
of demands as the price of lifting their total assets and because U.S. because it appears to us 
the 10 per cent surcharge on foreign-owned firms are left out that the U.S. might itself be in 
imports of Canadian goods. of tax incentives for small busi- the process of chang in g its 
It is said the U.S. is demand- ness in the new system. No fundamental policies.” 
ing concessions in the automotive comment was available in Ottawa Mr. Sharp cautioned that major 
pact, changes in Canadian indue- rw ^ changes in Canada’s relations 

trial policy to prevent such v/ptlOllS with Washington might not 

firms as Michel in setting up in Our Ottawa Correspondent necessarily occur. The UK. has 
Canada to export most of their adds: Mr. Mitchell Sharp, changed economic relations with 
production to the US. and higher Minister of External Affairs said Canada but had not let Canada 
defence purchases by Canada — last week that possible major know whether the changes were 
including the Lockheed long- changes in Canada's relations or long-term.^ If they were 
range rcconnaisance plane to with the U.S.. was being long-term the Canadian Govern-! 
take the place of the old Canadian studied by the Canadian Govern- ment must ready to look at 
Arghus. The demands are also ment If the U S. continues its otlier economic strategies, 
said to include lower Canadian apparent strong isolationist Canada’s prosperity was based 
tariffs on some manufactured economic line, mainly on access to large markets 

goods larger duty-free allowances He told the House of Commons ^ u - s - Mr. Sharp added. If 
for Canadians travelling in the that he had presented to the markets were closed by 

U.S., and changes in the proposed Cabinet a document studying u r s - Canada must look 

Canadian tax reform measures, possible options open to elsewhere for markets. Japan,; 

The latter has raised American if it is faced with long-term re- China, the European Economic 
ire because effectively Canadian strictions on exports to the US. Community and possibly Russia 

were Alternatives. 

The Canadian Government was 
also looking at energy resource 
deals with the U.S. It might 
try to use Canadian supplies 

BY OUR OWN CORRESPONDENT VANCOUVER,- Get 1L levSTtO fry 

THE BRITISH COLUMBIA min- of new taxes by the middle of and re-open easy access to the 
ing industry, which has seen the decade will place the Pro- U.S. market for Canadian manu- 
$Cl,500m. invested in new- pro- vinces mining companies in the factured goods. 

perties in the -past 10 yean, is position of paying higher mining - 

facing an unsettled - future and income taxes than those in 
because of proposed federal mir- the U.S. and Australia, the two 
ing legislation. principal competitors for mining 

A report prepared for the Min- capital, 
ing Association of British 


Mining future unsettled 


Columbia states that the tax 
changes contained in the federal 
budget and proposed in the 
federal tax reform measures will 
have a serious effect on. opera- 
tions and will result in a sharp 
increase in the industry’s tax 
burden and decrease after-tax 
profits. 

Mr. T. H. McClelland, the 


BRIT. COLUMBIA 
GAS PIPELINE 

By Our Own Correspondent 

TORONTO. Oct. 1L ‘ 
The British Columbia Govern- 
ment has approved a proposal 
by Malaspina Gas Pipeline, of 


NEW IADB LOANS 
FOR HAITI 

By Our Foreign Staff 
THE INTER-AMERICAN bank 
will grant two loans totalling 
Sl-8m. to spark development in 
Haiti with a credit programme for 
agriculture and industry. At the 
same time, the Bank extended 
(240,000 in non-reimbursable 
technical assistance to strengthen 
and improve the administration 
and operations of the Haitian 


association president, said that Vancouver, to -build a $C100m. government development agency. 


although the industry’s un- 
certainty was caused mainly by 
federal tax policies it also faced 
a sharp decline >n claim o taking, 
exploration and development, 
and new plant construction. This 
is at a time of reductions in 
metal njices and unstable 
markets have already led to pro- 
duction cut backs and the 
suspension of operations by 
some companies. 


natural gas pipeline from the 
BC mainland across the Strait 
of Georgia to serve Vancouver 
Island. Malaspina, a newly in- 
corporated company, won its bid 
to build the pipeline in competi- 
tion with four other groups, in- 
cluding the government 

operated British Columbia 
Hydro and Power Authority. The 
plan has yet to be approved by 


the BC Public Utilities Commis- 

The Association Report states sion, but construction is planned 
that although there is optimism to start in 1972' with completion totalling $1.7m. 
for the short-term, the imposition scheduled for 1973. stage. 


The two loans, which will be 
used to extend credit to smaller 
and medium-scale farmers and 
industrial enterprises, included 
$750,000 for an agricultural sub- 
programme and $1,050,000 for an 
industrial subprogramme. They) 
will finance the first phase in a 
two-stage programme which Haiti! 
will carry out at a total cost of I 
$5,135,000. Once the first phase is 
well underway, the Bank may 1 
consider two additional loans | 
for the second 


U.S. HOUSING 


New methods put to the test 


BY A SPECIAL CORRESPONDENT 


S 


Milk' 


\ ;»»• 

i 11 *' 


PRUITT-IGOE. pride of the 
slum-clearance movement in St 
Louis during the Fifties, has 
became a $3tim. liability that is 
already decrepit and half-empty. 
Sursum Corda, an even newer 
and more ambitious slum-clear- 
ance block in Washington, has 
begun to suffer from the ravages 
of vandals and is proving much 
more costly than expected to 
keep in repair. Large housing 
projects have become such un- 
attractive ventures in New York 
that the city is losing more 
dwellings through condemnation 
than it is Raining from urban re- 
newal projects. These and many 
fl th« examples support the 
Administration’s conclusion that 
the housing crisis can only be 
overcome if entirely new build- 
ing methods are developed. 

Traditional building methods 
labour under two handicaps that 
bavo now become unusually 
serious. With mortgage money 
®«t'ujg some S per cent-, and 
*ith construction time slretch- 
®g to more Iban a year, the 
Penalty for delay has risen par- 
ticularly high. At the same time, 
{be cost nf construction, labour 
Jj« continued to soar. Although 
“eliding workers, the “ aristtv- 
Cr «s of the American labour 
jjrtypmi'nt " ftn us the phrase of 
{,“* Federal Reserve Bank or 
Francisco) last year endured 
*5 Unemployment rate of almost 
f“per com* thoir earning? still 
J’ffage more than the muiva- 
of £2 per hour, numbers 
electricians earn than 
2 hourly, compared with less 
”*«n £i.so f nr ftraeriran mami- 
'“riurtng industries as a whole. 

Factory built houses offer an 
™5Pe from both these bandi* 
*3*- Assembly time can be cut 
years to a few months: on 
rite itself it can be cut to 


a few days. Unskilled labour 
can be trained to carry out work 
that would otherwise have to be 
left to high-cost members of 
tightly controlled craft unions. 

The mission of Operation 
Breakthrough, headed by Mt. 
George Romney, the Secretary 
of Housing and Urban Develop- 
ment, and backed by an initial 
vote of the equivalent of £25m. 
from Congress, is to put this 
concept into reality. To show 
how widely he proposes to 
spread the net, Mr- Romney 
organised a national competition 
in which 236 new prototype 
houses were offered, with foreign 
as well as domestic groups par- 
ticipating and with building 
materials ranging from steel to 
paper. Of these entries, 22 were 
selected for installation on sites 
across the United States, and for 
exhaustive testing by the Build- 
ing Research Division of the 
Department of Commerce- 


Concrete 


The experiment has not yet 
gone far enough for Waah *? g JP° 
to announce the names of the 
winners that will 
participate in a much larger 
programme. But so many ideas 
are being tried out that some 
successes seem certain. 

Reinforced concrete seems to 

be the favourite material. But 
the units (“ modules as they 
are called within the industry), 
mav be of wood, or may be faced 
with brick veneer. Plastic and 
polvurothene foam are also be* 
im-' tried. A kraft paper and 
fibre class design offers extra- 

eaoable of withstanding roe 
rigours of the American 

One of the toughest problems 


has been how to ship the 
modules from factory to site 
without cancelling most of the 
advantages of conveyor-belt 
principles of construction The 
inter-state highway system, 
straight and four-lahed, with 
trailer- truck speed limits as high 
as 60 miles an hour, has helped 
to solve this problem. Road 
lifts of up to 400 miles are now 
considered feasible. 

An emergency created by one 
of last year’s hurricanes proved 
that rail transport could advant- 
ageously be used for even longer 
hauls. Stirling Homex, among 
the first American companies to 
start commercial production of 
modular housing, developed a 
method of loading three of its 
12 x 24-foot modules on each 
rail-truck. This allowed the 
company to despatch pre-built, 
middle-income flats from the 
factory at Avon. New York, to 
the devastated town of Corinth, 
Mississippi. 

Mr Romney bailed this 1.000- 
mile journei as "the most signi- 
ficant train shipment of the 
century." Others are -less ex- 
cited over the scope for long- 
distance land movements. One 
proposal under study in Wash- 
ington Is that Liberty Ships from 
the Mothball Fleet be converted 
to modular-home factories and 
berthed near urban renewal pro- 
jects. Another, more immediate, 
prospect is that housing modules 
should be shipped between the 
many ports already equipped to 
handle container traffic. 

The modular housing business 
is now considered promising 
and profitable enough to attract 
investments from some of the 
largest corporations in North 
America. International Tele- 
phone and Telegraph {through 
Levitt and Sons) was one of the 
companies to receive an Opera- 


tion Breakthrough contract 
Inland Steel is in the market 
through Scholz Homes (using 
wood as well as steel); Hercules 
through Modular Structures; 
Celanese and American Standard 
through Module Communities 
and ‘William Lyon Homes; Penn 
Central through Macco and 
Skelly Oil through Sturdybnilt; 
an affiliate near Houston, Texas. 

Companies that are betting on 
their own preferred material 
include Westinghonse Electric; 
through Blakeslee and Sons, it 
is licensed to develop an 
American market for Britain’s 
Bison wall-frame system. Alcan 
is working on an aluminium 
design, while National Gypsum 
and United State Plywood and 
Champion are seeking new build- 
ing methods based on their 
specific products. 


Factory 


The underlying goal of all 
these efforts is to perfect a fac- 
tory-built house or flat that will 
cost no more than the equivalent 
of some £8.500, or rent for no 
more than £S5 monthly. These 
are considered to be costs that 
low- and middle-income families 
(perhaps half of them with the 
benefit of Government sub- 
sidies) can reasonably afford 
It remains to be seen how soon 
this goal will be achieved. But 
it is unlikely to be abandoned. 
The official construction target 
for the Seventies (27m. new 
dwellings) is twice the rate 
reached during the Sixties. Mr. 
Eugene E. Callender, President 
of New York's Urban Coalition 
and a leading expert on inner- 
city problems, classifies the 
housing crisis as “a much more 
serious matter than the riots of 
the mid-sixties.” 


r A Chaseman knows the American Market 


BY GUY DE JONQUIERE5 WASHINGTON, Oct. 11. 

ta N j* on ’s presents- authority to veto any decisions Many union leaders, and 
e ram mt two " pro- it does not approve of. especially Mr. Meany, have been 

after the waco ortr??£i nflaU 5 n However, a major problem to scathing about Mr. Nixon’s new 
UrapSls pro- economic measure,. To „c«pt a 

^ S as a 6hrewd gramme goes into effect is the t Q ^ pay Board 

resistance of organised labour tn ” ... J; 

the plan. Mr. George Meany, the wo “ ld Oblige them to 
Influential President of the AFL- moderate their criticism. 

CIO. has called a meeting of his On the other hand, ' if the 



larity of 6 the freereTince i?°was c ? m i? 1 L t J ee . for majority of union leaders adopt 

imposed on £S£ IS . A pS ■ Position of uncompromising 

published to^ia? by the Ldui! jSL deter ' hostihty and refuse to co- 

Hams organisation shows that ^ P° n tion to take. operate with the Administration, 
an overwhelming majority of the untu now * Mr. Nixon s new they risk laying themselves open 
public — 75 per cent. — favour the programme has been _ received to accusations of deliberately 
freeze, and that 49 per cent, wl ■ a ._ of suspicion and sabotaging the programme. Thus, 

would like to see it extended ?T U ( £ nght i hostility by the major whatever decision they take 

beyond 90 days. U.S union leaders. Their, pnn- tomorrow is likely to determine 

. By setting a goal of moderate c,p . al complaint Is that the wage the tenor of their attitude for 
inflation (2 to 3 per cent, by late ***!* P ric * boards will have in- the coming months. 

1972) and putting the prfmurv sufficient freedom from Govern- 
responsibility for creating and ment mterventlQn - rViTnnW 

enforcing specific guidelines in An attempt to reassure the vumpiea 
the hands of non-government labour movement was made this a further problem, which has] 
committees, Mr. Nixon has given week-end by Senator Jacob been raising some questions 
the new programme the appear- Javits. who sent cables to more among economists in Washing- 
ance of greater flexibility, while than 30 union leaders stating ton, is whether the machinery sei 
ensuring that the Government that he understood from the up administer phase two will 
still keeps the whip hand. Administration that the freedom be adequate tD do the job. Mr. 

C7 of the wage and price bodies Nixon emphasised that be is un- 

VetO would be respected. But it is willing to establish a cumber- 

„ unclear what effect this initia- some structure and that the 

“e two bodies, the tive has had. majority of the 3,000 people 

r«-,» si? 0 t 400 *?*. Pnce Com- President Nixon’s announce- needed, to be employed on the 
mission, keep their decisions ment has also forced the unions programme would be drawn from 
consistent with this overall goal, to make a decisive assessment existing federal payrolls- How- 
Government intervention of the overall attitude they ever, ' in view of the complex 
win ne Kept to a minimum. But should adopt to bis economic problems raised by the detailed 
roe Secretary of the Treasury, policies. Both Mr. Nixon and Mr. implementation of the freeze; 
Mr. John Connally. has warned Connally have emphasised that and earlier experiences of war- 
that tne Government will never the success of “phase two” time controls in the U.S., there is ' 
^ picture ” depends critically on the role of some concern that the personnel 
altogether, and will have organised labour. may be spread too thin. 


industry, its people, 
its markets 
our home ground. 
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Chaseman Ron Masnik is your link with the American 
Market. He knows it better. than most because that’s where he 
gained much of his banking and industrial experience. But more 
than that he is in daily contact with Chase specialists in all 
sectors of the American Market. Through Ron Masnik these 
Chase experts stand ready to help you analyse and solve your 
financial problems in the U.S. „ • 

All over the world, in fact, the same applies. The Chase 
international banking network is ready to go into action on your 
behalf. That's why Chase would make an ideal supplement to 
your domestic bank.- 

If vou need the best advice on the American Market, vou 
need Ron Masnik. If you need any other kind of banking service, 
call him anyway. He’ll connect you with a Chaseman who 
specialises in. your, sphere of business or industry. 

Ron Masnik's number is 01-600 6141. Call -him today. 


You have a friend at Chase Manhattan. 

The Chase Manhattan Bank, N.A., Wo.olgate House, 
Coleman Street, London, E.C.2. and 1 Mount Street, W.L 
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News 


Plessey bids to cash in 
on anti-pollution alert 


The Council 
House comes 
to America 


BY DAVID CURRY, EXPORT5 EDITOR 


By David Curry 


Double deal 


in Japan 
by Ferranti 


: TOKYO SEIMITSU Company, of 
Japan, has agreed with Ferranti 
of Britain, on a cross-licence 
contract and sales co-operation. 

Tokyo Seimitsu said that 
.under the agreement the com- 
pany is expected to obtain 
Ferranti’s technology to produce 
instruments. Tokyo Seimitsu 
would, in . return, provide the 
British company with technology 
to produce electronic compara- 
tors. ' 

The seven-year contract calls 
for 4 per cent running royalties 
on the products of the com- 
panies. 

Tokyo Seimitsu it is under- 
stood, will obtain exclusive sales 
rights to market Ferranti's pro- 
ducts in Japan and Asia. Fer- 
ranti will have exclusive sales 
rights to Tokyo Seimitsu’s pro- 
ducts in Europe. 


Austin Reed 


opens shop 
in Barcelona 


PLESSEY is launching an ener- 
getic campaign to capture a big 
slice of the u environmental ” 
market in Europe and the U-S. 
The reasoning behind the drive 
is relatively simple*, western 
Governments are being pushed 
into taking anti-pollution mea- 
sures; before they can legislate 
they require effective scientific 
data on pollutants; hence a pollu- 
tion measuring device will be a 
vital sword in the environmental 
armoury. 

The product being launched, 
after extensive tests, is a land- 
based water quality station mea- 
suring water for eight factors 
including conductivity, tempera- 
ture, suspended solids, pH and 
dissolved oxygen content The' 
company Is developing in addi- 
tion sensors to measure organic 
carbon, ammonia, nitrate and 
chloride.' ' 

The equipment has been tested 
in the River Trent, and John 
Farnhill, marketing manager for 
the. Environmental Sensors Divi- 
sion reckons that if it can work 
on the Trent it will deal with 
most rivers. 

. Farnhill foresees a substantial 
market for the equipment build- 
ing up after a fairly slow start 
Although some estimates put the 
U.K. market at around 600 units, 
he will be happy with half that 
over the next three to five years. 

In the U.S. the company thinks 
that 4,000 is something .of an 
optimistic assessment of the mar- 
ket which other companies have 
put at around 8,000. 


The German potential is for 
about 150 units, and it is thought 
that the French may be somewhat 
similar, though the fragmentation 
of the French market and the 
somewhat haphazard logic of that 
country's anti-pollution measures 
pose a problem. 

Generally, the Rhino countries, 
including Holland, are seen -as 
the best bet in Europe for the 
units, each priced at about £4,500. 

In the U.S. the product will be 
marketed through the Plessey 
subsidiary Bissett-Benaan. 

The move into . pollution 
monitoring equipment follows 
Plessey’s work in oceonography 
and metereology. The- company’s 
first products in these fields were’ 
both licensed from abroad:' tbe 
expendable bathy-thennograph to 
measure temperature ag ains t 
depth and a’ meter to record cur- 
rents. 

The company has identified two 

basic users for pollution monitor- 
ing equipment These are public 
agencies ranging from Govern- 
ment bodies to local boards and 
industrial concerns trying to stop 
pollution “at the factory gates.” 
-Farnhill intends to put the 
equipment on trial with a few Im- 
portant authorities as a prelim- 
inary to a more general sales 
drive. 

In the U.K. alone it has been 
estimated {the Jeger Report)- 
that more than 3,000 sewage 
works are inadequate, and the 
spending programme over the 
next five years will increase from 
£400m. to £700ra. Some 60 per 


cent of local authority control- 
led sewage effluents fail to reach 
the Royal Commission's stan- 
dards. 

Some 5,500 miles of rivers in 
England and Wales need improve- 
ment and 50 per cent of oar tidal 
rivers and estuaries. 


South African 


first for 


GEC system 


GEC’s Stored - Programme 
Control (SPC) equipment, the. 
on-line, computer-control method 
of setting up telephone calls that 
has recently been ordered in 
quantity for the Post Office tele- 
communications network in the 
U.K., bas recorded its first ex- 
port success. 

SPC equipment worth £200,MO 
is to be manufactured in the 
Coventry factories of GEC-AEI 
Tel ecommunicatio ns - of England 
for the South African Post 
Office. It will be Installed In the 
trunk switching telephone ex- 
changes at Capetown and 
Johannesburg. The equipment 
will modernise and expand these 
exchanges. 

The selection of GEC’s Stored- 
Programme Control for the 
South African network, follows a 
five month operation ■ of a pilot 
installation in public service in 
Pretoria. 


NEARLY 400 American old age 
pensioner families in Providence, 
Rhode Island,’ are to be provided 
by their local housing authority 
with low-cost apartments in 
blocks built to a British factory- 
made housing system. 

There will soon be some &50Q 
Americans — from university 
students to business executives — 
living In flats produced fay the 
British Bison Wall Frame 
System, which has already 
housed some 175,000 people in 
over 100 towns and cities 
throughout the UJC Bison. Wall 
Frame is the design of Concrete 

of London, and is now manu- 
factured in the US. by three 
licensees. 


Income limit 


THE first Austin Reed shop out- 
side of the U.K. will open at 
. Rambla de Cataluna, Barcelona, 
on October 13. It will closely 
resemble the shops recently 
opened in this country. 

The company has a programme 
of opening new shops and 
' modernising existing premises. 
The opening of a shop In Bar- 
celona brings the number In the 
group to 47, and more will be 
opening in the near future. 

A large proportion of the mer- 
chandise sold will be manufac- 
tured in Spain under existing 
licensing arrangements between 
Austin Reed and Bas-y-Cuguero. 


U.K. seminar planned on 
co-operation with Poland 


Finland to buy 


£lm. equipment 


BY OUR EAST EUROPEAN CORRESPONDENT 


AN ANGLO-POLISH seminar is 
to be held at the Polish Embassy 
in London early next month to 
discuss tbe co-operation aspects 
of the recently signed bi-lateral 
trade agreement 

Under the agreement the Poles 
are seeking to encourage indi- 
vidual companies in Britain to 
join forces in specialised co-oper- 
tive ventures with appropriate 
Polish enterprises. 

Their particular. Interest lies In 


manufacturing processes involv- 
ing sophisticated technology — 
something for which the Polish 
authorities have admitted they do 
not always have enough resources 
to develop under their own 
steam. 

A group of manufacturers and 
research scientists will be 
brought over from Poland speci- 
fically to attend the seminar, and 
invitations are going out to selec- 
ted British companies. 


The Export Credits Guarantee 
Department has guaranteed _ a 
fine of .credit enabling the Fin- 1 
nish company Rauma-Repola Oy 
to purchase up to £lxn. of goods 
and services for a heavy engi- 
neering works at Fori, Finland. 

The financial agreement cover- 
ing the credit was sighed in Lon- 
don between Rauma-Repola Oy 
and Hambros Bank acting on 
behalf of a consortium including 
Bank of Scotland. Barclays Bank. 
Clydesdale Bank, Lloyds Bank. 
Midland Bank, National West- 
minster Bank, the Royal Bank of 
Scotland and Williams and Glyn’s 
Bank. 


The new contract has gone to 
C. W. Blakesleo Inc. — a sub- 
sidiary of the Westinghouse 
Electric Corporation — and is for 
two 16-storey blocks each oF 198 
apartment units. The cost of the 
concrete structures amounts to 
almost $2m. Tbe apartments are 
specially planned for elderly 
families living on pensions or 
social security, and the rents will 
be tailored to the occupants' 
ability to pay. A resident’s 
income may not exceed $3,200 a 
year. 

Mr. Alvin Greenfeld, a partner 
In Urban Development Company 
and Associates, the developers 
earring out the project, says that 
bv using tbe British system- the 
buildings will go up faster and 
construction can. proceed 
throughout the winter. 

This contract brings the total 
number of Bison Wall Frame 
blocks built or under construc- 
tion or commissioned in the -US. 
to 14. . They will house some 2^00 
people. The total value of the 
precast concrete structures 
nearly 58m. 


EXPORT FINANCE 
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Paul O'Brien-- -the real sunshine Is to be found in Europe- 


New factors in factoring 


.BY DAYID CURRY 


Fluor Ocean Services has won 
a 53m. contract from Mobil Oil 
Corporation for Installation of 
a subsea pipeline in Singapore. 
Fluor is a subsidiary of Fluor 
Corporation. 



The Common Market. Is it one 
for all and all for one? 



As a single national issue, the 
EEC has probably been responsible 
for more divided loyalties than any 
other. 

What makes it worse is that 
so few people really understand 
what's at stake. 

Hence the unique and free 
EEC folder from Barclays. 'Britain 
and the Common Market’ contains 
a number of separate sheets. 

The sheets deal with the 
EEC's development from '1958! to 
igfrjand give .details o£theiurther 
developments made during 1970. 

- They also"ifidude a series 
of summaries of the UK-EEC 


negotiations,- 

_ And separate reports on each 


of the five principal EEC countries. 
However, these documents 
would be incomplete if we couldn’t 
back them up with some solid, 
practical advice. 

The banks in the Barclays 
Group have had a great deal of 
experience within the Community. 
And apart from this first-hand 
information, they also offer a full 
range of commercial banking 
services, including facilities for 
investment of funds and manage- 
ment of securities. T 

By way of a start, send off 
"the coupon for 'Britain and the 
Common Market'. Of phone ’ 
01-626 1567 ext 7526. 



EEC 

Folder 


70 Price Street, Bi 


To: Barclays Bank Limited. 
Stationery Debt, Section EID. 


, Cheshire L41 3QZ 


Name. 


Position 
in Company- 


Address. 
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BARCLAYS 


a good bank to get behind -you. 


THE Chicago -based inter- 
national factoring chain Walter 
E. Heller Overseas Corporation 
has launched an export pro- 
motion ' operation based on 
London/ It- has established a 
Central Marketing Bureau which 
will bring together buyers and 
sellers using the extensive files 
of the Heller- factoring network, 
arrange the terms of the sale 
and factor it within the organisa- 
tion! • _ 

This move into marketing and 
export intelligence comes only 
six months -if ter the company 
established a bureau in Brussels 
to standardise the practices of 
its European factoring com- 
panies. settle questions of policy 
and provide an infrastructure of 
legal and financial services. 

The twin moves mark a signifi- 
cant advance for factoring. They 
suggest that this method of 
financing business has outlived 
tiie “loan-shark” image it has 
been blighted -with and is 
bidding to capture a large chunk 
of new export business 
accelerated by the enlargement 
of the EEC. 


CMB will use the Heller net- and uncomplicated^ as m the 
work of 20 subsidiary and asso- home market, he declared 
ciate companies controlled by the yesterday. 

Heller Overseas Corporation “ We are pitching at the manu- 
operating in Europe, Scandina- factured and consumer goods 
via, North and South America, section of Industry. Exporters 
Africa and Australia to bring are realising that business will 
together' the buying and selling ■ only increase if they can avoid 
product interest by matching the need to demand. payment in 
product, price, delivery and short- advance or on a .cash basis. 
term credit needs ' required by “ Overseas buyers of goods In 
an Importer in one Heller coun- this capacity require terms which 
try with those available from an are at least comparable to those 
exporter in a country serviced offered by local manufacturers— 
by Heller. open credit terms of 60, 90 or 

In short, the organisation is 100 days, which give them access 
setting up a sort of computer to the goods before payment is 
dating service for traders with due to enable them to make on- 
HeJJer acting as priest, midwife, ward sales and pay for the goods 
and marriage guidance co unse l- without unduly straining their 
l or own financial resources. 


Everything except supplying Jj 5® *22EL 


the goodsand taWngdelivefrof companies provides the necessary 
them will be handled by the <™*>* insurance underwriting. 
factor , including, of course, pay- •g5“ , §£ ^„„^[c£r%d£ 


jSIIK UK 

nniR !’i 


\ 1 : 


Heading the new organisation *9 J5f t - c 9S? HELfS 

is Mr. Paul O'Brien, who steps S? D j- of ^5 5 ?K*\ due * that 
down as managing director of the discounted debt) on approved 


Poachers 


The recent nnves by clearing 
and merchant banks and finance 
houses into factoring also indi- 
cate that the somewhat tradi- 
tional bankers' altitude that 
factors .were' unscrupulous 
poachers is disapsearing. - 
Essentially a factor operates 
toy- buying - debts’ at* a discount 
When, for example, a British 
company sells to France, the 
factor will buy the debt off the 
British company and guarantee 
to pay him for it at stated inter- 
vals, whatever happens to the 
French purchaser. The factor 
will also handle all the docu- 
mentation associated with the 
sale. 

In his turn be will either col- 
lect the French debt through his 
own operation in France, or sell 
it again to a French factor. 

In the process of doing this the 
factor accumulates information 
on both the buyer and purchaser, 
and it b In the pooling of the 
extensive credit files held by 
the Heller subsidiaries that the 
new London bureau will have 
the means to operate. 


H and H Factors, Heller’s UJC 
concern (with a big Hambros 

Bank shareholding) to launch /-< 1 n 

the-venture. Uasn DOW 

Several factors have gone into 


credit sales on a fixed average 
due date. 
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We guarantee to pay our 


the decision. The basis . of the client on that day whether our 
plan is to take advantage of the Import factor has been paid or 
expected increase in trade come- sot for the debts owing.” 
quest upon the widening of the According to O'Brien, factoring 
Six. Whereas Heller’s companies .through his organisation provides 
within the Community do 50 three basic services: 100 per cent 
per cent’ of their business- with credit insurance; 100 per cent 
each other, ^only l£ per cent' encash flow related to open credit 
British Business is “ export/ terms of payment; a cash flow 
import totally free of interest cost 

The system simplifies exporting 
Convenience at a low ***& predictable cost and 

a* ... guarantees resources to replace 

At tliG S3B1G time the organ!- borrowed' funds wTiollv or nartlv 
sation has its eye on Britain's ^ SSort 

brii^i^^ettLe^intpr^s ments are concerned, he believes. 
fna bnnging^ togetiier interests Additional advances can be 

in Europe and tiie Englisb-speak- advanced, by the exporter's 
JS£ bankers backed by the Factoring 

Agreement or by the factors if 


.T -I • 
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decision to establish the bureau necessary. 


in London. 

O’Brien makes no special 
claims for factoring. Its 


The Heller international net- 
work has a turnover, excluding 
domestic American operations, 


essence, he maintains, is its con- of about 5300m., of which some 


vemence. 60 per cent is in export-import 

“Our methods of operation within the EEC. In GB the 
are deliberately planned to be estimated turnover of all factors 


very simple because we want to is somewhere below £200m. of 


provide a service to make over- which only 10 per cent is ex- 


seas selling as straight-forward port-import 


BUSINESS IN BRIEF 


Winthrop’s sales on the 


Continent heading for £9m. 


SALES OF medicines in 
Continental Europe . by Tbe 
Winthrop Products Company 
will reach £9m. in the current 
fina n cial year, .the company has 
announced. 

The year's sales of £9m. 
represent a nine-fold increase in 
the 10 years since 1961. Expan- 
sion planned for the next four 
years varies between 50 per cent 
and 100 per cent according to 
the individual market 

The product making the 
greatest contribution to tbe com- 
pany’s growth during the past 
year was Fortrat Winthrop’s 
strong analgesic, now available 
in all continental markets. In 
addition to ampoules and tablets, 
two new forms of Fortral — 
— capsules and suppositories — 
have been introduced into several 
countries in the past few months. 

Winthrop’s new - a md oil tic 
agent; Integiin Coxyperttne) is 

the latest product toeing intro- 
duced into various continental 
markets as registration require- 
ments are completed. 


confectionery products have 
been changed in size to fit Con- 
tinental sales portfolios to aid 
export promotion. The company 
claims to .be the first British 
confectionery manufacturer to 
re-design sales portfolios to take 
the international A4 paper size. 


from MEarconi Radar Systems, a 
GEC-Marconi Electronics com- 
pany. -Six Distance Fro m Thres- 
hold. Indicators (DFTI) are to 
be installed by the Italian 
Ministry of Defence at Rome 
(Fiumidno) and Milan (Linate) 
airports, three going to each 
location. 


THE Southampton-based com- 
pany of Bardic Engineering has 
landed a US. order valued 
£80,000, but with other . parts 
also supplied, . Mr. Richard 
Barker, managing director,, en- 
visages the total work will be 
worth over £100,000. 

The conctract Is for machined 

aluminium castings on which- the 
company has been specialising 
for 10 years. Traditionally, 
foundries have normally supplied 
munachlned castings — supplying 
them fully machined allows the 
customer to radically reduce, bis 
work-in-progress and stocks, and 
therefore considerably reduces a 
lot of inherent problems between 

the foundry and the customer, 

the company states. . . 


Harry Vincent, makers of Blue 
Bird confectionery, report an in- 
crease of 43 ner cent, in export 
sales within the last 12 months. 

Home sales, up by 13 per 
cent, have maintained the high 
rate of development which bas 
been a feature of the home sales 
pattern for many years, the com- 
pany says. 

* 

A £300.000 contract for the 
supply of over 100 data handling 
terminals to tiie Continent has 
been confirmed by Dataplex at 
the Business Efficiency Exhibit 
tion at Olympia. 

The terminals, which have a 
magnetic card-based data hand- 
ling and programming facility 
linked to an input-output type- 
writer, have been ordered for 
computer bureau applications by 
Total System Operations of The 
Hague. 

★ 

Italy has ordered an air traffic 
control bright display system 


The Marconi DFTI S3004 pro- 
vides an air traffic controller in 
the airport control towerwjth 
a precise radar picture of. an 
aircraft's position on its landing 
approach path, in particular its 
distance from the runway , thres- 
hold. This allows a higher 
number of safe .aircraft move- 
ments in and put of airports, 
since controllers, can judge more 
finely the safe moment to release 
outbound aircraft between suc- 
cessive aircraft on lawflhvg 
approach. ~ ; 

In addition, the . DFTI u&es 'a 
direct view storage . tube . which 
provides a ' picture ‘swftiral 
hundreds of times brighter 4^2. 


an ordinary display; This means 
*’■“ “ “ ' ' ' Tectfeely 


that it can be used effLw^ 
daring daylight, hours in -tiie 
cabs of control towers r wh'&e 
the large areas of glass result 
in a high ambient tight level. 
Conventional low-brightness dis- 
plays are ineffective' in this 
environment _• 



Gall of the wild 


' : 


D. Anderson and Son, of Stret- 
ford, Manchester, has woo a 
£65,000 orders - for tbe supply of 

Tbermoglas coal-tar-impregnated 

protective outer wrapping, for 
260 km of steel high-pressure 
gas pipelines, from Sul Northern 
Gas Pipelines; Lahore, a sub- 

sidiary of Burmah Oil Trading. 


Full colour pictures of Payne's 


An International Trade Fair for 
Hunting and Fishing Equipment 
is to be held in Munich From 
November -11 to 13 next y ea r 
and win become an annual 
event ’• 

The Munich Fair and Exhibi- 
tion. Company has taken thi« 
step because it- now ranks this 
sort of equipment as an im- 
portant element In the leisure 
consumer goods market . 

Tbe exports of West Germany 

in 1970 for hunting- and . fishing 

goods was worth DMSOm. and 
she took imports worth- DM36m. 

There has-been a rapid rise 
In Interest in these activities in 

Europe, particularly in Bavaria, 


Austria and Switzerland with its 

geography of lakes and forests. 

In 1970 some 37,000. West Ger- 
mans held shooting licenses. 

In 1970 a capital - goods fair 
devoted to forest . engineering 
and wood technology -was held 
in Munich. Thlswil) be repeated 
In 1974. - 


Executive Jet Hire 
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Malfatti urges surcharge 
removal before 1972 


BY REGINALD DALE. COMMON MARKET CORRESPONDENT 


BRUSSELS. Oct. 1L 


EUROPEAN 


c ° an tries must - As far as the concept .’of absorbed inside the Common 


Uncertainty 
follows 
Kreisky win 

Our Own Correspondent 

VIENNA. OCL 11. 
ALTHOUGH the Socialists yes- 
terday captured the absolute 
majority at the general elections 
0UT of a total of 
183 and 50-1 per cent, of the popu- 
it is not yet certain 
whether they wilt he able to 
form a single-party government. 
Wsth^be postal vote still to be 
cputtted, computer predictions 
polnfrlo a loss of one seat from 
^Socialists to the small Free- 
rfDjta-'Party whleh would then have 
IV -and not ten MPa. 
v . The People’s Party will remain 
at 80 seats, a loss of three MPa 
As the Socialists provide the 
. Speaker who cannot vote, the two 
opposition parties could then- 
retically' block the legislative ini- 
tiatives of a Socialist government 
with only 92 seats. 

Thus the future form of the 
Austrian Government will be 
known only on Tuesday when the 
115.000 postal votes will be added 
.to the grand total. If the Socialists 
■ retain their two-seat majority 
over the opposition. Dr. Kreisky 
will certainly form a Socialist 
Cabinet If the majority shrinks 
. to : one single seat, he is likely 
to oot for a coalition with the 
small Freedom Party which for 
.the past IS months already 
tacitly sunported the Socialist 
. minority Cabinet 

Whatever the final results, the 
entire Austrian press agrees to- 
.dav that Chancellor Kreisky 
achieved the greatest electoral 
victory in post-war Austrian his- 
tory and that his party will dom- 
inate Austrian politics during the 
next four years. 


SPM1T-Q tVia ; T a LUiJi-cyi ui ausmuKu 

m ? VaI - of President “burden -sharing*' was concerned. Market itself, 
ixixon s protectionist ci. . j .i . ,u. t..i„ . 


toperhfr ' uTiti. — measures. Sig. Malfatti stated that this Italy. Sig. Malfatti pointed out, 

alienmont «!«...£.■ se ^ £ ve re - was exclusively a political prob- sent 10 per cent of its total 
enrtnf .,? arits ® s ‘ before the lem. and it would be dangerous exports to the U.S., compared 
Maria Twlif 3 £? a ~ Si snor Franco to look at it simply in terms of with 43 per cent to the other 

Common 65 *" ent ? f .'he a“ improvement of the U.S. five member countries,,, and 48 

said hf*ro C ornrn „ I ss Jt >n. balance of payments. . With per cent if the four candidate 

munlrv in Jt ? ect i ne of , Com- regard to trade barriers, the countries were added. For 

oreaniKatlnnn and einployers Community had never dismissed France, the figures were 

. “ ns " . the idea of a confrontation with cent to the U-S„ 49 per cenL 

nn direct effects its commercial partners — but the to the Community of Six, and 55 

«5i*r “ e . U- s - measures, U.S. itself would also have to be per cent to the future com- 

sa - 'here was a included in the talks, the Com- munity of ten. For Germnay. 

* 1 . the j r continuation mission President said. the figures were respectively 9 

a chain-reaction- of per cent. 40 per cent and 48 

E3£i2y # co, “'er.measures. The rnrrpnoioc per cent 

climate for n p p n ♦ i ■ § - psy cbQ .hjpcaI - ' Meanwhile, the Commission 

U R uinuM °®SoUations - with the The problem of the relation to-day announced figures for its 
The be endangered, between European currencies trade deficit with the U.S. for the 

«M.,5 uro “ 8D - countries did not and the dollar was important but first six months of this year The 
Spend1ta~ g ?„^°K M °S i defence *? e relationships between the ComSEiS? d^dt at SS^m . 
«bn 2 | kTJSSL^' wb0 I e q ” e,s ' Community currencies them- was marginally lower than the 
Ma?£affi Jaid^lStiSo^? de ’i Sl £ £ elves *¥ ev £? m0Te ““Port 301 - 81.370 iil recorded for the same 
" he s S led - , T 5 e sin,plc r ^ son P® riod ™ 1970 - T °tai Community 
longer ^ata was, that only 8 per cent of the exports to the U.S- in the first 

jra^er^ period of time would be total exports of Community six months of 3971 were at 
study them and countries went to the U.S., while S3.710m. (against S3. 090m.) and 
around 49 per cent were imports reached 34,795m. (from 

_ S4,460m.). 

• Mr. Michael PalUser, a former 
private secretary to Mr. Wilson, 
was to-day named head of the 
British delegation to the Common 
Market 


needed.. to w 

examine possible soluti ons 


Second round of Malta 
talks begins to-day 

BY OUR OWN CORRESPONDENT VALLETTA, Oct 11. 


. .... plans. Mr. Mintoff is also faced 

future military and financial by decreasing revenues from 
arrangements between Malta and excise duty which usually 
Britain will take place here to- account for 70 per cent of the 
morrow when the British nego- island's total annu al revenues. 

Uatmg team headed by Mr. P. He must therefore improve 
J_- , ■ England, the Assistant revenues either by coming to an — , . . 

Under-Secretary for Defence, re- early agreement with Britain or d V^- dend paJd 

ports back on the demands made seeking Libya’s heln for a second J??* Gen »an public companies 
by the Maltese in the first en- time Jast y^r was 12.9 per cenL down 

counter last month _ . . from 135 per cent in 1969. It 

t.itT ™ ° n 0)0 otter band the Govern- was the first time since 1967 that 

ihe talks must resolve within ment wants ' to improve social average dividends were down on 
the next six months the dif- benefits. A plan to increase tte previous year, the Federal 
ference in price Mr. Mintoff, the pensions from mv. s to £M3.3 Statistics Office reoorted to-day. 
Maltese ijemier, is asking for and from £M3 to £M5 for old At tte same time, the Office 
rental of Maltese military facili- age and government pensioners added ttat many companies were 
ties and the offer made jointly should be approved by the House only aW ® t0 maintain their divi- 
by Bntam and NATO. As yet of Representatives tn-nieht Thb! dends by drawin S heavily on 
there is no indication that will toe GoreiSStt r ®?, er 7 es - Jf “ “*J*el y *at ttey 
Britain has increased its £9.5m. • C0SI “ Government £MIm. vnjl be able to do this for 1971 

: — when dividends are expected to 

_ T _ . fall much more sharply. 

U.S.-GERMAN Of 1 * 658 companies covered, 

just under one-third were unable 

OFFSET PACT NEAR *9 pay »»y dividend at all. or 

* nLan about SO more than in 1969. This 
BONN; Oct. 11. is balanced out, however, by an 
NEGOTIATIONS between West increase of about 30 in the num 


Dip in German 

company 

dividends 


By Malcolm Rutherford 

BONN, Oct 1L 


GREEK AIRCRAFT 
REPAIR PLANT 

ATHENS. Oct 11. 
THE GREEK Government to-day 
announced winning bids for an 
aircraft repair and maintenance 
plant that is expected to cost 
about $40m. Two bids were 
accepted: The first from a com- 
bine including Generale Aero- 
nautique Marcel Dassault, 
Lockheed Aircraft Service Com- 
pany and Aristotle Onassis. The 
second bid was from Automation 
Industries tnc. 

Bids from a West German 
firm and an Israeli enterprise 
were not accepted. 

AP 


offer or that Mr. Mintoff has 
reduced his £20m. a year demand. 

When the talks open lo-morrow 
the British negotiators may find 
that a more pressing issue now 
heads the agenda, namely, the 
rundown of British services. 


DUTCH BUDGET 


Not so simple as before 


BY OUR CORRESPONDENT IN THE HAGUE 


THE FIRST big debate on the which is due to become an 
1972 Dutch budget, which starts annual event when the Auto- 
to-day, is overshadowed like the matic Tax Correction Act comes 
political scene at large by. the into force on January 1, 1972. 
evils of excessive wage rises and It is not difficult to see that 
of threatened stagflation. the budget's role as a general 

According to the general economic stabiliser has been 
budget philosophy which has weakened by this Act. 
been followed ever since Nether Two other developments are 
land Bank President Dr. JeUe now clearly seen to operate in 
Zijlstra was Finance Minister in the same non-stabilising direc- 
the early ’sixties. Dutch Govern- tion. One was introduced m the 
meats can spend 6 per cent, first half of the sixties, when the 
more In real terms every year w ^ges and salaries of ali civil 
(or give away some of this in servants, from Council dustmen 
real tax reductions) without to permanent I| «creUnes . were 
undue interference with the rest automaticatiy^ linked to average 
of the economy. industrial wages, with a time lag 

Room as the “Zijlstra norm - of a *' out SB 
this theory is based on the if? 

assumption that the Gross \\ 3.2PS 
National Product grows by 4.8 “ 

per cent a year on average — ■ The other Is more recent and 

which it has done ever since the has proved vastly more dan- 

first post-war recovery period — gerons to the economy as a 
and that the Government’s over- whole. Late in 1969, the Govern- 
all tax income grows 1.25 times ment allowed sliding; scale 
faster as a result of the pro- clauses with an automatic com- 
gressive income tax system pensation for price rises to be 
(li X 4.8 = 6). incorporated in collective agree- 

As long as the norm is mente - Announced as a tern- 

observed, the budget deficit can vonry 

be kept down to a level at which on J y 35 * means to comba t th e 
the Government’s long term spiraLof wages and prices— on 
borrowing in the capital market tte thecry that annual wage 
does not conflict with the com- ?. la * ms " ou J d be modified m the 
bined needs of industry and the ttm built -in 

local authorities : they do not a S a, Pft price inflation— wage in- 
need inflationary financing and deration has since become so 
neither does the Government. deeply and universally embedded 
This admirable system was ln tiie system that even a sug- 
even found to cope with the BWtum to modify it runs the 
effects of a modest degree of ns * t being sneered out of 
inflation. For when purely court- 

nominal price rises on top of real Meanwhile, average nominal 
growth caused Government wages in Holland have been 
spending to exceed the 6 per going up by more than 11 per 
cent, limit, the Government auto- cent a year over the past eight 
maticaUy derived the same years. Of every increase In prices 
amount of additional income about half can now be traced to 
from the extra yield, of all pro- the excess of wage rises over pro- 
portional taxes such as VAT and ductivjty gains. 

Company Tax. The income-tax - With inflation rampant here as 
yield, owing' to its progressive in most parts of the Western 
character, would show an even world, and with monetary policy 
more profitable balance: practically paralysed by the huge 

The latter,' known in budgetary inflow of foreign capital which 
jargon as the “ purely nominal the authorities only began to 
progression top ” and now worth check in the course of this year, 
about £50m. a year, has been the serious implications of all 
largely “ returned ” to taxpayers these factors for the Govera- 
in five large dollops throughout meat’s finances form the main 
the sixties. This has been theme of the 1972 budget 
achieved through a reduction in One simple illustration will do. 
income-tax rates, an operation Compared with the 1971 esti- 


mates, total expenditure next 
year will rise by F1.5.10Qm. 
(£593m.) to FL37.741m. . The 
greater part of this rise, 
F! -2.700m- (or 53p in every £) 
will be needed to pay for the 
expected increase in the salaries 
and pensions (not the number) 
of civil servants, including 
teachers, which simply follows 
the trend in industry. 

Another FL3,500 (or 29p in the 
£) will bavc to be used to offset 
the effect of price increases on 
the budget, without a single 
extra road, school or subsidised 
house being built. This leaves 
only FI. 900m., or iSp in the £. for 
Government spending increases 
In real terras. 

The general, economic pros- 
pects for 1972 remain as daunt- 
ing as the 1971 background 
already is. The terms of trade 
worsened to the tune of 
FJ. 1,500m. this year, increasing 
the balance of payments deficit 
on current account to a probable 
Fl-2,000m. They should improve 
somewhat next year, but still 
leave a deficit of at least 
FI. 1,000m. 

In spite of the implied rise in 
import prices, and a domestic 
consumer price rise of 6.5 per 
cent- this year and 7 per cent, 
forecast for 1972, private con- 
sumption will nevertheless go up 
In volume by 4.5 per cent, in 
each of the two years. That is 
possible because money wages 
will rise by 14 per cent in 1971 
while another 13-5 per cent, in- 
crease is forecast for next year. 
Huge transfers of purchasing 
power through the social services 
to a total of well over Fl.20.000m. 
also stimulate consumption at the 
expense of savings and tax yields. 

At the same time, activity is 
clearly levelling off. GNP in real 
terms will only grow by. 3 per 
cent.- in 1072, compared with 
5 per cent, this year and 5.5 per 
cent, in 1970 and in 1969. so that 
actual performance is dipping 
well under the 4B per cent 
trend. 

This is where a major dilemma 
comes in for Mr. Roelof Nelissen, 
the Finance Minister. The slow 
down in activity will cause the 
total tax yield to fall behind 
expenditure by a wider margin 
than usual, and an unpreceden- 


ted budget deficit of Fl&ZOOm. 
is forecast 

Hence tbe paradoxical use of 
the •'Wobble Tax," tbe new 
fiscal, regulator which was Intro- 
duced last January. So far from 
being reduced or wholly sus- 
pended, as a hesitant economy 
would indicate, the wobble tax 
will be given another couple of 
turns of the screw next January, 
when this temporary surcharge 
on Income Tax. Company Tax 
and Petrol Duty (VAT remains 
exempted to spare the cost of 
living index) will be increased 
from 3 to 5 per cent and a third 
of the proceeds used to finance 
the deficit 


Proverb 


Fortunately, the number of 
Dutchmen who will admit that 
the basic trouble lies on the 
wage front is growing f3St. The 
first major act of the new Cabi- 
net after assuming office in July 
was to suspend all measures of 
wage and price control then in 
force. Last year’s Wage Limita- 
tion Order had been prored 
almost completely ineffective. 

Acting on the Dutcn proverb 
that more dies are caught with 
honey than with vinegar, the 
Government firmly placed the 
primary responsibility for the 
fate of wages and prices In the 
laps of the union and employers' 
organisations, while keeping its 
statutory emergency powers in 
reserve. 

First reactions have not been 
unhopeful. Chairman Harry ter 
Helde. of NW. tbe largest 
(Socialist) trades union con- 
federation. flew an imaginative 
kite almost at once: Why don't 
we begin by compensating all 
workers for current price in- 
creases (which might themselves 
be reduced in consequence of 
his plan), If this leaves us with 
any additional room for real 
wage improvements, wo should 
diride this by giving every’ em- 
ployed person the same sum of 
money next year rather than 
the usual percentage increase. 
Those earning more than an (as 
yet unspecified) maximum will 
get no real improvement at all, 
only the price compensation. 


The General Workers Union Germany and the United States ter . of companies who passed 
is insisting that there should be on a new agreement to offset “eir dividends in 1969 but 
an immediate halt to rundown American troop costs will be con- to pay something in 

plans. A memorandum has been eluded “very possibly" this 1 4*h_ „„i„ * 

forwarded to Lord Carrington, month, the West German Govern- whi ch. on a veraze in th eir 
the British Defence Secretary, ment spokesman told a press con- J970 dividends^ were oil processing 
and Mr. Mintoff. The GWU in a ference here to-day. The U.S. si (up 50 per cent, but from a very 
statement to-day revealed that claiming 31.200m. reimbursement low basel. iron and steel produc- 
the rundown issue has been the over the two-year period begin- tion (up from an average 10.8 per 
subject of discussion with Mr. nlng last July 1 for the local costs cent to 13 per cent.), breweries 
Mintoff since the current talks of keeping 200.000 troops sta- a“d trade, 
with Britain started. tioned here. Car and heavy vehicle produc- 

The Maltese Premier is In the same period. West Ger- JJgJl ."n^vera^ IfJ^Der"™? 
coming under increasing pres- many’s estimates it wi! Ispend SV237 Der SJt" 

sure to revive the economy and about 3900m on the purchase of The dividends of banking and 
ward off unemployment by get- military equipment in the U.S.- credit institutes dropped by 
ting Britain to shelve rundown Reuter nearly two points to 14.7 per cent 


IN BRIEF 

• ISTANBUL— A bomb exploded the Irish Press yesterday. It is 
outside the American Consulate- understood that the Irish Press 
General’s building yesterday and management has decided to delay 
another destroyed an American asking other publishers to stop 
cultural attache’s car shortly printing pending the outcome of 
before Vice-President Spiro talks to-day with the union 
Agnew arrived in Ankara for involved. 

a two-day official visit. The * COPENHAGEN— The new 
explosions were the first for sociRl democratic minority 
almost six months since martial Government formally took office 

when King Frederik 

X b * received the 19-member Cabinet, 

three morning newspapers are 

expected to be published as usual • BUCHAREST— A Bank of 
to-day despite a dispute between China delegation, led by the 
van drivers and management over Bank’s deputy chairman, Tsui 
danger' money for delivering Ping, has arrived in Romania 
newspapers to Northern Ireland for talks with officials of the 
which prevented publication of Foreign Trade Bank. 


More jobless in Sweden 


BY OUR OWN CORRESPONDENT 


STOCKHOLM, Oct. 11. 


UNEMPLOYMENT i n Sweden 
rose last month to 113.000 equal 
to 2.S per cent of the labour 
force, double the level of a year 
ago. according to the Central 
Bureau of Statistics. If the esti- 
mated number of workless under- 
going retraining is added, as well 
as a large number of women who 
are now staying at home the 
figure comes out at about 200.000. 

Anticipating a fast rise in the 
unemployment level the Govern- 
ment has allocated Kr.SOOm. 
(£96m.) . for emergency pro- 


grammes which it is hoped 
will provide work for some 
40.000 jobless in the worst 
hit areas. The schemes in- 
clude additional housing starts, 
a number of construction pro- 
jects for both local and central 
Government sectors, as well as 
other building projects not on 
the priority list In addition in 
September Bank Rate was 
lowered by half a per cent for 
.the third time this year down to 
5.5 per cent as a stimulant to 
Industrial investments. 



Until recently, office carpets weren't 
s carpets at aU.They were living room 

Thl^m^have been called ’heavy duty' 
attract quality! but basically they were the 
carpets you put on the floors at home- 
But an office isn’t like a home. And 
:ts in an office aren't treated like carpets in 

agroom. 

So three years ago, Armstrong, the 
ft largest flooring company set out to no 
ho one had done before: 

Hike office carpet. 

First, we spent months talking . 
ing to everyone who'd come into conta 
She stuff. Architects, Office Managers* 


Carpet Layers. Secretaries. Executives. 

Two of our research men even spent 
a few days hoovering with a couple of office 
cleaners. 

Next followed talks with the fibre 
manufacturers. All the big boys. Monsanto. 
Courtaulds. DuPont. 

Only after we'd sifted through all this 
advice did we actually start to make carpet 

And when we had made it we promptly 
started destroying it. Or we tried to. 

For six months evei^thing that 
came off the production line was subjected to 
68 different carpet destroying tests. 

Tests that simulated the very worst kind 
of treatment that office carpets could ever get. 


The end result of all this talking and 
testing is a range of carpets that absorb sound 
better, insulate against heat loss better and are 
practically static free. 

Carpets that look great, of course, but 
also carpets that are less likely to shrink, fade 
or stain* than anything else on the market. 

And most important of all, carpets 
that will stand up to the terrible beating that 
only an office can hand out. 

So remember. If you want carpets for 
your office, you've got hundreds of makes to 
choose from. 

But if you want office carpets, you'll 
have to choose Armstrong. 


I To Armstrong Cork Company Limited, j 
Armstrong House, Chequers Square, 
Uxbridge, Middlesex. 

I'd like to know more about office carpets. I 


[ Name 


j Company. 
I Address^. 


L. 



mstrong 


FT2 


u 


I 
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Russians expected to 
urge Sadat to find 
peaceful solution 


BY OUR OWN CORRESPONDENT 


MOSCOW, Oct 1L 


IN BRIEF 

• THE YEN closed at 330.20 to 
the dollar yesterday, or 8.Q2 
per cent, above its old parity of 
360 to the dollar. It was the 
first time it had risen above the 
9 per cent, mark since the yen 
was floated on August 28. 

A HITACHI Shipbuilding and 
Engineering Company has con* 
eluded contracts to buiid sis 
giant tankers worth Yen64,00nm. 
f£74m.l for U.S. and Greek firms 
for delivery between 1973 and 
1975 

•WEST AUSTRALIAN Governor 
Sir Douglas Kendrew has pro- 
rogued the State Parliament, 
averting a constitutional crisis 
following the death on Friday of 
Speaker T. M. Toms, who held the 
casting vote in the legislative 
assembly. The action suspends 
Parliament 35 days until the by- 
election for Mr. Toms’ safe 
Labour seat. 

• Japanese Minister of Inter- 
national Trade and Industry. Mr. 
Tanaka, said Monday Japan hopes 
to conclude a governmental 
agreement with the UnitPd States 
on restriction oF Japanese tex- 
tile exports by Friday. 

• CALCUTTA — As first step in 
the campaign to fight malnutri- 
tion among refugee children 70 
“ nutritional therapy " camps 
are being immediately opened 
in various West Bengal districts 
where more than 7m. East 
Bengal evacuees are housed at 
present. 

• PAKISTAN'S ambassador to 
Buenos Aires. Abdul Mnmin. 
left his post yesterday and an- 
nounced his allegiance (o 
Ranola ftesh 

• KARACHI — President Yahya 
Khan is to broadcast to the 
nation to-day and he may disclose 
some details of the constitution 
his experts are drafting for 
Pakistan. 

• KAMPALA — Scots teacher 
John Bisset Stenhouse of Dun- 
shelt Auchtermucbty, Fife was 
sentenced to seven years im- 
prisonment at Gulu, Northern 
Uganda to-day for manslaughter. 
The magistrate, Mr. C. D. Patel 
found that Mr. Stenhouse killed 
an African pupil when he dis- 
charged his shotgun during un- 
rest at his school in February. 
Mr. Stenhouse is to appeal. 

• CAIRO — Egypt and Kuwait 
said on Monday night that there 
could be no peace in the Middle 
East unless the Zioniste occupa- 
tion “ of Arab territories was 
ended, the Middle East News 
Agency reported from Kuwait. 

In a joint communique on 
President Sadat's 24-hour visit to 
Kuwait which ended to-day. the 
two countries reaffirmed their 
insistence on the full rights of 
the Palestinian people 


PRESIDENT SADAT of Egypt It is thought that President 
arrived in Moscow to-day for Sadat will press the Soviet 
talks with Soviet leaders during Government for offensive 
which he Is expected to press for weapons as well as defensive 
increased Soviet aid in order to weapons. Although increased 
achieve his declared Intention of Soviet aid and offensive weapons 
solving the Middle East crisis by in particular would be vital for 
war or peace this year. The Egypt if it were to implement 
Soviet side, however, will pro- President Sadat's pledge to 
bably stress the need to find a resort to war by the end of the 
peaceful solution to the crisis year the Soviet Government 
and attempt to persuade the would clearly prefer to avert an 
Egyptian leader tQ intensify his outbreak which could lead to 
efforts along this line and to confrontation with the U.S. 
prolong his deadline if need be. Moreover, involvement in a 

Middle East war would interfere 

Tnr-roacorl all) with the avowed aim of present 

increased aid Soviet foreign p0 Hcy, a relaxa- 

Tbe three Soviet leaders. Mr. don of tension on all fronts and 
Brezhnev. Mr. Kosygin and Presi- negotiation for the reduction of 
dent Podgorny. met President forces. 

Sadat at the airport The Egyp- The Soviet Union would face 
tian Foreign Minister Mahmoud considerable economic losses 
Riad. and War Minister General from an outbreak of war. As 
Mohammed Ahmed Sadik, who well as tbe cost of military aid 
will attend the talks, arrived in the Soviet Union has heavy 
Moscow a few days ago. Mr. economic investment in Egypt- 
Rlad has already conferred with The supply of offensive weapons 
top Minister of Defence, Marshal would also mean sending more 
Grechko. Soviet technicians and pilots. 


Political detainees go on 
hunger strike in Sudan 

BY OUR SPECIAL CORRESPONDENT KHARTOUM, Oct 1 L 

PRESIDENT Nimairi’s amnesty General Nimairi in the 15-day 
announced on Saturday to politi- presidential election staged last 
cal prisoners interned after the month. Gen. Nimairi, who was 
May, 1969. revolution has coin- the only candidate, claimed 98.8 
cided with a hunger strike by per cent, of the votes, well above 
prisoners detained after the ahor- the 85 per cent, he said he 
live July coup. The hunger needed to accept the presidency, 
strike began about six days nso The election will allow him to 
among prisoners held In military proceed with his programme to 
and civil prisons in Athara, the bring Sudan’s political institu- 
railway centre north of Hons into line with those of 
Khartoum. Egypt, so that Sudan can join 

The strike has not been made the confederation of Arab states, 
public here, but according to reli- To-morrow evening the General 
able sources in Atbara a large address a rally at the Khar- 
percentage of the 300 detainees l °um racecourse to thank the 
there are participating. Some pe °P‘ e - 
are reported to be hospitalised . . 

and force fed. Rumours in Constitution 
Khartoum that some have died _ .. . ... 

seem exaggerated. Prisoners « Pres - Namain proceeds with 
are demanding that charges be the Programme he outlined last 
made against them month, be will now dissolve the 

k Revolution Command Council, 
A demonstration on Friday by form a people’s Assembly, 
detarnees relative was d.s- although it is not yet clear 
persed by police with cut trouble. whe ther this will be through 
Detainees include senior officials direct elections or by appoint- 
of the railway as well as workers, ment. and establish a socialist 
Now that jails elsewhere are union, a single party on the 
being emptied. July detainees lines of Egypt's Arab Socialist 
are likely to be spread through- Union. 

nut the country to reduce the He will' then submit a perma- 
tmuhle potential. nent constitution to the People’s 

Onr Cairo Correspondent Assembly and appoint a govem- 
reports: The Sudanese Justice ment which will include “ highly 
Minister. Abu Bakr Awadallah. efficient elements,” presumably 
has announced a predictably technocrats similar to those pro- 
overwhelming majority for mlnent in the Egyptian Cabinet 


BENGAL AND PRESIDENT YAHYA 


The real crisis may still lie ahead 

BY KEVIN RAFFERTY 

AS THE East Pakistan monsoon The fact is, however, that the of East Pakistan ^“it is not safe exported. Pakistan will low „ JSL, xn^uTsoDe 
drizzles its way out about now. refugees are still piling into to go out after dark." So much torelgri exchange ^ - t ' he Middle East nil 

it is time for President General India at the rate of 40.000 a for claims that law and order Rs.lOOm. Jute manufacturing. money j™ Ldrhtoa butnrnh! 

Yahya Khan to play his hand. As day; they now total more than have been restored. source of just under half of jUte countries and China, bu prol^ 

the rains dear it will be easier 9m. These are Indian figures. Yet this only touches on the earnings, has been harder hit ably not ■ t0 -SJ “S nSf 

for his Army to reopen the but no Independent observer has edges of the problems facing with the mipation of ?S:t C ^i?!Si2 S have their own 

supply lines to.g_et foofout .to yet disputed them. .India . Is President _Yahya. For a long to thelr^ vUUges. 



dedicates ltsslf to this, its bpti- adds up to almost ffiOOm. a year between 4.7 and 7.5 per cent, be got to the port. fSfiL ^han nffUSlj 

mlstie supporters might hope for 9m. people. So Ear the rest the population grew at about 3 other sectors of the economy part of the S 2 Wm. onerea 
that, as the supplier of the means of the world has promised per cent, a year. Nor has the ba ve also suffered. Tea estates last year hM been paia. ^ 
of life, it may be able to retain Rs.l,150m. (£62nU, but has benefit of growth been dls- have been damaged and are Without raough resources to 

control over the people of Bengal handed over only Rs.lB9m. tributed evenly; It was mostly working well below capacity. The keep bom hdves of he^epuotry 

and eventually build up their (HO-fim.) of this. .- concentrated among ' the ra j| from the important happy. President Yany 

loyalty. Even so. many people To get the refugee figures into wealthier classes and In the Sylhet producing area to deep troonie. , west rman 
are likely to starw? to death. perspective: there are more West External payments have Chittagong has been disrupted. Interests 

But there will be an equal refugees from Pakistan than caused problems for some tim& official Pakistani claims that of what they regara « ueir 

opportunity for the Army to re- there are people in London. President Yahya has often said peop i e are back at work have resources to tire Last, une or 
open Its own supply lines for the They are as many as the in- that the politicians are welcome been substantiated. In Dacca the spurs to the P re * su J“ B ,. a ° 
task of mopping up guerillas. In habitants or the 25 largest to try to solve the economic offici al departments are well- autonomous Bengal was_ mat 
that case the Bengal border will English county boroughs put problems. This year he «> m * staffed, but the Army had niling west ^ ■ Pakistan - miensts 
be tinder for an Indo-Pakistan together. So many prosperous mented that the economy was threatened action against civil had put their own aeveiopment 
war, there will be yet more people In such a confined space “so bad I cannot tell you.” Aid servan ts who did not turn up for first. And the 1971-72 ouaget 
refugees, and many more people as the Indian border area would repayments had risen past the worfc other places are working does nothing to 
will die. It is a question of be a problem, but these people danger point of a fifth of export at a b 0U t half strength because balance m favour of the Last 
priorities and it is not certain are not prosperous; they are earnings, and debt rescheduling many people are still in their 

which President Yahya will homeless, mostly possession] ess, bad been due for some time. In yjllaKes. IV/fartfal low 

choose. But according to aid jobless. the year ending in July, accord- eeQa onric disasters have iu<U lldl ldu 

men on the spot there are 40m. Within East Pakistan, opinion mg to the official estimates, the v saueeze cl the Army regime r h . _ . aaxSB temota- 

people in East Pakistan in has notably hardened against economy grew by only 1.4 per . politically. December’s #lw ™” LSSfiiv « the Army coo- 

danger of starvation, whose lives the Army, even compared with cent Expenditure on the public £^003 lit a fuse in the West Hnue^o b^harassed l^guerflla 

depend on his choice. the mood of last December, sector of. the annual development ^ the East The mass J"jues to be harasse D .J ? 

UN agencies meet in Geneva when an election gave the programme was 25 per cent ™ as 0 ““ pcople io west ft* rtoSSsto beha^l as 

to-morrow to discuss a report “ secessionist * Awami League an below what was planned. Invest- ^ E richer H provinces, nf^iSSfoation, In any 

that 17m. people in East Pakistan overwhelming 75 per cent of ment fell to 14 per cent of GNP KSafwid SinThrought about « h aW l? to the Army are 

already face critical food the popular vote. This was clear 2i n3a £ *T B^tto's triumph. JjW The iS 

shortages, and another 23 ul will had with T a. CTCm There lire stew? that he is rest- ^Sial to March of General Yaqub 

be starving by the end of a prominent Bengali. By the J Ult Li U |J , «„ powe r a nd that some of Admiral Ahsan from posl- 

rm prari n rT ifi U mount ^ moderate He has gone* back to But the events of March have his supporters ; are hu ngry for ^ons of martial law administrator 

operation la mounted. ud S3l no“Lke had longer-term effecta. East fulfilment of the JeneRta they and govenl „- of East Mdstan 

part to guerfia activity. But he Pakistan was obviously badly hit would get from bis soctatist t08k away the two members of 
On trial made it clear that Ms people (the repair bill for damage dur- programme. The mid^e Md the Rawalpindi ruling circle 

Iai have now discarded Sheikh tog the disturbance was about wealthy classes in West Pakistan Wlth direct and sympathetic ex- 

While tbe monsoon has been Mujlbur Rahman and the con- Rs-200m. (about £17m.)) but the were hard hit in the budget to perience of the East w Memories 

falling the Army claims there stitutional approach. effects spread through the whole provide for the merwse of the Indian plot 

has beeD a time of consolidation. “ Mujib is dead as far as we are economy. The Pakistan aid con- tary expendimre in E .. murder of Punjabi and Pathan 
It admits that 2m. people fled, concerned,” he said. “If the sortium refused to consider new stan: personal tocome-tax auow officars by Bengalis in i the after- 
and says it has been supervising Pakistanis convict and kill him aid or debt rescheduling until ance, for example, was math of the crackdown cannot 

the return to law and order to he will win a martyr’s crown, the a political solution was found. Rs.1,000, the earned . inspire the President to be 

tbe province to make life safe first martjT of Bangla Desb— that West Pakistan lost much of the relief v u na 

for the majority of loyal Ben- is all tha t is left for him.” advantage of its protected market was abolished, and the majamum President Yah vs has already 

galis; members of the Awami it is clear, in spite of the to East Pakistan. Military investment allowance for income- ma de it dear that he will not 

League disloyal to Pakistan who Army’s claims, that there are expenditure was raised by tax relief from be given orders as to the conduct 

misled the people have been numerous bands of guerillas Rs.400m. to Rs.3.400m. or 54 per Rs.25.000 to Rs.10.000. of his own country, even to the 

rooted out and its leader put operating within East Pakistan, cent of the budget . It is not easy to judge what p0 | n t of sacrlfidng about S4TOm. 

on trial for his life. The They have prevented the Army It is difficult to get figures for the Army will ^do in toe post- annually in Western aid. He mav 
economy is “fast returning to from repairing the Ctottagone- the disruption of economic monsoon period, but the con- judge that continued firm rule 
normal ” fa claim now made for Dacca railway, the main supply activity to Eart Pakistan, tinued flow of refugees suggests j n Bengal is the cheapest, and 
some months) according to route in the country which links Certainly, the jute crop which that mopping-up operations are possibly, the best way of hanging 
President Yahya's supporters, the chief port with the capital, has provided almost all Pakistan’s still a priority. President Yahya 0 n to the province. In that case 
Most people are back at work Guerillas bave also cut 200 main foreign exchange has been dis- Khan believed that in cracking ft is probable that the stalemate 
and guerilla activity has been road and rail links, and rupted. One estimate is that it down on East Pakistan he was will go on. that more people 

limited to raids from the cover destroyed more than 1,000 minor will be up to 2m. bales short saving Islam. To withdraw now will die. and that more will he 

of Indian territory, often with ones. In the laconic words of one of last year’s crop of 7m. bales, would be both a betrayal of uprooted — with lone-term con- 
Indian support the army main- diplomatic- observer in Dacca, the Even allowing for a surplus from Islam and a surrender which, as sequences that could entirely 
tains. capital and Army headquarters last year which could be a soldier, he would reject . overshadow the prsent crisis. 


The Financial Times 
is tickled pink 


Copycat desk-top copiers are 
hot news at the FT. Six electrostatics, 
conveniently situated at different 
points within Bracken House play 
important roles in the daily race to get 
the first edition out at 9.15 pjn. 

Editors and Reporters use them 
to take extra copies of news items. The 
Pictures Editor takes copies of selected 
photographs. Updating 2000 City 
Prices daily is fester with Copycat 
desk-top machines. 

Elsewhere in Fleet Street it’s 
much the same. The Daily Telegraph 


uses Copycat. So do The Observer, 
Evening Standard, Sunday Times 
and the Press Association. 

And Fleet Street isn’t only 
gaining time, it’s saving money too. 
Just ask yourself, isn’t there a good 
reason why Fleet Street chooses 
Copycat? 

Send for our publication The 
Real Facts about Office Copying* and 
find out what Copycat means in terms 




Japan will cut defence 
plan by about $2, 000m. 

BY OUR OWN CORRESPONDENT 

TOKYO, Oct U. 

JAPAN intends to slice about general of the Japanese Defence 
$2,000m. off its fourth five-year Agency, said to-day that Japan 
defence build-up programme had planned to invest about 
which begins, on April 1. the first $16.000m. on the nation's defence 
day of fiscal year 1972-73. Mr. forces, bat that now the figure 
Naomi Nishimura, director- might be closer to 514,500m. 

1 Mr. Nishimura said that the 
present world economic situation 
would force Japan to reduce its 
military build-up expenditures. 
He estimated that Japan would 
purchase somewhere between 
SSOOra. and Sl.OOOm. worth of 
assembled military hardware and 
parts from the U.S_ 

He explained that Japan 
realised that the Americans 
would like it to assume some of 
the responsibility for the defence 
of portions of Asia. However, 
he pointed out that from a prac- 
tical position this was Impossible, 
and that this question might 
better be resolved to a broader 
economic context 
He clearly implied that it might 
be better if Japanese assistance 
to the American defence res- 
ponsibilities in Asia took the 
form of greater Japanese foreign 
aid since the nation's defence 
budget was limited and likely 
to so remain. 

He failed to mention that tbe 
country's major 'armaments 
manufacturers had been lobby- 
ing intensely for a large segment 
of the next five-year programme’s 
budget for domestic production 
of expensive items previously 
imported, mainly from the U.S. 

Mr. Nishimura emphasised that 
there were people abroad who 
voiced fears about rearmament 
and a return to militarism by the 
Japanse nation. “Frankly.” he 
said, “such fears or suspicions 
are utterly unfounded so far as 
Japan’s current defence posture 
Is concerned.” 

The modified draft of Mr. 
Nishimura’s fourth defence 
programme is expected to be 
presented to the National 
Defence Council and the Finance 
Minister by the end of this week. 
The new plan, yet to be worked 
out to detail, is likely to be 
formally approved at a session of 
the council early next year. 


of reliability and speed of operation. 
You can get yonr copy fast through 
the Post Office 
‘Freepost* service. 
Just put your name 
on your letterhead 
and send it to this 
abbreviated 
address — no stamp 
is required. 


Meeting everybody’s copying needs 


Copycat Limited, Greycoat Place, London SWiP iSF. Tel: 01-828 4300. 


KENYA’S FOREIGN 
EXCHANGE OPEN 

By Our Own Correspondent 

NAIROBI, Oct 11. 

Foreign monetary dealings re- 
opened in Kenya to-day at new 
rates quoted by the Kenya 
Central Bank following tbe deci- 
sion on Friday to peg the Kenya 
shilling to the U-SJI at a rate 
of 7.14. But dealings with Tan- 
zania, a partner State in the 
East African Community, were 
not immediately resumed. 


Pakistan Plan revision 


BY OUR OWN CORRESPONDENT 


KARACHI, Oct 11. 


PAKISTAN may have to readjust but officials here have expressed 
its targets for tbe Fourth Five- fears for Pakistan’s economic 

Year Plan (1970-74) because of P la “ ,n toe absence of a slgnifi- 

cant amount of foreign aid. 

the non-availabillty of foreign j^ r Raschid said he would not 
exchange. The deputy chairman « care to hazard n guess at this : 
of tbe planning commission Mr. stage on the extent of the tm- ’ 
M. Raschid told newsmen in plementatlon of the current 
Karachi that ■ the commission year's overall development pro- 
“will do its best to protect the gramme, since the availability of 
essential targets of the plan with- external resources is conditioned 
in the availability of resources," by factors beyond our control.” 


Burma-China 
economic pact 
resumed 

fly Our Own Corre s pondent 

RANGOON, Oct. 11. 
UNDER letters exchanged here, 
the Burmese and the Chinese 
government& have agreed to re- 
activate the Si no-Burmese 

Economic and Technical Co- 
operation Agreement signed at 
Peking in January, 1961. The 
letters provide for utilisation by 
Burma until September, 1975. of 
the balance of approximately 
Kyats 270m. (£23m.) from the 
Kyats 400m, (£36m.) 10-year 
interest-free loan which China 
extended to Burma under the 
Agreement. 

Burma has ceased to draw 
upon tbe loan since 1987, when 
Stop- Burmese relations became 
strained following the turmoil 
over Chinese students . in 
nationalised Chinese schools. 
The projects to be financed by 
the loan will be chosen by the 
Burmese government Details of 
the projects will then be worked 
out between Burmese authorities 
and members of the Chinese 
economic and technical mission 
visiting Rangoon soon- Repay- 
ment of the loan will begin in 
1980. in instalments spread over 
10 years. 



But shouldn't you know more? 


The Industrial Relations Act became law in 
August, 1971. 

IP s the biggest and most important piece of 
legislation on employer/employee relations for over 60 
years. It probably affects you in some way. So how can 
you find out about it, quickly and easily? 

The Act outlined is a 16-page booklet published 
by tbe Department of Employment It’s a simplified 
run-down of what the Act sets out to do, and how it will 
work in practice. If you need a more detailed summary 
of the Act, we’ve also published a Guide to the 
Industrial Relations Act, which runs to about 90 pages. 

And from time to time, we’ll be publi shing 
leaflets about specific parts of the Act as they come into 
operation. The first, on Registration (of Trade Unions 
and Employers’ Associations), is now available. 

All three publications are free, and 
available from any Employment Exchange in Britain. 

Alternatively, you can send for 
The Act outlined (only), using the coupon below, 

Send this conpon to PQ Box 20i, Mitcham, Surrey. 


Please send me The Ad outlined, 

the short guide to the 
Industrial Relations Act 


! musnw 

! MAIMS 
'ACT 197} 


Name. 


■IQQC OHTMM *■»■« 

Address 




Postal Code. 


shouldn't you 
mrawmore? 


If yon need more 
than l copy please 
.indicate the number 
. ie this box: |~ | 


(Issued by the Department of Employment) 
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Same old Tuesday. 

Then something unusual happens and you feel 
like talking to someone about it- and everyone in the 
office is either engaged or in another part of the building. 

Your present telephone system probably isn't up 
to solving the problem and a strange feeling of panic or 
impotence and frustration slowly develops. 

We don’t think this particular nightmare is very 
likely to become reality, but others are much more 
real — the takeover threat while your p/e ratio is weak or 
your assets under-valued, a fearsome wage claim, militant 
shareholders demanding a better return, a new Minister- 
demanding expense cuts, a competitor price war- or 
just the normal day-to-day battle to preserve tight 
margins, reduce costs and increase efficiency in the 
present period of high inflation. 


Good communications are essential to efticiencv 
and even on same old Tuesday an STC system can 
substantially increase your normal efficiency -and take 
the unusual in its stride. 

.1 ..Repress of a button (none of that old-fashioned 

slow dialling) you can talk hands free to a group of 
people, make a public announcement, or interrapt a 
conversation -and do a lot more, besides 
adding an air of quiet elegant individualism to 
your desk. 

We can’t do much about the asset stripper but 
we can help you by giving you and your staff more of 
that very expensive and valuable commodity called 
time -on average a pproximately £l-50-£4-50 worth or 
more per communicator per week, plus a more elegant 
and pleasant life. - 


The price .of luxury? A remarkably modest 
purchase price or rental which is about £0-25 per 

iffnrnT' cn Pe c'I e ?' S f with the savin g s you may even 
afford a Silver Shadow to match your new found 

communications comforts - and have the time to 
enjoy it 

So please just drop us three lines on your 
Company notepaper- "Same old Tuesday”, your name 
and position; or phone us (01-300 7788) asking for 
extension 336 or 337. We’II respond with free 

and friendly advice to help you keep thosagorillas or 
whatever at bay. 

_ , STC Private Communications Division 

Foots Cray, Sidcup, Kent. 



Private Communications 


STC 
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• ELECTRONICS 

Circuits 


the need for good resist-removal manufacturing^ subsidiary of 
from printed circuit boards has Intcroational Synthetic Rubber. 
. trmwn with advances in circuit Called Polymon Tools, the 

the significance of this becomes S™ . and hiSer pro- company provides a( oomprehen- 

clearer when it ie rememhered enph«i«ticn and hash «■ ptn^ !m the design and 


EDITED BY ARTHUR BEHHETT AID TED SC80ETERS 


® PROCESSING 


• TRANSPORT 


plant opened 


* - aggregate of the ealdning plants: It took just degrees at the end of this 


Brazil looks 
at French 


1 ■ j , ***• v.ni^iu S -piauLj. ii iwun jusi ue^rew «u uw -euu oi uus zone. — 

h^Th?™ .£““[*0 smcat r over 14 maaxh& t0 *>uild from the Passage through the kiln is 1 ' , 

s^e^tw $ f ?r start -of site exravaUon and, cost by hydraulic ram working inter- hnVfTtTfliri 

..sometime. The aggregate is the group £1.5m. .The ECC milt/ntlv- insr her™-* rhf mish- Y LA CUJ.1 


, used as v ; niI M-L a8sr ( Eg ?, , 18 me sro u P^ bcc mittently; just before the .pusb- 

' toe $?:_? a . de tag cycle, the oil supply to .the 


a I I L ,1 J I ft N Clearer wnen 11 to — Hii-Hrm Mnn> recently interest in Slve service lor me assign ana 

V u. J. LO that in a big computer there we «0 «ml More recem^, manufacture of high-quality 

j. some 100.000 gate circuits; solvent .cleaning nas increase mouldi [0Qls of up t0 five 

CTPnPr^tP rising to 500,000- . along with the _ mtnwiucuon oi ■* highly com- 

gdlCI.alV . Saving in consumption with better mbiM have become ™ Uve „ 

■* . the UL technique is such that more difficult to nm o e. Plant available ■ includes a 

HOO| battery operation is no problem. The original straignt-tnrouga nnse of the most modem dye 

I. XV' IJlwCIL Experimental .work with cir- type of plant with boards . trans- B i n jQ n g | Spark, eroding, vertical 

cuits having 1100 gates and ported horizontally during me boring, universal milling and 
SCIENTISTS at the Philips measuring about 10 square mm p ro ces stage is now well-proven gujfgge-. grinding equipment 
Research Laboratories. Etna- bas been successful, the mini- j or such cleaning. Design, model pattern, modifica- 

hoven, have found a way of ais- mu m dimensions of the parts of- ^j, e new type PCB 3 plant will tion and rectification work* and 
pensing with toe resistors the circuit pattern on the face rpmove resists using one or other try-out facilities will he carried 
Incorporated into the surfaces of 0 f the chip as displayed by the - thc jci chlorinated solvents 0 ut at Bletchley, Bucks, ■ 
certain types of integrated diffusion masks being 10 acC ording to the resists to be 
circuits, removing sources of un- micr0 ns. Higher packing densi- : \ 

pMs,bie ^ finer TS *»-*■«-*»•* Stopping- ■ ■ 

«.xibie hydraulic 


I# 11 


the hmr,,;;' — r . ■ . ■ - t* - LAauc cycie, tne on. supply to .me mT.T.nwTNfi thp visit to Paris circuit is effected oy local injec- tocai injection ot cnarge * niaced 

SSaff^SS^ of ^ 38 Moroehite, is one of the major burners is cut off and not- «« tert cwtteSftr Uie Sb tion of charge carriers. carriers in this instance' is pro- P*r mmute Boards are 

SadS setriM ?tav on^ratoJ? - compan/s resumed until the push is bom- “limt'of toe French Aero- Limiting resistors are not used vided by illuminating the. sur- on F* well and are DESIGNED with the mechanical 

surpi^i machine parts, clay operations. plete. This prevents products train of M Maluf. head -of the and, while a conventional circuit face of the chip. In this way it sP at -® s th * ,», rae order handling agricultural and eaflh- 

■ 0 nd ln SiflS£ n i e ^'- pla ?K, s ! l W d ' of combustion being deposited transport ^ authority for Sao Paulo gate requires an energy of 20 has been possible to get 325 gate free fro^ solvent moving 'industries particularly 

m^mechamsms and golf slumes <Mended by on the ■ briquettes: ‘firing takes State.Sere is "a strong possi- picojoules per ogical operation, ciroiits on one chip in an area cleaned and ^ S°S. jj a range of hydraulic 

_ - analogue computer to ensure nlace between each setting; ■ kik* v R n7 ii mav adnot th« the new technique means that of 5 square mm. at the other ' y h_ ic h dorelnned hv 


' - UrS£ e, U a P p ? ic ftioos are. for «* (filter jr««ed to After calcination the briquettes French hovertrain technology for this value can be cut to only 

tains and blast furnaces, er jm5?“v.®“ ^ ^ *S - are. fed to a complex crushing one or more of its important in- one picojoide. a value close to 


. m in' the manufacture of kUn ahouLJO per cent The ishxeddej ; Sd‘ ^plam where teial routS. 


the theoretical limit' Philips 
researchers point out that the 


AUTOMATION 


rescreening plant 


_ researchers pomi out inai me ■ 

Sao Paulo to Santos n as been operating level is of the same I lAOTYITlGr 11 
indicated as one of the routes order of magnitude as the energy LI U 

which could be turned over to involved in the functioning of - . , 

the 250 mph - air-cushion tram tiie brain cells. f np P1TY*niT 

system, together with fast links Diodes in the new circuits are lilt' L/ll L/LLlt 


: ' i R raS 1 ®*™ 11 U lv - before the kiln car enters the 2? ' 

' of^t -China Cla>-S Group, calcining tunnel. There have 

- ?! 11 ■ Co ra waU, with an been so ^ e problems with the ^ 


the country depends. .While the direction, charge carriers become T ™ ^ » 

Sao Paulo-Santos line would be available, are injected into the M°°d is to introduce a new 


The conveyor drives, orusu accumulators ub*ciuh™ 
drives, eta, solvent pumps, pipe- Fawcett Engineering, of Dock 
work and jets and a primary Road South, Bromoorougb, 
still (to provide clean solvent Cheshire. The primary purpose 
for the cleaning system) are all of the accumulators is to absorb 
enclosed within the unit. damaging shock pressures and 

An interconnected secondary pulsations transmitted through 
still stands alongside to give hydraulic systems, 
greater on-line time and to -They operate by using the 
accumulate the resist residues compre8Sibil i T y of nitrogen at a 
from the boards. The whole is pre( jeterTnined pressure in a 
designed for minimal down-time P jbber separa tor bag, which 


and easy servicing. 


armua! production of some 40.0Q0 automatic stacking 


problems with toe packed and palletised. ar0 und 100 miles In length, the transistors and provide the wide-duty range of cleaning 

icklng of toe bricks, the Molochite Is put up to unite Rio-Sao Paulo link, which is also energy required for the circuit P^nts for the continuous 


METALWORKING 


largest and most modern tunnel 1,300 degrees C rising to 1,525 


JONY FRANCE ye ar. 


circuits can be put on a single boards, lumg cmoiuuusu ± — • — -- — 

chip in EELs new approach smd solvents. In I960. Since then. Bletchley, Bucks, the plastics easier to handle. 


chlorinated Polymon Development, 


takes up the shock wave trans- 
mitted through the hydraulic 
fluid when, for example, ports 
are opened or closed. No servic- 
ing or maintenance is required 
as they are built to last the life 
of the equipment. 

Available to cover a range of 
pressures (200, 500. 2,500, 3,500 
psi), the devices, says the maker, 
ensure a higher degree of safety 
for loads and makes equipment 


Preserving 
timber 
to order 


, ■ " " " ’ . Investment of funds required 

methods, has gone into operation a single trained operator from a f or a service on this scale 
at the Nuneaton facilities of L. R. control console. Four thousand demands toe intervention of the 
Bootle and Norman. cubic feet of timber can be put Federal Government and a deci- 

Because of toe increasing through the 41 foot square by 25 sion ^ procee d with the Aero- 

insistence of users on timber foot long chamber in a normal trai n ^ expected to be made in 

which is proof against fungal and working day under doable ^ se cond half of 1972. 
insect attack, the treatment com- vacuum cycle working. , M1I 

pany cast around for the best When operating to three . “ ®ti de J . A6rotrain is success- 

equipment available and found minute time-controlled immer- *“*». ll _ wl11 P a ^ e added a major 
that Protim design was the only sion cycles, the throughput L atm . American country to the 


CONSTRUCTION 


A FIRST plant designed specifi- meat organic solvent wood pre- Bootle and Norman is working the 


“ sion to proceeo wire tne Aero- t t • , -j 

1 train is expected to be made in b — I ACT^I T O I 
B the second half of 1972. J- LC4.1 

0 If St6 de l’A6rotrain is success- 1_ - - + ^ J 1__ _ 

^ ful, it will have added a major llCd.L6fl DV 
t Latin American country to the J 

1 list of takers of its designs. These _ _ * 1 * „ 
now Include Holland, Sweden and f7r"|ll|nMS 

, the U.S. Work is also in hand 


• HANDLING 

Fazakerley District General considered it the - best material Y/ pQrpf n Kl PC 
Hospital where over 360,000 for the application. Y vgvkCl L/AwiJ 

square feet of the company's weighing about 200 lbs each, -j j -i 

metal suspended ceiling is being the -decking units can be' laid fMpOfiprl rVy 
installed. The ceilings will without the use of cranes. By the V/lV/UfIVU. ^ J 


■T)VO- 
fOSt P 


JT 


SSTSSSSn* 1 toe I "onw rion eyries' ^ toe toroSut ^ J radiate heatdown Into the wards. s^etakTn. they can easily be , _ 

order sss ?&iss order of 7,000 ceilings iSutiSMi dry method 

A FIRST plant designed specifi- ment organic solvent wood pre- Bootie and Norman is working the U.S. Work is also in hand „ w . and be rfrerecte d elsewhere. DEVELOPMENT and testing of a 

cally for the application of nre- servative specification, ahead of very closely with the Protim on support design for the West TWENTY-FWE miles of Tru-Wel mty ward oiocx. Wirand has been developed by dry cleaner for root vegetables, 

servation treatmpnt tr, ttmh-r subjecting the wood to controlled laboratories to provide technical German magnetic levitation train steel tube is being used m one The main advantage claimed Johnson and Nephew since the which removes skin and shoots 

.L fl. . . immersion or double vacuum services as well a$ treatment of project, under study for the of the largest contracts ever re- for the design is that it combines company obtained the licence with minimum pollution of water 

used lor carcasing, joinery or treatment timber to any specification that Bundesbahn and the Federal celved by Frenger Ceilings for in one assembly a heating f r „m toe Battelle Development supplies, has been completed, 

sheet materials based on wood, The new plant is fully automa- the b uildin g industry might Transport Authority by Krauss- heated celling installations. system, sound absorption and a Corporation, of Columbus, U.S., . A design by Machinefahriek 

according to the Protim Prevac tic, requiring the supervision of require. Maffei. The contract is at the £5.75m- concealed void for wiring, duct- in 1969. It is particularly useful Komen en Kuln, Noord Schaar- 

— — ■ " - ~ f ing and pipework. It consists of in concrete pipe manufacture, woude, Holland, it has a capacity 



Ireland 


coils of steel tube clipped to mild where it obviates the need for of 4 to 6 tons an hour and takes , - ; 
steel channels which in turn are prefabricating toe mesh rein- the root vegetables after lye or 
connected to 4-inch diameter forcement steam treatment. Rotating cages 


mild steed hanger rods. These 

rods are screwed into metal • ' 

plugs in the structural ceiling. Wfppl 

The rods are threaded to allow |J tCvi vUlu 

accurate levelling of the com- 

plete ceiling. 

Aluminium alloy panels are L U1 

clipped directly to the Tru-Wel 
tube (a TI product), and wire _ _ _ P* _ _ 
spacers are sprung into the top TlJljT'l TI p. 
of the panels to maintain an air '-'V'A.aj.xq 


w 







steam treatment. Rotating cages 
whip the skin from the . tubers ' . 

In the first 9-foot section of toe ... . .. 

plant, without the use of .water, 

A .brief spray rinse removes . j 
any remaining pieces in the sub- • , . 
sequent revolving brush section • 
which also ensures final removal . 
of eyes and polishes the proaacL 
In the case of steam-peeling y 1 ' . 
the water spray is not absolutely -• r . " 
essentiaL If it is used; the .waste * 
.water is drained off separately 


; iboBng ' W - i 


layer' of glasg^fibre .n^uou. _ system- tried’ mut: an -aii -office -bimension^-are ; 4jietres. long -. 

" extension built “at toe British and^Seight and width 14 metres — - 

' - Steel Corporation Strip Mills each. 

C+/\W1 Division’s product development Van den Bergh and Partners, 

jTggl F1QFC centre at Shotwick. near Chester. Albert Street, Windsor, Berks^ 

Based on designs originated by can supply further details of this 

• p j the Oxford Regional Hospital equipment. I 

fPI TIT OF CfiQ Board Architect’s Department pi • i \ 1 

X V/X1XLV^X V*. and developed by BSC’S product S M T*1 TI If -\X/f2Tl ^ 

• • . centre, the system ■ comprises LUlX UilV Vriup 

deCKing doublMkin trays of pre-finished p ^ • -r - " 

As the system has built-in in- L/X^) I 

FIRST commercial use of Wirand suiation, the need for multi-layer 11 ; 

1-inch long by 0.01-inch diameter felt or asphalt is eliminated, and I I PTC 

steel fibre reinforcement for fewer structural -members are 

structural concrete is at the needed. It comprises trays MOBILE and fully automatic, a ' 

BOAC car nark at London’s nieasurin g 10 feet iong by 2 feet jumbo-sized shrink wrapping ' 

BOAC car p wide and 2 inches deep made machine has been built for the vi... 

Heathrow Airport. from plastic-coated steel with the A. P. Moller Company of Copen- 

The two-storey car park with core between the skins pressure hagen for use in' its Hong Kong | n 

space for 325 cars, is being built filled with urethane foam. warehouses, 

with a steel frame on toe Unibat These trays are fixed to purlins The. machine was designed and 
principle, with’ Wirand rein- at 5 f eet centres using “U"- constructed by Connyway Inter- J ' 

forced pre-cast concrete pands si, a p ed cUps . The integral drain- £ at !? 1 I,al - „ Kol ? in g. and it can 

for the decking: The 1-metre aee H is achieved bv eonnectine bandJe Pallet loads which are 2$ a- 

square thru panels v.ere preeast ^ Sauifolds to flanpcT Sdl long 2 and Si : , r 

ms floriog tnanufacture. 


Steel fibre 
reinforced 
decking 
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to which was added 3 pdr cent. windows fabricated entirelv , shrink tunnel is 12 metres 

V.U uainht .hAnniu* etaal fih-ro W1DQOWS laoncavea entirely l nnp hv s hloh uiiria and 


Arr ; . ». hs 
< <111111-!! 


, / . J ■' ' ‘ A-p? - ‘ *V.- 


by weight of chopped steel fibre, frora pre -finished shS steel are ! on ^ by v ^Bh and 3J wide and 1 tv F 1Iiliri . 
supplied by Johnson and Nephew S25wfretS* in £! is brou ?^t up to operating tem- . 

<«L>- asrSfdSLXtsr'^ tmsfzjs^ 


Complete national electrification. 


Intensive industrial training. 


Modern highways. 


r 



1 block. The demountable parti- by bil hea ting 

Tests carried out by Teesside Honing comprises hot-dirmed gal- . 

Polytechnic to verify the vanised roll-formed - sections as 
material’s suitability for the car tiie ' studding, 'clad with J-inch n _ Vft - ■ 

park were submitted to Robert plaster board, to which is bonded OU YUU Hi 

Frazer and Sons, consulting sheets of piastic-coated steel in - C0MBA1 
engineers, who are said to have various decorative finishes. . pnn 


1 ^ ®* p, »-DM-»-f<S 


• QUARRYING 

Continuous 

j j ■ exploitation rate. The wear on . ramoiwm, etc. 

PYTraPJinn - tbe bucket teeth is slight ^TSSSSL 1 ^jSESLfi^JBL- 

UvLIUil The Krupp organisation — 43 stand i5ST 63 

p -j Essen, Altendorfer Strasse 100 

OT3 VP I — draws the conclusion that in 

v/X M. V vl many instances where soil or 

CONTINUOUS extraction of °} aterials 

travel has been shown to be a - re “ e e * traded, the con- 

cheaper than working gravel pits va^ir° ^ met ^. od by 

muthoS” °S W otte? meSoJ CM -"” '™ 

Swtaertaudf a T^ g 100 whee! Sf ? e . TELETROHICS UMITE0 


taster board, to which is bonded 00 YOU HAVE A SIMPLE • 

leets of plastic-coated steel in COMMUNICATION 

irioua decorative -finishes. . PROBLEM? \ 1 

^ Get together with National ’s new ] "" l - 

Wireless Intercom. -’i” *. , 

* No wlm, no [mtallatlon costs ifv- ■ 

As a result out-turn is now • iy* plop into ac source , ? 

0 to 350 cubic metres an hour,. . !' 2 B P 2 d d MlJr 01 ” op * ritiw *«!>." ■» 


maorants, etc. 

Immedfau delivery From stock 
Business EBctancv Exhlbltloa 
Stand No. 63 






CONTINUOUS extraction 


Catalogue* fro* 


TELETR0NICS LIMITED 


DriVB-on/drive-off deliveries. 


Scheduled air sendees to 13 British cities. 


New. ready- to- occupy factory buildings. 


and tax-free 


anee than the previous equip- 
ment since autumn last year. 
Previously, • a 30-ton power 
■ shovel with a one cubic metre 

No tax whatever for 15 bucket was giving u optimum 

n r-‘ output of about 40 cubic metres 

L JML 1 years on export protlts. of hard gravel deposit per hour. 

Duty-free access to your the size of the bucket' and*tous 

home markets in Britain. Non- I Ku.h« the hn^Irot tuth 


owiuennoo, a J-UU nuew whool unit m„e+ Kb ,1 t — . ifc^monww uni 

excavator made by the Krupp ♦K« e ? n h U ?nH , fi- , i S L,r.™» d S? s 2? d ¥: K ‘ D,Ar,b *>ton for: 
organisation has been putting up job and its ra P ac *ty adjusted NATIONAL PANASONIC 

a c^Srably better pcrfSrp L e i{ !s!S& °* the 

r oniTift. *■ * 


1 W2 Tel. 01 723 7443 


B^Mi iidinq your memory? 

Yes-you do have a choice. 


repayable grants towards land, 
buildings, plant and training. 
Ready-to-occupyfactories. 


Phone our man in London, 
Eoin O’Sullivan, 01-629 4214 


raising the size of the power 
shovel because the bucket teeth 
did not penetrate deeply enough 
into the working' face. 

With thc Krupp wheel ex- 
cavator, the company has in- 

stalled conveyor .belts to replace 
lorries and take the extracted 
materials away continuously. 

The Krupp wheel initially 
turned out about 150 cubic 

metres per . hour. This was 

raised to 200-250^ but then bucket 


lesieroay, if you waited to upgrade 
Onjhetrown terms^ghtdawntha line. 


list prices, 
ample teem 


SES®®*"" 

Well introduce you lo ttra Data 

Recaff MemofyUniLSaruieal 
nabonallj-ijyHof?ejM«/i. irsquitoa 
ptwen piece oi hardware. 


teGompatjbDay, mates 


transfer lrom 360 to 370 s«t«ns 

pomMo to meet short ana (one term 
D.P. requirements. 


. requirements. 


. AnditdouSespreientcore'monoiy 
Upaatm. For axample. the 360 / 30 can 


' 5nd rt sugoasshilty Installed 
OT 3601 Mod*is30.40and 50, 
«TOtJBwuttheU.K. 

And no wonder, 

■ItaOievas savings 


copaenws. mr axjmple. tho 360/30 can 

be uDBraded lo UffiLo 360/50 to 10241C. 
.nut's something IBM can't match. 
Jhwa«3 match uslor fleda'Ety. 
eltter .whether your system is ranted, 

teased orpurchased,CJ.G.wfll mettyaiT 

requirements. 

.^-.-Yau have a choice-on yourtemts. 


IDA Ireland 


A 


Itnoth wear started to become 
significant 'The bed of gravel 
«s hleber than the trip reach 
of toe wheel unit and a bull- 
dozer was added to push material 
down to within the reach of the 
new unit 


INDUSTRIAL DEVELOPMENT AUTHORITY . „ ^ 6eteem me 

Financial Times and the BBC, 
information from The Technical 

Hoad Office: Lansdowne House. Dublin 4, Ireland London: 28 Bruton Street London W.l. England p cg€ ^ available for use by toe 
B<w York; 410 Pmk-Avwiu*. New York. 10022 N.Y., USA California: Suite 4032, 44 Montgomery St, San Francisco, 94104 CaL Corporation’s External Services 
Chicago; 1 East Weeks? Drive, Chicago, Ul 60S01 Cologne: 5, Koln-Marienbuig 51, Bayenthalgfirtel, 13 Germany as source material for its over - 

Pori a: 62, rus de Ponthieu, Parts 8e„ Ranee seas broadcasts. 
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^ r L^ e Tuesday October ^ . lm 

Transport not hand- WINE ~ .. ■ . . . . 

“ a ‘l en of wdustry’ Aids to the enjoyment 


MR. D. E. A. PETTIT data.., BY EDMUND PENNING-ROWSELL 

of the National FreSt SJrSS®* of distribution 

tion. said last night that the loro* available would in ...n 

l?rtrt <1 |=mi h ? l decade "transport suSSHnd 'sn 1 !?? 011 ind “strUI S? . hegins ' 5 0t obscures a clear view of tie 

srs.*. rbM^°7o?s,"c*s 

£~S3 issgft a zsxv rs&yM? aS 

Transport was no .ou»r According. Z L ^Z ff**2 SJ£*22iJ£* *S 


“"’I'll!: 

' 'iriiii;! 


wine 


' '^s 


msmmrnmimm 

E3U8£ -S’ “SWSS Forced EEC PO ibe n ^ e “ " *" S *5 T n -* 
EH-?-™- entry may lead 

Sf p ^,„.“L«fy«*-.-chan- CUU J ™»y ieaa ™ r ni * j!? w ‘° w £j s “> ,*>** <*. 10 .™;? ™ 

Md 7J? ° of France, notably 


. — , v. — r, w * a- cow Lu ces, onan- •/ ~ — — »/ * »-**** 

nels, techniques and organisation _ ■ i _ __ 

&*TE^ «"*££& t0 violence-MP 


Major nznbi*m<r w T — as'wpfi *« ™-T* " c 10 06 *9“™ w expensive restau- 

structnre would prestm^'thSJ 1 ™EKE WOULD be -growing Prodded that there suf- jn^renn^ 15 ^ Fnmce ’ notabl y 
selves with rationalisation, mer™ 2*W* politick nl ficiency of candles and tfe £ ♦h? 0 | geiieiOU f *2* 

tag and growth of multinational a BntslD was taken into table is covered with » to e “ able . the glass not to be 

corporations. Above all yLS Market . the cloth, a hu*L “ ore i th ? t ^ ful1 when the 


tag and growth of muTtinationfl Britain "■* taken into table is covered with » “ to ^ a5 s not to be 

corporations. Above all would ^•2F"^.. MB,k * t without the c i ot h a hiehfJ dLlSft \ *5 lte ™ ore haU full when the 

K 5 SS? ~ ssarsh..-sr a 
with tte jfrjsdsrai as 5 

Commenting on the changina *2“ toe situation In Ulster. SL£ eI ® ctnc lj S bt «« t0 bnn & out the aroma. The 

patteros of retail distribution * JJ® ^ issne ™ 41,6 Market appearaace experts do this by holding the 

Si nhE 6 ^ 1 i aid 0131 of the £teS? £ as Jhi V £ rei8m7 *** tte ™ e * “*d stop hghting kills foot between thumb and the first 

2°£J®- | ood outlets in the ££££» to wi ? wou . ld he £ a ^ d wule Iooks tawny, and finger, thus airing the wine with- 

■tSSS^lff^oSP? c -°* So b iS the SSSSs^Ve^T. S&SS" 0f a White WiBe 15 out holding^fbowl^tt m^ 
potato By tie Sdlff n b “ y ^ «er wifi. remata P tTd^rS. be done almost as well by hold- 

per cent of tte CToce^r^lI r for law GlflSSM mg ^ st » m - but there must be 

the U.K would-be hMiSSd hi fSStonef ™ t ’io° I1 L rf }i r - hich were lj ^ asses a stem, particularly for white 

less than 6,000 supermuketa b h?Sd d unwflhng public." But what of the glasses? I am ^es. as the chilled wine will 
- — too often surprised at the small 50011 warm “P through the heat 

attention naii) +n 4-T.i. . _ «■ nf 9 hand minul 4k n «i. 


Ha NDLik g - 




— oujici uiiirKetS. ue said. ~ * «« ■ — — nui 

To produce cheaply wa , “There would be no shortsee « SUT ? rised at small 50011 warm up through the heat 

enough. Quality andrompSenci ° f ? e . ternifa:ied activists rea^to al ? ent10 ? P“ d to this aspect of of a hand round the glass, 
in research aid marffil ,71 SSLi he <!ni*mg. ExceUent even The mcurviug rim Is desirable 

. » «■ ^ve cost «A5g SS^oSS'lSrSffS^ amh - Em bFZJTt B t ZrZ& ? St «“>™ 

— — — aervea in glasses far too small bouquet and also helps to con- 

c rpi ‘ accommodate the wine or to tain the rotating wine. Again. 

X WO-VPSr rPVIAW mil ^ dTinker - swilling the wine round the 

... ± WU year review will 
cost pensioners £36 9 


ie “nose” will tell one whether 
:? the wine is in good condition, 
it and not woody or corky: and if 
a it is a fine wine, sniffing the 
5. aroma is an integral part of the 
d enjoyment — an introduction to 
j; the wine itself. After all, wine 
if of any quality is not inexpensive 
d in Britain, and one might as well 
e obtain the most out of it 

5 As we are on glasses, it may 
be said that it is quite unneces- 
sary to have on the table several 
d sizes or types of table wine 
s glass. Not the least of the wine 
e snobbisms is the business of 
s having “the right glass.’ 1 For 
i- table wines on'e type and size 
9 will suffice; and that goes for 
i German and Alsace white wines 
s as well as French reds. Some 
5 may like smaller glasses for 
" fortified wines on the grounds . 
5 that rather smaller quantities 
are served, but if so let them 
be no more than half-filled. The i 
custom of filling small glasses ! 
to the- brim with port for with \ 
liqueurs for that matter) is a 
disservice to the wine. I 

In ignorance of local custom \ 
when - first entertained in ah \ 
Oxford common room, I only £ 
half-filled my small glass from a 
the circulating port decanter, t 
As the venerable vintage wine x 
was circulated only twice, my k 
share was considerably less than c 
those who skilfully filled to c 
near-overflowing. Now when- 
offered vintage port in the n 
shadow metaphorically of the A 
Sfield onian’s Ro man Emperors I B 
do as the Romans do: but I S 
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!T don’t thi nk it the best way to 
1 , serve port 

if Champagne certainly calls for 
e a tall thin glass, preferably 
e with narrow rim, but the wine 
o looks pretty and the flow of 
e bubbles is preserved in the 
e tapering flute, and thin they are 
[1 not in the flat coupe, fortu- 
nately now largely discredited. 

- For sherry a small, but not 
jJ too small, wine glass wifi do, 
j but there is nothing better than 
» the copita or dock glass. They 
[ concentrate the aroma splen- 
: didly. Dock glasses are so- 
. called because traditionally they 
;• were used to sample on the 
; dockside wines newly arrived 
. in cask; it was important to be 
| able to tell on the “nose’* 

; whether the wine was sound. 
These dock glasses may also be 
used for other fortified wines 
and even for brandy. ; 

The essence of a brandy glass 
is that it shall be small enough 1 
in diameter to enable one band i 
to encircle it for the purpose i 
of warming the spirit gently; 
this brings out both aroma and < 
flavour. Accordingly, the large t 
balloon glass is ruled out f 
although a small one mav be ( 
acceptable. Personally I prefer 1 
the thistle-shaped glass, a t 
rather larger version of the a 
kind in which the fine is q 
customarily served in a French r 
caffi. a 

Most serious wine merchants s 
now sell glasses, among them p 
Avery's of Bristol and Berry t< 
Bros, and Rudd of St. James's si 
Street. S.W.l. I particularly !< 


:o commend the latter’s, as they 
are of excellent design and not 
ir expensive.' 

y 'Going- backwards, "as we are 
e in this consideration of aids to 
if wine drinking, the virtues of 
e decanting need not be rehearsed 
e here, but decanters like .glasses 
i- should be plain or have the 
. most restrained engraving or 
t cutting. Waterford looks well 
i, enough in its place, but this is 
t not on the dining table. A 
ir decanter with a reasonably wide 
r lip is desirable, as this makes 
- it easier to direct the flow of 
7 wine and to rest the rim of the 
! bottleneck when- pouring. 

1 Wine baskets maybe aid 
‘ restaurateurs but not- domestic 
’ wine drinkers, for unless the 
. whole contents- of the bottle in 
» the cradle .are poured out at 
i once, the backwash is .apt tp dis- 
lodge the sediment and so cloud 
: the rest of the wine. Instead, the 
bottle should be stood up in 
advance; even an hour or two 
may suffice. 

■ Finally, the tricky matter of 
corkscrews. Though widely 
available, it is hard indeed to 
find one wholly satisfactory. 
Often they have a sharp, gimlet- 
like thread, which is apt to pull 
through an old cork, particularly 
a vintage port cork. What is re- 
quired is a wide thread, with a 3 
rounded and not a cutting edge, 
and a gradual rather than a s 
steep spiral. This is not im- c 
possible to And, but I have yet c 
to discover one with thread y 
sufficiently long to deal with the o 
long corks of fine bordeaux and n 


y burgundy, particularly with old 
it corks, when it is essential for 
the screw to penetrate the full 
e length. As the best corks are 

0 two inches long, one needs a 
f corkscrew with a thread of this 
f length; invariably they are at 
s least half an inch shorter. 

r Double-action 

s The double-action type, often 
^ made in wood, -in which the 
» pierced cork is drawn up by a 
' screw is adequate for normal 
f occasions, but the casing of the 
, screw is apt to get in the way if 
the cork breaks and emergency 
[ measures are called for. 

The compressed-air type with 

1 a needle instead of a thread 

i works well, but once again, it is 
not so satisfactory with difficult 
corks. The *■ waiter's friend - 
style, combining a screw with a 
levering device to rest on the 
bottle-neck rim lacks length oi 
thread, and is often hard on the 
■ hands. The most effective cork- 
screws that I have found are the 
long-obsolete Victorian type 
with a lazy-tong’s action which 
exerts considerable leverage on 
the cork when extended. Mean- 
while. until one can find some- 
thing completely satisfactory, 
the best type is a corkscrew with 
a long, broad-spiralled thread. 

Equipped now with adequate 
supplies of corkscrews, de-. 
canters, glasses, white table 1 
cloths and candles, new wine- 1 
year drinkers can afford to con-' 
centrate on the wines and the 
new wine lists. 
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p-.-T.-ci — "Gume iejjon declares. 

, C± An e"d. to the earnings rule, 

in a report published y ester- which taxes the ear nin gs over 
day, the Council argues; "A two- fB - 50 ^ a “an between 65 and 
yearly review can only restore I? aQd a woman between 60 and 
the purchasing power of the 651 J s a* 50 advocated. This 
pension retrospectively and is would make the statutory retire- 
never back-dated. One wonders ment a Se irrelevant because 
how many trade unions or staff people could retire in gradual 
associations would tolerate cost stages as wished, 
of living settlements 21 months v™ report expresses the fear 
out of date and taking six months “ at Pe°P le dependent on the 
to implement'’ proposed state reserve pension 

The fl increase in September remain the poorer relatives 
restored the pension to 19 d above of .those with private pensions.*’ 
its 1969 value, the report states According to the Govern- 
By Christmas, that 19p will be' ment5 figures, the report says k 
cone. After that the new £fi a worker who i oin5 the scheme 
pension will drop farther and a ^?. d 21 and ea rn«ng £30 a week 
further below the 1969 level ’’ W1 jf ? et . a comblIled Stale reserve 
ih. p„ . aod basic pension worth only a 

on oeMloM™^? 1 WIute . Paper garter of his final earnings. 
CTit]SSS i0 f “ C K °?« “ for v Age Concern on _ Pensioner 
lower^tir^SS aboUsbjn S~ the Incomes; 55, ' Gower Street, 
lower retirement age of women:' London, W.CZI; -2Sp . ’ • • 


GAS 

INDUSTRY 


The Financial Times wiU publish in its issue of 
November 22 a special inset on the Gas Industry. The 
following indicates ihe proposed editorial content 

1. Introduction. As the industry reaches the climax of 
its changeover to natural gas supplies, a broad look 
at its future structure and policy in the fight of a 
rapidly changing energy situation in the U.K. and a 
new political environment for nationalised industries. 

2. Article by Sir Henry Jones, retiring Chairman of the 
Gas Council. 

3. The Future Structure of tbe Industry- An examination 
of the Government’s proposals for centralising the 
industry in one authority and how they will affect the 
traditional structure of area boards. 

4. The Prospects for New Finds. A look at the Industry’s 
supply position over the long-term future. How 
far has the new. price agreement with NCB-Conoco 
over Viking field encouraged a revival of interest in 
North Sea exploration and what are the prospects for 
further iinds both off-shore and on-shore. What part is 
the Gas Council playing in exploration. 

5. Marketing In a New Era of Energy Price Inflation. 
The last year has seen a dramatic rise in the price of 
competitive fuels— oil, coal and electricity. How is 
the industry reacting to this situation and what 
opportunities is it bringing. 

6. Interruptible Sales. The gas industry has developed 
interruptible marketing as an increasingly sophisti- 
cated tool with which to manage supply-demand 
problems. What has been the experience as these 
contracts come into operation and bow far has the 
concept been developed. 

7. Control of Natural Gas Flow. More than 90 per cent 
of the industry's supplies are now in the form of 
natural gas. A look at the techniques of transmission 
and control, compressor stations etc. 

8. Finance for the Industry'- The final accounts for the 
year 1970-71 are likely to show' the industry with a 

•- relatively small surplus and it has now asked the 
Government for price increases. What have been the 
t-i problems of funding such rapid rate of expansion 
and how is the industry tackling the problems of 
. . inflationary costs and wages. 

9. Selling Know-how Abroad. The industry’s patented 
CRG synthetic gas process is now being used in plants 
In Asia, the U.S. and other parts of the world. A look 
at this and the experience of the indusUy’s recently 
established international consultancy service. 

10. Progress in Manufacluring Appliances and Plant. A 
review of developments in the application of natural 
gas to new uses and the problems of changing boilers 
and other equipment to its use. 

U. Service aud Sarely. As conversion to natural gas 
increasingly affects the customer, a look at how tiie 
gas industry has been ensuring safety and coping 
with service. The effectiveness of the CORGI register, 
etc. 

12. Gas for Bulk Energy. The potential for natural gas 
use in total energy— supplying heat, lighting and 
power— and the arguments for and against its use in 
power stations for electricity generation. 

13. Developments in Domestic Appliances. 

It Gas In the International Context. A look at inter- 
national developments. 

15. LNG. Its uses for storage and as a means of transport- 
ing bttik energy on an international scale. 



Mercedes-Benz 2202.2 litre, 4 cylinder, 116 bhp. Top speed overioomph. 


The more you admire 

two-litre cars the more you’ll appreciate 

the Mercedes-Benz 220 


There are some very good two-litre cars on the road. 
In this highly competitive sector of the car market 
they have to be good. 

Mercedes-Benz invite you to judge the 220 against 
that good standard and find that you really do get 
more. More endurance, for example. More ability to 
retain first-class condition so that your initial 
Investment is protected by low depreciation. More 
In every aspect of total car design ... 

More Performance 

By performance Mercedes-Benz don't just mean 
100 mph-pius top speed. They mean performance 
you can use. What Mercedes emphasise is the 
supremely relaxed above-average cruising speeds, 
whatever the condition of the road surface, and the 
important extra margin of acceleration, if required, 
at medium overtaking speeds. The Mercedes-Benz 
2204 cylinder 2.2 litre engine develops 116 bhp 
SAE with a top speed of 104 mph. 

If you want more edge to that performance, take 

a look at the Mercedes-Benz 250 with a 6 cylinder 
2.5 litre engine that develops 146 bhp and a top 
speed of 112 mph. 


MoreCtomfart 

The designers of the 220 and 250 have achieved the 
spaciousness of larger Mercedes saloons within a 
more compact body. Seating is orthopaedically 
shaped to reduce fatigue, Comfort to Mercedes- 
Benz is never a matter of ornate trappinps but of 
finely calculated lay-outi Vou have precise finger-tip 
control over a machine that responds effortlessly. 
The car does the work. Not you. 

More Reliability 

"At 25,000 miles the car Is still rattle-free .... the 
engine and transmission are better than new" said 
one Mercedes owner. Such reactions are typical.of ' 
men who choose a car that Has set engineering 
standards that others simply cannot afford to follow. 

More Personal Safety 

As always, the cost of safety has not daunted 
Mercedes engineers. No other manufacturer 
devotes so high a proportion of his turnover to the 
pursuit of safety. The 220 an d 250 combine both 


passive and active Safety features. Things like 
individual wheel suspension with anti-dive control, 
anatomically correct driving position and all-round 
dual circuit disc-brakes. However, should a collision 
be unavoidable, the Mercedes-Benz "safety cell" (a 
rigid passengercompartmentwith impactabsorbina 
. zonesfront andrear), anti-burst door locks and 
impact absorbing steering column all help to 
reduce the possibility of serious Injury. 

. : TJ e 220 and 250 are cars that deserve to be 

H d ove /E ith the everts like any other 
important investment Your nearest Mercedes-Benz 
dealer will be ready to do so. Alternatively, write 
to the address below for a brochure on the 220 or 250 
and other cars in the range. 

Mercedes-Benz (Great Britain) Ltd. 

Great West Road, Brentford, Middlesex. 
Telephone: 01-560 2151. 

For enquiries abouttax concession purchase, 
contact Export Division, Park Lane, London W1 . 
Telephone: 01-629 5578 



Mercedes-Benz: the end of compromise 
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A complete office planning, 
design and contractual service, 
“with a unique twist. 

The B M System operates on 
a fixed cost budget for an overall 
package operation— you pay . 
for all items and work involved" 
at cost and benefit from 



negotiated or bulk purchase 
discounts. 

The B M System enables you to 
embark on development and 
expansion with a clear mind ■ 
knowing that all work will be carded 
out- within : the budget and oh time. 
Send for fall details today. 


The BM System won't let you down 


HOI 


Please send me faH information aa £ho B it System. 
TVtzrn” - _ 


Title. 


Building Markets Limited 

Grey caine House Greycaine Hoad 
North. Watford Herts. \VD2 4"UZ 
Tel: Watford 44344 


Company- 


Addreea. 


IMMIGRATION BJU. IN THE. LORDS 


Further safeguards 


for aliens in U.K. 


BY JUSTIM LONG, PARLIAMENTARY CORRESPONDENT 


THE Government last night put 
into- the Immigration Bill 
further safeguards for the rights 
of aliens resident in the UJL 
This was done when the Lords 
interrupted their summer . 
adjournment to get the Bill 
ready for its Third Reading by 
the- time Parliament reassembles 
next ‘week • 

AH. aliens settled in the U-K 
when the Bin comes into force 
are to be treated as having been 
given indefinite leive to enter or 
remain in tbe U.K. 

This change, inserted by 
Ministers, widens the amend- 
ment forced into the Bill when 
the Government was defeated on 
the Issue during the Committee 
stage. .... 


K.-u'TJniT.T*;. 


Second thoughts 

Lord Windlesham, Minister of 
State, Home Office, explaining 
these second thoughts on the 
Report stage of the Bill, said 
that the amendment which had 
been carried against Government 
advice would have left consider- 
able uncertainty as to how tbe 
courts would interpret it There- 
fore the concession safeguarding 
Ct>o;ai.jnwtiI - .b citizens in the 
U.K. would now also cover all 
aliens 

In a further concession, the 
Government altered tbe Bill so 
teat the wives and dependants of 
aliens residen: in the UK. will 
not be restricted from taking a 

■b- 

Lord Aberdare, Minister of 
State for Health and Social 
Security, said Ministers had 
decided that it was unnecessary 
to fetter the freedom of depen- 
dants. So the wife and children 
of a work permit holder, and also 
students— whether they were 
aliens or Commonwealth citizens 
— would be free to take any em- 
ployment without the need to 
obtain a permit. 

This amendment went wider 
than the Labour proposal that 
had been tabled on tbe issue. But 
it was the Liberals who claimed 



immigrants to register with the 
police. 

M Had they not given way on 
this," Lord Wade declared, "they 
would have been in danger of 
suffering another defeat in the 
Lords. 

“ Finally, the Government have 
tabled to the so-called repatria- 
tion clause .an amendment mak- 
ing it clear, as Liberals have 
urged, .that , expenses will only 
be paid to. those who genuinely 
wish to leave the country and 
have expressed the desire to do 
SO." 


Monday Club 
attacks Tory 
Central Office 


Lord Windlesham 


that it was their pressure which 
had induced Ministers to make 
major changes in the Bill. 


Registration 


Liberal peer Lord Wade issued 
a statement saying that "the 
Government has also accepted 
the view which we have pressed 
from tbe beginning that it would 
be disastrous to require new 


Financial Times Reporter 
A BITTER ATTACK on Conserva- 
tive Central Office is launched by 
the Monday Club, tbe Tory Right- 
wing group, in the latest issue of 
Its quarterly magazine. 

It accuses Central Office of 
self-confidence “ surpassing the 
smug" against a background of 
falling membership in the con- 
stituency associations and the 
Young Conservatives. 

The magazine, Monday World, 
says the new party slogan should 
be "Get Central Office off tbe 
backs of the party." 


Sabena cuts Brussels 
to New York fare 


FINANCIAL TIMES REPORTER 


SABENA yesterday announced a 21 and those over 65 the cost 
round-trip group fare from Bros- "dll be £79X0. 
s els to New York from next A Sabena spokesman chimed 

that the two fares were the lowest 
Februaiy 1 of £70X5. For rndi- offered between Belgium and 
vldual passengers between 12 and America and were. the result of a 

simplified fare structure. The air- 




islakiii 


1,000 families 

m W mW •IP 



to die seaside? 


line hoped that the new fares 
would contribute to the solution 
of the air fare problem and “ pave 
the way for the harmonious and 
rapid development of air traffic 
on the Northern Atlantic." 

Examples of round trip fares 
from February between Brussels 
and New York are: economy class 
fhre — basic £158X5, peak £208X5; 
excursion fare 14/45 days — basic 
£83X5, peak £106X5; group fare — 
£70X5; persons between 12 and 21 
and over 65— £79X0, peak £95.00. 

Peak fares are applicable in 
June, July and August eastbound, 
and in July, August and Septem- 
ber westbound- The fares are 
subject to Government approval 




plan rejected 


LORD CARRINGTON, Defence Russian fleets in the hope of 
Secretary, told the Lords yes ter- some new security arrangement, 
day that he would prefer a But Lo 'f d , C ^° 8t ° 3 iri saI ^ t ^ at 
British nrfisfincfr in Malta rather £4.75 hl had been paid .to the 
tiSTneStSSStiom Maltese Government on behalf 

Lord Brockway, a Labour peer, of the, NATO 
who had suggested neutralising ber 30 and that talks bad now 
the island and the whole of the started at officii I 

■Mediterranean area, said he aim of negotiating the details a E 
thought it should be neutralised a new defence agreement within 
from both the American and the next six months. 


Belfast: peer asks about 
Protestant extremists 


LORD WINDLESHAM told the 
House it was not yet possible 
to say who was responsible for 
the bombing last Friday night of 
a Catholic-owned public house in 

Belfast, in which a Catholic 
woman was killed and 14 others 
injured. 

Lord Kilbracken, a Labour 
peer, had asked what action was 
being taken to search the homes 
of known Protestant extremists. 

“Do you think the IRA are 
likely to bomb a Catholic public 
house ? " asked Lord Kilbracken. 

Lord Windlesham replied that 
the police and security forces 
had not yet established who was 
responsible and it was a great 
m Ufa lea to. jump to conclusions. 


Internment fears 

Lord Brockway, Labour; had 
earlier said that many people 
had felt great disappointment at 
the statement issued following 
the meeting Mr.. Heath had. with 
Mr. - Faulkner, the -Ulster 
Premier, on October 7. • 

" It dealt almost entirely vith 
the escalation of military 
measures. Even since then, it is 
clear that the situation has 
deteriorated, particularly over 
internment,” he declared. 

Lord Brockway said that if it 
was not possible to bring 
internees to public trial because 
of the fear of the partiality of 
juries, was it not possible for 
the charges against them to be 
made public with the evidence 
put before a tribunal of 
Catholic and Protestant repre- 
sentatives who were opposed to 
violence. 

Lord Windlesham, replied 
that, wherever possible, cases 
were brought before tbe 
criminal court But he pointed 
but that last week two people 
were convicted of having 
possession of explosives and 
sentenced in the courts. 

Lord Brockway. referred to 
Sunday's demonstration ■ -in 
Belfast against violence. Was it 
not possible, to appeal to them 
with a constructive political 
plan. - for ' civil . rights? No 


Litter problem : 
“Education 
the, answer” 


Why should 


making the 


country strong 




Rush & Tompkins have 
an enviable reputation as 
builders. Their client list is - 
proof of their capability. But 
they are also substantial 
developers. 

Their 1000 dwelling develop- 
ment at Langney Point, Eastbourne, is an example 
of the way they have mobilised their skills to 



■\ find them large 
enough to cope 
;i with a thousand 
home.probfemSi 
small enough to 
tackle a discreet 


mews conversion. 


provide reasonably priced homes. The^are 


doing the same sort of thing in South Wales, 
Kent, Wiltshire, Cambridge and Scotland, and 
even in the South of France. 


Other people getting to know us include . 
Bowaters, C & A Modes, Great Universal Stores, 
John Lewis Partnership , The Rank Organisation, 
Vosper-T homey croft and many Local 
Authorities including the G.L.C. - ■ 


They are also developing industrial estates 
and offices. Their own head office building- is 
one of the largest decentralised office blocks in 
London. And it's a sound investment too! 


Rush & Tompkins Group Ltd., 

Marlowe House, Station Road, Sidcup, Kent 


What they are doing so successfully for 
themselves they could be doing for you. 

Why not talk to Rush & Tompkins? You will 





□ 
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Langney PfetnL Eastbaume,^b^ec2b.' Rush & Jom pktox DesjgTrServi.cesLtti > ' 


Rush&lbmpldns 




Exporting may be great 
for the country but it can be 
very unhealthy for the small 
business. 

After you spend months 
winning and filling an order 
you can wait even longer 
to get paid. 

There is a better way to 
export. 

The IFS way. 

We’ll pay for your goods 
on presentation of shipping 
documents. 

Prom then on you can let 
us worry about collecting 
the money from your 
customer (on short er 
extended credit) while you 
get on running your 
business. 

Write for details to: 

International Finance, and 
Services Limited, 

38 Mincing Lane, London 
EC3 Tel: 01-623 3020. 



religious discrimination, pro- 
portional representation and an 
economic plan to end the appal- 
ling unemployment and housing 

difficulties? 

Lord Windlesham said that the 
Government's . policies were 
likely to appeal to the moderate 
people of both communities whn 
.joined in non-sectarian groups 
such as the New Ulster Move- 
ment. 

The Minister said in reply to 
further questions, that the 
advisory committee under 
Judge Brown would be review- 
ing in private the evidence nn 
internees available to the 
Northern Ireland Government 

When they beKeved it was 
possible to release an internee, 
they would recommend it to the 
Prime Minister. 

“ it is an Independent 
tribunal One of the three 
members is an Irishman, - a 
.Roman Catholic. . and a former 
judge of the High Court in 
Kenya.” 




i»i »:?: 


When Lord Conesford, Tory, 
urged the Lords to press for the 
imposition. -of the maximum fine 
of £100 for dropping litter. Lord 
Mowbray, Segrave and Stourton, 
Environment spokesman, said: “It 
is. an idea, but public education, 
we think, is the answer." 

Lord Shepherd, Deputy Opposi- 
tion Leader, had asked about " the 
accumulation of dirt and litter in 
central London," which, he -said, 
reflected on the nation as a whole 
and might prejudice tourism. 

Lord Mowbray replied that 
central London streets were swept 
regularly and frequently, some 
several times a day and the 
Department for the Environment 
had emphasised in a circular to 
local authorities that the provision 
of litter bins and sites to which 
bulky rubbish might be taken 
were 'measures which could help 
reduce the litter and rubbjsh 
problem.; ..... .. 
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Ex-mayor’s good work 

wins two years off sentence 

the^ Battersea area^ivf said'v.^ v. I ** ttersea residmt who ruptly agreed to accept the 

SSMMg ssa® S” ffi sssvtx 

; m c^ ? 63 S nt fr , ont door. Thousands emoluments from Thomas Daniel 

fonnor mayor, Sidney Sporle. PSfflft c *£■ trough were Smith for favouring Smith’s com- 
Sporle. 48. was sentenced at ■ who bad trans- pany. Fleet PresB Services Ltd., 

the Old Bailey an March for cor- i2^hiJ!£ e tV ! « f * sprawbn S s,unas should be quashed, because Smith 
roption over council housing Mr ? 1 ats- . T —former leader of Newcastle- 

'sF.tss* ars sss? — ■ — * 


with 
merged. 


tersea " re ®** p P* B * n ® m ® at ’ Commented the judge: ** As long 

as it is possible for persons con- 

be 
able 
the 



jouua O.LU, odiiertwa, lor leave SIS , ^ mayor oi two juries will on noM«rinn annenr 

to appeal against his conviction. g** 1 ™* from 1954 to 1955, and ™° 

Appealing with Sporle ' was Ieader of ^ Council in ^ ot £. with one 


Peter George Day, 41. a construe- t>; o , 0 , . 

-Al^hS?. e Huni S H”!^n n 5; vfew 

'jail sentence was cut to 12 Sr as e pnblfc U^wu°««BoiunJ£ di I Such a rnaj be due to 

months. But Day was refused said Mr. Kazan differences in the evidence pre- 

leave to appeal against his con- It was not the worst type of f® 0 *?* 1 ■? the two trials, or simply 
viction. of corruptly offering corruption case which could be *° - different views which the 
Sporle £500 in connection with imagined. “ It is not the case of J”"** se £^ t t!f ^ Wlt i 

the employment of a company a man lining his pockets by cor- ?® ss f s- . T flat the result produced 
of building contractors on a ruptmn at the expense of those SLA'J?. ~22J? a l2 l, 5 is ‘^ satis - 


W 2 , 0 factory* cannot be disputed 


But the Appeal Court most 
to the 


have regard 
character of 
rather than 


unsatisfactory 
a guilty verdict, 
an unsatisfactory 


Legal 


: -T prop. 

i ■ : .* *•}! ' .. 
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£6fm. council housing project. °/ ^® P ubI , Jc 

- The Appeal Court quashed the elecled ' um > counsel- 

.conviction of Andrews Weather- *. * 

foil Ltd. of corruptly offering Breach Of trust 

SS^^SL X ?Jr: ]e , in C0D : Wj sery said it was an result oflbe wo '^SSTmTi 

section with their employment example of a case where a man whole.” 
on council housing work. They who had done a great deal of — „ . _ , _ _ 

bad been fined £10,000 with exceptionally good work for the Appeal Court could not, 

£3,000 costs. community committed a serious “mjefore, accept that the mconsis- 

breach of trust The courts had tent verdicts in the cases of Sporle 
nninf always taken the view that such *?d Smith rendered Sporle s con- 

pviul cases must be marked with a sub- ^ faon . that count unsafe. 

Mr. Justice Eveleigh, sitting stantial sentence of imprisonment A“® re -5 ° een , no suggestion 

.-Donaldson, said that Sporle’s con- ing regard to the “very PPI m bporle 5 - 

viction of agreeing to receive credit side of the account," the 
'-emoluments from Thomas Daniel six-year sentence was excessive.. 

Smith should stand, notwith stand- Earlier. allowing , Andrews 
ing that Smith was later acquitted Weatherf oil's appeal against con- 
of offering these emoluments, to viction of corruptly offering 
Sporle at - a subsequent, and emoluments to Sporle, Mr. Justice 
separate trial. Eveleigh said there was no doubt 

The judge also said that Sporle's that three men in the company 
eonvlcition of corruptly agreeing — Mr. Neuman, the managing 
to receive emoluments from director, Mr. Allen, a technical 
Andrews Weatherf oil for favour- director, and Mr. Williams, 
ing them in council work should housing division manager, were 
stand, despite the quashing of the concerned in engaging Sporle for 
company's convidtion of offering the company, 
the emoluments- But it was not possible to 

On those two questions, the decide whether the Old Bailey 
Appeal Court certified that a jury regarded any of them or 

E oint of law of general public any combination of them as 
nportance arose. But, said Lord responsible for the criminal act 
Widgery, the Appeal Court would of corruption of which the com- 
mit grant Sporle leave to appeal P an * was convicted, 
to the House of Lords because it The jury had not heen properly 
.was essentially the kind of case in directed bv the trial judge ( Judge 
which the House of Lords Appeal Edward Clarke) on this point, and 
Committee might wish to consider it was imoossibie to say that they 
whether to grant that leave. would still have convicted the 
After the convictions of Sporle company if they had been pro- 
and Day had been affirmed, directed. 

Sporle's counsel, Mr. John Kazan, It had been argued for Sporle 
QC, urging a reduction in Sporle’s that, because the company had 
sentence, presented to the judges been cleared of corruptly offer- 
a petition signed by over GOO ing him emoluments. Sporle 

people in Wandsworth and should be cleared of his convicv 
Battersea. The petition, he said, tion of agreeing to receive such 
was almost without parallel in the emoluments, 
courts- Rejecting this contention, the 

“They submit that insufficient judge said the jury must have 
consideration has been given to concluded that a corrupt offer of 
the great amount of good this employment by the company; had 
r^ n has done for the community been made to Sporle and accepted 
iii the field of housing, and they by him, and the appeal court's 

appeal for clemency," said' Mr. decision to quash the company's 

conviction In no way affected the 
Mr. Hazan also read a letter question whether Sporle cor- 


Plan to improve 
means of redress 
against officialdom 


BY JOHN HUNT 

LEGAL REFORMS to give the 
ordinary citizen a better chance 
of challenging the acts of 
Government departments, local 
authorities and tribunals are 
proposed in a working paper 
published ' to-day by the Law 
Commission. 

It suggests ’ that the present 
“ complex and restrictive " 
means of redress should be re- 
placed by a simple “application 
for review " which would be 
beaTd by a High Court judge. 

Tbe application could seek to 
quash an administrative deci- 
sion. enjoin an authority from 
exceeding its powers, command 
an authority to act where it had 
a duty to do so, or declare an 
action invalid. 

“The new remedy would be 
available to challenge all illegal 
public orders or action,” the 
working paper states. “The 
court could grant the form of 
relief requested, or where this 
was not suitable in the circum- 
stances, any other appropriate 
relief.” 

In suitable cases, the court 
could also make a declaration 
outlining the legal rights of the 
applicant. It might also control 
the decisions of all bodies exer- 
cising monopoly licensing 
powers or conferring profes- 
sional qualifications. 

The working paper admits 
that it is difficult to devise a 
formula to cover all statutory 
and non-statutory bodies. Some 
organisations, such as universi- 
ties. would have to be scheduled 
specifically. 

‘The vast number of admini- 


strative authorities and tribunals 
to be subject to review by 
the new remedy will clearly fall 
within its scope,” it comments. 

At present, there was un- 
certainty surrounding the role 
of the injunction in controlling 
the jurisdiction of administrative 
trib unals . Under the present law. 
neither mandamus (a judicial 
writ) nor an injunction was ob- 
tainable against the Crown or its 
servants. 

The Commission sees no reason 
why the new enjoining and 
commanding orders should not 
be obtained against the Crown 
as they would against any public 
authority which was acting 
illegally or failing to carry out 
its statutory duties. 

“We were unable to discover 
any really convincing reasons 
for these Immunities,” it states. 

The Commission stresses that 
the working paper is circulated 
for comment and criticism, and 
does not represent its final views. 
A hill report will he made at a 
later date. 


SKYLINE HOTEL 

In our special pages on the 
Skyline Hotel. Heathrow, on 
October 5. the transparent canopy 
over the hotel patio was described 
as a “free-span Perspex dome." 
We are informed that the struc- 
ture is in fact a barrel vault roof 
fabricated from ICTs Sintilon flat 
clear PVC sheet. The design and 
manufacture of the complete 
glazing system was carried out by 
Williaam Cox Ltd. 


Comp Air U.S.A. 

Inco7porated 

a whotty-onmed subsidiary of 

International Compressed Air Corporation 

Limited 

has acquired 

Kellogg -American, Inc. 


The undersigned assisted International Compressed Air 
Corporation Limited in this transaction. 


MORGAN STANLEY & CO. 


October 12, 1971 . 



Leo Abse is cleared 



MR. LEO ABSE. Labour MP for 
Pontypool, was cleared by a High 
Court judge yesterday of an alle- 
gation that he had slandered an 
insurance claims assessor. 

The man who brought the un- 
successful action, Mr. Gerald 
Charles David Wheeler, of Neville 
Street South Kensington, London, 
was ordered to pay the costs of 
the three-day hearing. He con- 
ducted his own case. 

Mr. Justice Browne said he was 
satisfied that Mr. Abse did not say 
the words of which Mr. Wheeler 


complained. Mr. Wheeler, who 
now works for a Lloyd’s syndi 
cate, had claimed that Mr. Abse 
had slandered him in remarks 
concerning claims assessors that 
the MP made to two journalists. 

He bad alleged that Mr. Abse 
wrongly stated that he (Mr. 
Wheeler) had advised an accident 
claimant to accept a £10 settle- 
ment offer when solicitors later 
got £75. 

Mr. Abse. who denied slander- 
ing Mr. Wheeler, did not give 
evidence. 
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Paid Tory party chairman 
urged by Bow Group 




A 


THE CHAIRMANSHIP of the 
Conservative Party should he a 
full-time job with a salary of 
£S,500 a year, says Crossbow, 
journal of the Bow Group of Con- 
servatives. 

The new edition of the 
magazine, published on the eve 
of the Torv conference, strongly 
criticises the present conception 
of the post. 

It points out that the chair- 
man, Mr. Peter Thomas. MP for 
Hendon South, is also Secretary 
for Wales with a seat in the 
Cabinet 

“This is an unreasonable 
burden to place on any politician 
or administrator,” says the maga- 
zine. “it is time the Conserva- 
tive Party recognised that being 
chairman of the party nrganisa- 
lion is a demanding, complex 
and full-time job and should not 
be combined with any other." 

If the job wore to attract a 
high degree of talent ir should 
“e salaried at the same rate as 
a Secretary of State — £S,500-a- 


year. The vice-chairman should 
be paid the same salary as a 
Parliamentary Under - Secretary 
— £3,S50-a-year. 

In addition, the party organisa 
tion should be reviewed, includ- 
ing the machinery of Central 
Office and the National Union. 

Crossbow also criticises Mr. 
Reginald Maudling, the Home 
Secretary. It says his “mildly 
benevolent manner ** Is probably 
more disastrous than the 
“ hatchet-faced ” regime of Roy 
Jenkins and the Mountbatten 
Report. 

The crime rate was soaring 
annually and there was no con- 
vincing view of the function of 
prison in society. Both Mr. 
Maudiing and Mr. Mark Carlisle, 
undersecretary at the Home 
Office, were pleasant affable 
people. But pleasantness and 
affability were not enough. 
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THE CHURCHILL 

ranmnin ■ iiwii'-w 

A NEW HOTEL 
CLOSE TO 
EVERYTHING 
IN LONDON 
But nothing in London 
can come dose to it ! 

For reservations, please 
telephone London (Ol) 
-486 5800 





LOEWS HOTEL 


Melchett in 
line to head 
world Institute 

By David Walker 

LORD MELCHETT. a chairman 
of the British Steel Corporation, 
has been elected a vice-chairman 
of the International Iron and 
Steel Institute, whose fifth 
annual meeting and conference 
opened at Toronto on Sunday. 

The move makes it virtually 
certain that Lord Melchett, who 
is. leading the BSC delegation at 
the conference, will become tiie 
Institute’s next chairman, taking 
office for a two-year term from 
October. 1973. 

That means that he will preside 
at The Institute’s 1973 meeting at 
Johannesburg, but not at next 
tear's conference in London. He 
will take over from the Institute s 
nowlv elected chairman. Mr 
Yothlhim inayama. president of 
\’iponn Steel. ... t 

Lord Melchett will J>e the 
Institute's first U.K. chairman. 

By tradition, the post rotates 
between representatives of the 
world's three mnstLmportant 

steelmattnp areas-the U-S-. 
japan and Europe. 


Dear Minister of Transport, 





Beware of ice on roads, 
you said. Expanded Metal 
took heed— and acted! 


Underpasses. 

Ramps and roundabouts _ 
on elevated roadways. Here especially, ice means 
problems . . . hold-ups, pile-ups— death! 

It is at just such blackspots that under-road 
heating elements of Expanded Metal are doing 
a life-saving job. Melting snow as it falls, keeping 
surfaces ice-free on London’s new Westway, the new 
Eton-Windsor road. Trinity Road, Birmingham 
and the Clyde Tunnel. 

Uniquely suitable because of its strength, its 
resistance to abrasion and movement, Expanded 
Metal makes roads safer in other ways too. 

With anti-glare screens, pedestrian barriers, 
reinforcement for tyre treads. 

Versatile. That’s Expanded Metal. You realize 
why when you know what it is. 


This is it: 

A sheet of metal sheared and 
stretched to form a continuous, 
jointless mesh. 

A mesh whose weight per 
square yard ranges from a few ■ 
ounces to half a hundredweight. 



Where there can he anything 
from 4,000 apertures to the 
square inch to 40 square inches 
to the aperture. 

In any metal right through 
from steel to platinum. In 
materials other than metal too. 
It’s everywhere. 

Expanded Metal makes 
walkways in workshops and in 
ships. It makes anti-theft grilles. 


gas-fire grilles, microphone 
grilles, ventilator grilles. 

It could be reinforcing the 
ceiling over your head, the 
floor beneath your feet or the 
denture you may be wearing 
in your mouth. 

Expanded Metal is every- 
where. And everywhere it 
goes, it solves problems. 

Braking problem solved. 

Railway companies wanted 
to increase the efficiency, 
prolong the life of brake 
blocks on their rolling stock. 
But how? 

Answer: Expanded Steel 
incorporated into the cast. 


Brake blocks on railways 
in Britain, Canada, the U.S. and 
many other countries around 
the world are now reinforced 
in this way. 

Partitioning problem solved. 

Three miles of walls and 
doors for the Government’s 
new Argyle House, Edinburgh. 




He' 





3 miles of 
partitions. 


A problem requirement? 
Not to Permalock Partitioning 
made by Expanded MetaL 
It met every modular and 
finish specification as well as 
achieving a high sound rating. 


Got any more problems? 


We're well equiped to solve them. After all, we've been making 
Expanded Metal longer than anyone else. We know more about it and 
produce more of. it— in a bigger range too— than any other single 
manufacturer. 

In nearly a century we've diversified too. Prefabricated building com- 
ponents, electrical resistors and control instruments and a whole 
collection of road signs, beacons and bollards , . .today, all these come . 
from the Expanded Metal Group. 

So, Civil Servant or Industrialist, tell us about any production or pro- 
cess problems you've got. It's more than likely we've got the answer. 
The number to ring is 01 -222 7766. 


APPLICATIONS TODAY IN: 
AGRICULTURE, BUILDING. 

DENTISTRY. ELECTRICAL EQUIPMENT, ’ 
ELECTRICAL SCREENING, 

FANCY GOODS. FURNITURE, HEATING, 
INSULATION, KITCHEN EQUIPMENT, 
MINING. MOTOR CARS, 

OIL PRODUCTION, OPTICS, RADIOS, 
REFRIGERATION, ROADS, 

SHIPPING. SHOPFITTING. SURGERY. 
TELECOMMUNICATIONS, TOYMAKING. 



solves problems. 

THE EXPANDED METAL COMPANY LIMITED, CAXTON STREET, S.W.1 
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Holiday problems 
caused by Spanish 


BUSINESS OPPORTU NITI1S 


IIIPulQHII 


floods are over 


CHESHAM FOR MERGERS BY AGREEMENT 


BY ARTHUR SANDLES 


the Property Unit Trusts 
Combined Assets 
exceed £60 million 


CANNES, October 1L 


THE PROPERTY 
UHIT TRUSTS 


Require for the continuing 
flow of funds 

OFFIGE and INDUSTRIAL 
INVESTMENTS 

SITES FOR DEVELOPMENT 
DEVELOPMENT SCHEMES 
for FINANCING 

QUICK DECISIONS — 
AGENTS RETAINED 


BRITISH TOUR operators, stung' Association— free from restrictive 
by the suggestion that they -were and ancon tro liable regulations.” 
relaxing in the Riviera sunshine TATA is toe international air- 
at their annual conference while line club which sets air fares, 
their clients in Benidorm were Rows over pricing on toe North 
being flooded out, to-day held an Atlantic and the steady growth of 
emergency meeting and decided “ rule-bending " by charter com* 
that toe real problems are now parties - have brought the price- 
over. Plans to fly a jet special fixing procedure into disrepute 
of tour executives to Spain were and threatened the whole struc- 
rejected. ture with collapse. 

Both Clarksons and Thomson 

holidays, toe two biggest ujc Travel for all ‘ 

tour operators, were agreeing „ 

with and distributing a Spanish should be within toe 

Government siaSnt S 

said: “The situation following- last a i t ? ^ m ana gi ng director. The 
weeks rains can now bTcS ffi. *£$2 

Sidered to be dosed." —everyone has toe desire to get 

The Spanish Sy of Infor- 
mation and Tourism .said that the ? I 2JS5S r t3MJSS 
pictures seen in Britain during Sjjg? 11 quaMcatl011 ’ said Mr 



AMALGAMATIONS &■ INVESTMENTS urvuitu 

l- UC04SED DEALERS IN SECURITIES 

32 Cheshara Pteca Laadon SWlX8HE.Tafc 01-235455^^^^/ 


ROAD TANKER AND BULK MOVEMENT OPERATOR 
ACQUISITION OR MER6ER . 


jji iHiuiui uuiiug Waller 

the past couple of days were ■ TT ’ n 

takPT. In RmiMmnn I call upon airlines and gov- 


Detalls to 


The Surveyor 

J. H. DAVEY. MA. F.R.I.C.S. 
10. St. JAMES’S STREET 
LONDON. S.W.l. 

Telephone: 01-930 4274 


rc their policies with a view to 

noJ^oor^wlSe^^vTiiS S2Set” eXPandine 016 ^ 

SSirtJS iwarifU .Msrjgs sutiSs 

few hotels which will have to be 

SS ta li m iS'lSe 0 Sf SO th 6 ' i misdoubt uSTSbS 

“Vuittrs in affected hotels ! 

feed” ^fther desSSioM ” ^twccn Thomson Holidays and 
order to relieve pressure on essen- of tour on-ratine 

tial serrices and ensure maximum gtiSdardsraSe Sp^rieflj^SSf 
satisfaction and every help pos- ^hen Mr. TMef tLtpS 

already there. U p an arbitration system which 

rn. . , , | could ■ handle complaints from 

JP llgntS baCK ■ . package four passengers. ' 


We in i national company moving largo volumes of liquid and solid 
prod nee inn industry, and Have therefore, already in existence on a 
substantial scale, an organisation of vehicles., personnel, and . facilities. 
On the basis of economy of scale leading eo major _ Improvement* In 
efficiency, costs, increased overall general viability arid ddltudon, linked 
with malar future expansion plans, we an now ready m explore with 
other interested parties, hew best this may be achieved. The essential 
pre-raqui^Bas an that they should, have: 


(1) a flourishing substantial and well established business although 

not necessarily national. 

(2) a first dais experienced management team with a competent 
su (porting structure. 


(3) the ability to absorb a large existing operation (or be 
absorbed by it). 

(4) Facilities, material and human, to Immediately adopt a policy 
of dynamic expansion. 

WRITE BOX B.6123, FINANCIAL TIMES, 10. CANNON STREET, EG4P 4BY. 


A BEAUTIFUL 
OPPORTUNITY 


*a~s £ s murt° SflTS 


all. public services. The airport S»f. n^l 

2Sw .“ .& *2SS£ £5 

opcrnorSf OBvingf inspected ail tlie ...uu m .._a l_ i. 

facilities in the *rpn h™> P®"W. becondt It must 06 ID- 


JONES. LANG. WOOTTON 
103. MOUNT STREET 
LONDON. W1Y 6AS 
Telephone: 01-493 6040 
Telex. 23S58 


^ern a^neartv same °P cn to abuse, 

it must protect :toe 


forthe best in print 


SV SJSS SfBB Kg- 

Travel Agents. Whatever the tt r w a Tw a ic rt mHoh f nr n 

sweltering la te^ea^^stm^nlf ‘* Wue P™ 1 of tourism " for the 
Th-ffih s ^Se„ sun 5 h ? ie ‘ n ext decade. The convention will 
a , de *? r ‘ he sending an “ urgent demand ” 
£££$. tp ™ }° t0 311 European Heads of State 

“J” 1 ?**«., U ‘ K> for immediate action on toe co- 
Sh »-^ d w ordination of European tourism 
more attention to the Riviera, naiirinc. . 

ABTA's chairman, Mr. Bob 
Waller, to-day added the associa- 
tion’s voice to the weight being “ a PPy agam 
placed against an already crumb- • Holidaymakers in the Benidorm 
ling international air fare fixing area of Spain “are now relaxing 
structure. So far, the associa- in the sun once again and enjoy* 
tion. whose membership includes tog themselves” following floods 
almost every travel agent and there last week, Thomson Holidays 
tour operator of consequence in said in London quoting reports 
Britain, has tended to stand on from local representatives, 
toe sidelines because of internal The floods had now subsided 
conflicts of interest. and conditions had returned to 

To-day. however. Mr. Waller normal, Thomson’s added. Holiday- 
said: There should be greater makers who were to have been 
freedom of movement of aircraft diverted to Majorca and Ibiza 
— free from the price control of were now leaving Britain for 
toe International Air Transport Benidorm -on schedule. 


A leading international cosmetic company Vivian Woodard, a 
subsidiary of General Foods Ltd., will soon be entering into a 
large scale sales programme to launch its exclusive high fashion 
range of prestige cosmetics here in the Unitd Kingdom. Many 
outstanding opportunities are- available for career minded lady 
and gentleman who- wish to establish their own business. For 
further information please write or telephone (reverse charge) 
VIVIAN WOODARD COSMETICS LTD, 

General Foods Ltd., Maxwell House, Banbury, Oxfordshire. 

Telephone Banbury 52351 or 51024, between 9 am and 5 p.m. 


Do You Want to Sell 
in Scandinavia? 


Sales organisations, whose sales vehicles visit 2,500 super- 
markets in Denmark and Sweden with a non-food range 
twice a month, seek collaboration with a producer on an 
agency/or similar basis. Reply to Box No. 3693, Polacks 
Anno nee bureau A/S, 6, Ved Glyptoteket, DK-1586 Copen- 
hagen V., Denmark. 


All types of City print, 
including annual reports, balance sheets, 
stationery, timetables 
leaflets and co 
brochures. 
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Car washes can 
cause damage— AA 


LET US SOLVE YOUR FINANCIAL PROBLEMS 
• NO UMIT 

First and Second Mortgages, Re-mortgages, Development or 
Bridging Finance Brokers & Agents catered for 

SPECIAL SECOND MORTGAGE SCHEME 

TRAVERS SECURITIES 
• 70 Upper Richmond Road. London, S.W.15. 

01-870 0283 (24 hr*. Service) 


STOCKS & SHARES 


NEED A READY 
MADE-FACTORY? 


BY JAMES ENSOR 


J 


To those possessing a portfolio 
of quoted securities, advances of 
£10.000 upwards can be arranged 
.at reasonable rates of interest. 


BROWN KNIGHT & TRUSCOTT LTD. 

Printers & Publishers 

11-12 Bury Street, SL Mary Axe, London, EC3A5AP. Tel: 01-626 5477. 


DRIVE, toe AA's motoring arches of most cars were not 
magazine, contains an article touched. In many cases dirt was 
sharply critical of automatic car left under the wipers and below 
washes to its current issue. It the rear number plate, 
suggests they can scratch paint- The magazine estimates that 
work, damage mirrors and break between 60 per cent and 85 per 
radio aerials. They rarely com- cent of toe surface of the car— 
pletely clean a car. Drive tested depending upon toe model and 
six cars, chosen at random in six the car - wash, was cleaned 
different types of wash, and thoroughly, 
found none of them satisfactory. 

The wheels, tyres and wheel Doubled 


GLAZIER & SONS LTD. 


48 MOUNT STREET, 
LONDON, W.l. 
MAY. 3159/4145 ' 


Substantial/profitable light 
assembly company has capacity 
available to assemble your pro- 
duct Male and female labour. 
Work required for four months 
to December annually. Would 
consider year-round arrange- 
ment Competitive. Free- issue 
basis. Location North-East 

Write Box B.6129, Financial 
Times, 10, Cannon Street, 

. . EC4P 4BY. 



There are over 1,500 automatic 
car washes in Britain— the number 
has doubled in the past year. 
Within toe next four years it has 
been estimated that almost 4JXW 
garages will possess car wash 
bays. 

The oil companies, particularly 
BP. have been encouraging their 
retail outlets to tostal automated 
car washes as a means of to- 
cr easily? the total site profit- 
ability of a station. 

According to Drive, the equip- 
ment is rarely maintained and 
adjusted correctly. In extreme 
cases, maladjustment can result to 
scratches to the paintwork or 
chemical spotting on the finish. 
The 'magazine warns against wash- 
ing cars that are less than three' 
months old. or that have been 
reap rayed, in automatic washing 
equipment. 

Drive found only 7 per cent, of 
AA members use automatic 
washes frequently. Over half of 
those described themselves as dis- 
satisfied with the standard of 
washing. Some 13 per cent felt 
an automatic wash might damage 
accessories and 5 per cent felt It 
might damage pajntwork. 


Long term 
money required 
£400,000 
over 

20-25 years 


NO COMPETITION 


We »rc non opening up a new 
market for seflfits LatHeV TTahta 
thrown a new revolutionary method 
br installing automatic Tights Dis- 
pensing Units on premises where there 
Is an ever constant demand for the 


B rotiuct such as factories, offices, etc. 

re .are now seeking Distributors able 
to invest from £550 up to £1.650 
and devote a minimum of four hours 
per week In handling our outlets and 
maintaining our goodwill. No personal 
sailing reuulred. 

LIFETIME (STOCKINGS * TIGHTS) 
_ LIMITED, 

33. Stoane Street. London. 5. W.l. 
Tel. 01-233 7756. 


for existing office development. 
Reply Box No. BA135. Financial 
Times, .10, Cannon Street, 
EC4P 4BY 


HOLLAND 

OPPORTUNITY 


SPARE TIME INCOME 


Free assistance, facts and 
figures available to U.K. corn- 


cam ud to £S0 a week , or more as 
a wholesale distributor In one of the 
greatest growth Industries In the 
world today. 

HesoonslWe peoole are reoulrcd who 
want a financial tutors building up 
their own business, devoting four 
hours weekly, from an investment of 
£1,000 to a maximum ol £5.000 
which Is completely secured lo stock. 
No selling Is Invmred-.. 

Write for details, giving telephone 
number, to; 

STANHOU5E ENTERPRISES LTD- 
(Ref.: F.T.J. 

236-3*5 Grand Building, Trafalgar SO. 
London, W.G2- 


panJes interested in establish- 
ing factory or expanding to 
other ways in Holland. Contact 
official Dutch Industrial Pro- 
motion Service. Write Box 
B.6L28, Financial Times. 10. 

Cannon Street JSC4P 4BY. 


PLASTIC EXTRUSIONS 
(FLEXIBLE & RIGID) 


Consultant 


Credit Suisse 


SWISS CREDIT BANK 


A BP spokesman said that 
because toe group wanted to avoid 
the very criticisms made in the 
AA investigation, BP bad appointed 
Mr. Andrew Rallton as their U.K. 
car wash consultant 18 months 
ago. 

"As a result we have made.it 
our policy to see that the 150 car 
wash units on BP sites are con- 
stantly maintained. At toe 
moment we estimate that 10 per 
cent, of motorists are using car 
washes but this will rise to 30 per 
cent, in -two years’ time," the 
spokesman added. 


LARGE PRIVATE 

PROPERTY COMPANY 


Tube * Pfa f u conduit— «oHd rod and 
angle — orofilg and rigid PVC vacuum 
formed Sections — All of these can be 
obtained directly from the manu- 
facturers. George .Allen (Plastics! 
Limited. North way House. High Road. 

London. N.20. TeL O1-**<T0O61. 


reouires long terra finance lit sums 
from ti00.000-t500.000. secured try 
mortgages on 1 st class freehold office 
and shop premises. Printfoalsardv- 
Write Box a.fioeo. -Financial Times. 

10. Cannon Street. EOtP 4BY. 


Old 

established 


.vnrt) Mayfair finings and haber- 
dashery medalist business avertable, 
ample premises. Turnover approxi- 
mately £56,000 p.a., audited accounts 
available, principals duly. Boa No. 
K.Sia, Walter Judd LW„ 1 b. Bow 
L ane. London. LC4. 


,0 - 

ALRICH FINANCE LTD. 


through the post from £5 oer month 
per £100 borrowed. — Wesrwav House. 


42. Westway, cate roam. Surrey, 
Cate rh am 47178. 


Alts -YOU LOOKING for top-fflpfn Sales 
flepresantat ran to sell your products or 


International banking 
andfinance 


Grant aid for 
buses may 
be extended 


STRATHCLYDE INVEST. 

T5, Half Moon Street. Mayfair. London 
W.l. 

Tell 493-6486/9 

Specialists in the provision of caoitsl 
for the smaller business, and the 
appraisal of investment situations for ■ 
eflents seeking directorships In com- 
panies which often- offer salaried 
employment and equity pafaldpadan.- 
Brocnure sent an request. 


■Representation to sell your products or . 
sereins 7 . A highly successful and well 
established- 1 tales organisation, i-eputirtv 


. servicing alL motor car. domestic qtee- 
trtwl equipment, radio end .Other term 


trtoal equipment, radio und other largo 
volume producing manufactures 
urgently wants contact with companies 
wxhsirs to- expand In these Industries. 
The. company must Be competitive and 


capable of prodeclao large runs, prin- 
cipals .only— Wr-te Sox 0,6080. FTnan- 


Sby T1rT, “' 10 anraa Street EC4P. j 


PROPERTY DEYELOPER 


Head Office in Zurich. Branches throughout Switzerland 
and in New York. 

Representative Offices In London, Beirut, Buenos Aires, 
Hong Kong. Johannesburg, Los Angeles, Melbourne, Mexico City> 
Rio de Janeiro and Singapore. Affiliated companies in New York, 
Montreal, Nassau (Bahamas). 

Correspondents throughout the world. 

Capital and Reserves: Swiss Francs 1,242, 000. 000. 

International Representative: George l. Williamson, 

48/54 Moorgate, London, E.C.2. Tel: 01-638 0658/9. 




Prajtct management consultancy 

grasp seeks association with industrial 
commercial developer. Equity or profit 
share lor work load. Wrte Box 

B.6154. Ftnanelal Times, to. Cannon 
Street. EC4P 48Y.- ■ • 


[g] CREDIT SUISSE 

the right partner 


IF PARLIAMENT approves, the PRO«rtt PEYawER 
scheme under which toe provision - ■§ f ■ UTFA - 
of new buses, is grant-aided will Ml 11 M I pi I 

be extended until 1980. ■■ 

This proposed extension of the Prelect management consult* 
Khan, (at present due to end on £“^5 ? £££? £2W““” 
August 31, 1973) follows -last share for work lc«d. Wnto 
week's announcement about the 8 61 ^ f sSS a, u2S*^v°' Cm - 
1 doubling of the rate of grant from 
25 to 50 per cent Parliament will ■ ■■ 

be asked to approve both changes 4"ft| I CrTIOM 
I in' a draft Statutory Instrument ^ 
which will be laid shortly. AGENCY 

- ne ,'L 0 bUS J Kr ^L(f h - m f Commercial Accounts 

started in 1968 and was authorised 
for seven years- « Pri.vided for 

grants at toe rate of 25 per cent, mm win m mam«J. write detail: 

to Jt>e paid on all new buses which cS^ , a S 6 'stre l ^ ne EC4P T, 4BY 
met specifications laid down to cgnn«n_a»ei. jw or. 

consultation with toe industry, A bargain i limited companies 
a Ti«f which were to be Wholly or Formation £38 IncJuatve- Exutv 
mainly used on stage services. aS^TSSSon E.'c.t? e S'i-l^8 mj 


ESTABLISHED IMPORT and Export Com- 
pany are Interetfrf >n rep re sen ti n g 
Qxnwnlec m the MidlKod*. who are 
desfroui of Bounding - Into Common 
. Tifarfcef countries. — Pl*»» reolv inlttalhr 
In conMence to. Box B.-6131; Financial 
Times. 10. Cannon S treat. EC4P 4BY, 
FINANCIAL PROBLEMS 7 EnefffMK 
young- Imanwal • coqsaltanr will heia 


COLLECTION 

AGENCY 

Commercial Accounts 


American based company seeks to bey 
profitable . agency. Present manage- 
ment will eo rttafted. write details to 
Box Bj 6136. Financial Times. 10,. 
Cannon Street. EC4P 4BY. 


young - financial • consultant win help 
wire 'your npsooal and .wmoany'a 
financial oroblams. Remuneration bp 
results. Details to Box B.6133. Flnan- 
cia^ Timas. 10. Cannon Street. BC4F 

LAND BANK facilities tor the smaller 
builder. Enquiries trom principals only. 
Write Box B.560B. Flninelal Times. 
ti>. Cannon .Street eCcp oby. 

LICENCES AVAILABLE far manufactorlmj 
Means of different products, processes 
In Product Llcerainq Index every 
month 13a H om ewell. HavanL Hants. 

WKENTVy retired oentloman has 
£25.000 to Invest In business pro- 
op*a».— X ri, E- B-6130. Financial 

Tim es, ip. Csn»nn Street EC*P 4BT - 

SPECIALIST EXPORT House require op 
■ own name pr o du ct co market. Min' 
be easy to handle and pack, end Of 
everyday uso — Write _Bo* B.&12S. 

. Flpanelel Times, 10. Camion Sweet. 


SUPATHENL, polythene nackaghig for all 
nuroases.— HUMPHREY REID LTD.. 10. 


nur-DDseS-— HUMPHREY REID LTD.. 10. 
•lacfcfrlar* street Manchester. S. QS1- 
4X4 9413. 


Formation £35 Industye- 


Renkssraaon Led. <DeoL 9), 30. Cicr 
Road. London E.C.1. ioi-ojs S434-S.1 


S.J WANTED leasing and 'or plant hire eom- 
•o-l «"* Immediate- derision, — Wrlta Box 


Road. London E.C.T. (01- 


«"* ■ Immediate- decision^— Write Box 
B.S5A9. Financial Times. 10. Cum 
Street. EC4P 4BY. 




WELL ESTABLISHED 


STOCK EXCHANGE BROKERS 


The opportunity arises of gradually - taking control of 
SE brokers upon phased retirement of older partners. 
This must be subject to satisfaction as to high qualifications 
of new partners and their ability to continue existing 
standards and service. Consistent and satisfactory profits 
have been shown. At all times policy has been to consolidate 
established, position and not to seek expan^onj—Wrtte Box 
B.5974, Financial Times, 10, Gannon Street, EC4F 4BY. 


BRITISH 

SHIPPING 

COMPANY 


with substantial funds available desirous 
of diversifying and prepared to consider 
suitable business propositions. All 
information treated in strictest confi- 
dence. De tails to Box B.6124, Financial 
Times, 10, Cannon Street, EC4P 4BY. 


INTERNATIONAL INDUSTRIAL 
GROUP OF FIRJMS 


are seeking within their diversification programme 
to take over or to acquire share in enterprises 
active in the fields of 

manuf actniing .of pharmaceuticals and household 
chemicals 


with turnovers of more than 1 mio. £. 

Are entrusted with preliminary negotiations. 
Utmost discretion assured. Write Box B.6127, 
Financial Times, 10, Cannon Street, EC4P 4BY. 


i LOW COST MARKET PENETRATION 
PROGRAM — INTRODUCING BRITISH 
INDUSTRIAL PRODUCTS AND SERVICES 
TO THE AMERICAN MARKET ' 


> Write or ’phone H. P. Chaff e, Esq., 
20 Market Place. Stockport - 
TeL 061480 7631 


MARKETINGI 


SELLING 

FOR 

BRITAIN 


Yoon* British Executive recently 
returned from the Far East, numerous 
contacts In commerdaL Industrial and 
financial circles In Japan, is lo set 
op a safes and marketing organisation 
with a team of excellent Japanese 


FINANCE 

AVAILABLE 


■lor British -Machine Tools. Gonsumcr 
Goods and. Gifts In the Japanese 
Market British Companies wishing 
to enter or expand their interests in 
the Japanese market, please contact 1 
Box BfiliS, Financial Times. IS. , 
Cannon Street. EOS' 4BY. 


PROPERTY DEVELOPMENT 
'BRIDGING FINANCE & 
IjJlLQCK. DISCOUNTING 


CENTRAL HOLDINGS 
LTD. -... 


PERSONAL 


FIRST ISSU^ 

of the Important new publication 


YOUR ORGANISATION 


■5 AVAILABLE HOW 
It is designed far managers using 
or contemplating using MbO, and 
related methods of improv i ng 
business performance and mana- 
gerial effectiveness. 

toU details avialab Ic note from: 


needs a cocktail oarty at Mill time ol 
.*** mr . - . to-Oay thank you to old 
friends -and clients and welcome new 
ones. . 

. Hare's a new Idea . . . during Hie. 
party, raffle a ortre. possibly one of 


your products, for Che National Society 
tot Mentally Handicapped Children. 


" MANAGEMENT BTC 
OBJECTIVES 
Classified Media Ud (FT) 

101 Han on Garden. London, E.CX 
01-405 SOU 


for Mentally Handicapped Children. 

We . will gladly send iloofl several, 
of our charming young ladles to help' 
.serve cocktails, and thank you tor 
your kindness In hoping our 100.000 - 
children. 

Crop- a line to Edward Howe. 

Appeals Director. *£M.H.C., . 

M, Newman Street, London, V.T, 


DJ.Y, CAR WASHING IS OUT''. 


BACCHUS . , .. mean* lending. .Vour sup- 
port to a major national charity . 
and -an opportunity of meeting _n*w 
-toot arid socialising at top . level - 
Write to Maggie at 86 Newman Street. 
-London. W.l, . . . . -, ■ 


Newman Street. 


lU JC.) Industries Ltd.. Lower Rich mood. 
Road. Richmond, Surrey. . ' 


8> 


This 




This 

arre 

Ork 


36, -Southampton Street . W.CZL 

Tel. 01-836 0621- . 


" ^ 



— far 73% Of Bn am motorists. -Xog ' - 
•could now supply a huge market with. 

*» -immaculate cleaning, waxing. «n - - 
drying service. ‘Perntac Bnwe.','. 
Europe's latest aut»<!ean- campfetM. a' 
»“B*rh. lab every. 30 seconds! Prppo-. : 
■ItiOn fronu - Department LB. Perntac, U 


Road. Richmond, 



CHRISTMAS CAROS— Pleaia .buy them! 
faont the National Society for Cancer' 
Relief and help lo provide extra cash 
gifts for many needy sufferers doting I 
tte fe * t JS e season iovetprlntlng - under - 


W16HT. Mixed tots from Bank* 
and Offices constantly wanted. — - 

. -RboerUx. B. PeqcesMr Road. Dover. - 


REVERSIONARY INTERESTS. ' Specialists 
tor tale. Monthly Auctions ■ or private 
treaty. H. E. Foster and CranAeLd. B. 
Poultry. London. E.CZ. 01-244 1431. 


TAX FREE INTEREST 7 A . 10 per rent 
Share in. a potentially top-dass race-1 
horse can com from 300 fins. Inclusive 
of all expenses for 1 year. Enquiries to I 
Dooglas Marks, . umboume. Series. 


PRODUCTION 

CAPACITY 


ADFQNS BUSINESS SERVICES Offer In 
Regent Street. W.l , mmi. telephone, 
telex and office services. Phone 01-734 
■571. re write Sat B.WTo, Financial 
rimes. 10. -Cannon. Street. EC4P 48 Y. 

A DIRECTOR and General Manager of 
Uaht - Engineer Ina - Company. also 
handling - soles, with full- anglnearinfi 
oualiftcartons wants Challenging but 


SHUT METAL work capacity available 
press brake, we Id too. cutting, storing. ' 
.. Contact Mr. Dariea 0T-S28 1912. 


rewarding ooportunlty with company lo 
Midlands or North of England. Well i 
mtabllHrad contacts.— Write Box B.0O71. 
Financial Times. 10. Cannon Street. 


Personal. Loans 


CLASSIFIED ADVERTISEMENT 


RATES 


■• ••• V' 


Appointments 

Business Opportunities 
Industrial' Property ...... 

Residential Property .... ... 

Travel t ; t ; 

Salerooms 


lsjocfe;^ 

: .i3,oo; 
10^0 V-- 
13,00 - I 

.n 9.00 


All other categories on request to 

The Classified Advertisement Manager 
Financial Times, . 6 ' 

' ' ■ Street, London, EC4P 4BY. 

TeL: 01-248 8000. - . 



J hii -k h 


Provincial Offices— ’ 

Manchester. Mr. A. Monk. 


Blrmin^iam: Miss-M. Harborne. 


061-834 9381. 


031-454 2487. 


hvi ni 

t‘‘ h-'vc 

* 
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$ 25 , 000,000 
Rank Xerox Limited 

8 year Credit Facility 


^oustri^ I Hiis Credif Facility is being provided by 


The Chase Manhattan Bank, N.A., 

The National Westminster Bank Group 
Nederlandse Credietbank N.V. 

Orion Termbank Limited 
The Royal Bank of Canada 
Westdeutsche Landesbank Girozentrale 


This Credit Facility has been 
arranged by 

Orion Termbank 



INDUSTRIAL TRAINING 


BY ELSBETH GANGUIN 


The 


U 



don’ts” in black and white 
“do’s” in colour 




EVEN if Mr. Robert Carr. Secre- 
tary for Employment, still keeps 
us waiting for the consultative 
document which is to reveal the 
Government’s plans for the in- 
dustrial training Boards as well 
as for Us Department's own 
manpower and related services, 
he has recently Injected new 
vigour into the industrial train- 
ing scene which seemed to be 
wilting for much of this year. 

His Ministers are making 
enthusiastic declarations. The 
unemployed are repeatedly en- 
couraged to get themselves 
trained instead of drawing the 
dole, and the need for sufficient 
numbers of skilled people ready 
for the anticipated “renewal” 
is strongly stressed. 

The latest effort in this direc- 
tion is a brand new Department 
of Employment film called 
Training Pays. A Minister was 
to introduce it at Its recent 
premibre; in the event this was 
eft to a senior civil servant as 
the Minister had to talk about 
that other hot subject, the Indus- 
trial Relations Act. elsewhere. 

But the Department obviously 
regards the film as an important 
weapon in the present persuasion 
battle. 

It Is a good film, short and to 

the point. It tries to tell man- ters and computer equipment, year, he said, there had been a economy " says Garnett The new 
agement at every level that the recently relocated. “There were notable and almost sudden building will be named afier Sir 
planning of efficient training is few people in B. capable of the change in the management mar- Peter Runge. whose - special 
as important to the growth and intricate and skilled work the ket “ Continuing inflation has talent was for bringing people 
prosperity of a concern as are firm carries out . . . they needed stressed the urgency of cost together in productive relation- 
planning and selling the pro- too many people too quickly to effectiveness in all management ships." 

duct. Training, it says, wul cost continue old-style training on the thinking and. for the first time Anneal chairman is Sir L«ii# 
money and require effort. but job, which took anything up to since 1947 we are also witnessing Rowan, chairman of the British 
the rewards vnJl make the exer- six months . . . they did some- a slackening in the demand for Council On the committed aro 
dse worth while thing about it” broadly-based management con- "Si indusffiaiSS™ and Mr 

A* experienced training ferences and seminal" pleading industrialists and Mr. 

—how it should not be done. A manager -vras appointed, along 

tinp^ai'MTTir with skilled operators trained as ^ . » . 

ring about getting, and then not instructors at a Government IrFftWinP fact 

t?SS! at S? IS Instructor Training College. LXi UWUlg ld ^ 1 

from letting them sit beside Training areas were set aside. 



senior executives from companies 
which have themselves carried 
out detailed management 
development and marketing pro- 
grammes will present their 
respective case histories. 

One company, Latcrtext Train- 
ing Senices, which sells work- 
shop packages 10 allow line 
managers to do their nwn train- 
ing, claims that they have been 
tried in about 20 big companies 
around the country and “ work , 
like a charm." A group with 
common training needs is 
gathered, a leader appointed, and 
the workshop holds a series of 
hour-long discussions once a 
week, with homework in between. 


In brief 


A still from the film “ Training Pays," made for the Department of Employment It shows 
a joint scheme for staff devised by a number of Lake District hotels. 


Vic Feather. 

But while the Industrial 
Society is evidently bursting at 
the seams, other training organi- 
sations find it harder and harder 
One organisation, the industrial to collect responsive audiences. 


••■WaIIv’M arP nillnripd “Turv ZJt B ^ Line organisation, Uie inuuairi*i uuiieti responsive audiences, 

soends a iurt ^i 18 systematised training was Society, which runs about 100 The shift is towards in-company, 

watching- Nelly’s output Vs* reduced from rix months to two conferences as well as some 000 or d^it-yourself methods, and 
dueSj howuS mate wee £ ! ' wlth a £ 2°- ot 2 ) n i t benefit short “ practical ” courses a year, towards seminars with specific 
a the machine no t on dlrect costs m *** first year * claims to have doubled in size purposes. Some of the industrial 

Beginners make mis- ™ oveS on 1° a beet in three years. “ Under pressure training boards are themselves 

takes mistakes lead to scrao barvestin £ scene—” topping the from both management and wry active in this field, 
and replacement components ??*? ? 00 i? w so “! cases, too unions to increase its services The Furniture and Timber 1TB, 
have to be made earlier up the Sir? °“ ers . “ WIth industrial and its work in achieving more for instance, has just launched a 
linn" Tra i ni n g Service men deciding productive industrial relations, six-month experiment in Wales 

that what was needed was not the Society has expanded rapidly and in ■ the West Country, 
ru;H ■ ' only tractor driver but also to become Britain's major advi- designed to tackle the problems 

3Uli DO WlSCr management training. There is sory and training body in man- of management training in small 

applause, for a group training management,'* declares Mr. John firms. “The experiment is based 
After three weeks. Lucy is fed school run by 24 small hotels. Garnett its director. on the use of techniques which 

Her brief stay has cost the And following scaffolder training This, however, means “an involve the employment of teach- 
company over £107. “From the and glassblowing instruction acute accommodation problem,” ing machines," says the ITB 
time they first needed a replace- based on skills analysis, the film and £200.000 is needed. The Management training is to be 
ment operator, production for- concludes that “ whatever the Society will be getting Nos. 3 and encouraged by loaning such 
gone has lost this company £540 industry, training pays." Let us 4 Carlton House Terrace, “at a machines to individual companies 
Add this to the actual cost of hope the Department will find very economic rent on an SO-year —thereby assisting managers 
Lucy and we get £647 .3/5,' goes customers for it (It can be lease " from tbe Crown Commis- “ who want to keep up to date 
the commentary. Tbe firm is bought or hired from the COI.) si oners. But the interior has to but who simply cannot spare the 
worse off, too. in the labour • WHAT IS NOW no longer a be completely rebuilt- “The time to attend courses.” 
scramble— and still no wiser." secret, anyway, was spelt out tbe conversion will make the most The Construction ITB, in turn. 

Others ore wiser, says the film, other day by Sir Basil Smallpeice practical possible use of the will run a conference on manage- 
which now turns to colour and in his capacity as chairman of space available and the emphasis ment in the construction industry 
to a manufacturer of teiepnn- the BIM Council. During the past will be on simplicity and (November 25 at Olympia) where 


up 


The Road Transport ITB an- 
nounced recently that its pilot 
scheme for training unemployed 1 
men as heavy ponds vehicle : 
drivers was “ proving extremely 
successful," and that it intended 
to extend it to a further 1.000 
unemployed. The number of 
drivers in the road baulace in- . 
dustry is 145.000, and by 1975 
tbe estimated minimum require- . 
ment will be 160,000. “ However, 
the present level of recruitment 
and training of HGV drivers due 
to the current recession in trade 
falls far short of the numher j 
required to meet future needs." j 
The Board believes that, with 
unemployment at the present t 
level, it should train or re-train 
suitable men to meet the grow- . 
ing demand. 1 

The Air Transport and Travel - 
ITB has brought out a list of I 
careers. Discussed are the jobs of. 1 
pilots, cabin crew, engineers, and 1 
the commercial and administra- 
tive posts with airlines. There r 
are careers with airports, in air 1 
traffic control, with travel agents ’ 
and tour operators. The puhlica- _ 
lion contains chapters on general f 
opportunities for graduates and . 
in computer services. The 1 
address of this 1TB is Staines t 
House. 15S-162 High Street. 
Staines, Middlesex. 

Finally, I learned the oil: ' 
day that Miss Rosamund Powner, 
group training officer of United 
Biscuits, made history at Elton 
College recently when she was 
the first woman to be entertained 
in the magnificent College Hall 
where, since the time of Queen 
Elizabeth I, ladies have been 
barred from dining. Miss Powner 
was there to lead a sixth-form 
discussion on industry At 26. 
with a degree in sociology, a 
diploma in personnel manage- 
ment and one in general 
management studies, she has 
some years’ experience as a plant 
manager as well, working nights 
and shifts. 



Imperial Calculator agents in the U.K. 


ABERDEEN 
C. H. WsteTW Ltd. 

Tel. 66161 (Olinu) 

28387/2 

ASHFORD (Kent) 

G seringa of Asftfoid Ltd. 

Tel. 20642 

AYLESBURY (Bucks.) 

Hunts Office Equipment Group 

TN. 63551 

AYR 

Purdle & Khkpnrfck Ltd. 

TaL 09435 

BANGOR (Ceemaivon) 
Typewriter Exchange (Chaste/) 
LML 

Tel. 2677 


BARROW-IN-FURNESS 

(Lancs.) 

Commercial Office Equipment Ltd. 
TaL 3321 

BASINGSTORE (Hams.) 

BasJfig suite Office Equipment Co. 
TeL 24637 
BATH (Somerset) 

Office Efficiency (Western) Ltd. 
TeL 64541-2 
BELFAST 1 
J. A. Irvine Ltd. 

Ta(. 28536-7 
BIRMINGHAM, 5 
Boume-lmeenal uo. 

TH. Sales 021 -692-1058 
Service 021 -692-1 631 -2 
BOLTON (Lancs.) 

Maxwell. Jonas & Co. 

TeL 20043.20044 
BOSTON (Unts.) 

J. H. Todd & Sons Lid. 

Tel. 3366 

BOURNEMOUTH (Kants.) 
Bourne Office Equipment Ltd. 

Tel. 511311 
BRADFORD (York*) 

W. HaroM Spink Ltd. 

Tet.26lBS and 23560 
BRIGHTON (Sussex) 

Mayfields (Typewriters) Ltd. 

TeL 43201 -2 
BRISTOL 2 
Lamb era of Bristol Ltd. 

TeL 4951 8 (4 lines) 

BURNLEY (Lancs.) 

Bullock & Boson (Burnley) LttL 
Tel. 21011 

BURTON-ON-TRENT (StxHsJ 
Central Calculating a 
Duplicating Co. 

TaL 61636-7 

CAMBRIDGE 

J. Moore & Beeson Ltd. 

TeL 58731 13 Iroas) 

CARDIFF (Glam.) 

B.T.D. (Office Equipment) Ltd. 

Tel. 31 251 


CARLISLE (Cumberland) 
Commercial Office Equipment 
Tel. 28001-2 


Tel. 0082* 


CHELTENHAM (GtoucsJ 
Leicester Office Equipment Ltd. 
TeL 31481-4 


CHESTER 

Typewriter Exchange (Chaster) 
Ltd. 

Tet. 21979 


COVENTRY (WaiwteksJ 
Mills & Mills Ud. 

TeL 77330 
OARTFORO (Kent) 

Gearings Business Equipment Ltd. 

Tel. 23875 

DERBY 

F. WV. FYwell Ltd. 

Tel. 48628-9 
DORCHESTER 
Bourne Office Equipment 
l Dorse 0 Ltd. 

TeL 4861 

DOUGLAS f. O. M. 

Thomas E. Kelly, 

Tel. 4289 
DOVER (Karri) 

Gearings of Aahfonf Ltd. 

TeL 637 

DUNDEE (Angus.) 

Leah man & Hughes Ltd. 

TeL 23305 
EALING W.S, 

Clanson Office Equipment Ltd. 
Tef. EALIng 3S34 and 1434 
EASTBOURNE (Sussex) 

Me v fields of Sussex Ltd. 

TeL 32280 
EDINBURGH 2 
Leah man & Hughes Ltd. 

TeL CALedonton 3752 
ELGIN (Moray) 

C. H. Webster Ltd. 

Tel. 714B 
EXETER f Devon) 

Imperial Office Equipment Ltd. 

Tel. 58651-2 
FALKIRK (Stirling) 

Typewriter Distributers Ltd. 

Tel. 22328 

FORT WILLIAM (Inverness) 

C. H. Webster Ltd. 

Tel. 2583 
GLASGOW CZ 
Purdie 6 Kirkpatrick Ltd. 

TeL CITy 6307 (5 lines; 

GLOUCESTER 

Leicester Office Equipment Ltd. 

Tel. 25117-20064 

GRIMSBY (UncsJ 

J. H. Todd A Sons Ltd. 

Tef. 3922 

GUILDFORD (Surrey) 

F. Smith & Co. (W. Surrey) Ltd. 
Teh 69719 

HAMILTON (Lanarics) 

Typewriter Distributors Ltd. 

Tel. 24570 

HARTLEPOOL (Co. Durham) 
Wm. Barlow & Sen Ltd. 

Tel. Heniepoel 2154 o tines.) 
HEREFORD 

Leicester Office Equipment Ltd. 

TeL 3908 
HERTFORD 
Chanson Office Equipment 
(Hertford) Ltd. 

Tel. stanstaad Abbess 493 
HIGH WYCOMBE (Bucks.) 
Hume Office Equip mem Group 
Tel. 22311 
HITCHIM (Herts.) 

F. Green (Stations/) Lid. 

TeL 2159 
HORLEY (Surrey) 

F. Smith & Co. (RedhlD) Ltd. 

Tel. 6061 


HOUNSLOW (Middlesex) 
Thames Typewriter Co. Ltd. 

Tel. HOU 0113 (4 lines) 

HUDDERSFIELD (YoiLs) 
Commercial Office Equipment Ud. 
To). 32711 
HULL (Yoifta) 

Harrison (Office Equipment) Ltd, 
Tel. 20034 
INVERGORDON 
C. H. WeMlei Lid. 

Tel. 266 
INVERNESS 
C. H. Webster Lid. 

Tef. 33400 
IPSWICH (Suffolk) 

Mills & Mills Ud. 

Tel. 57168 

KINGSTON-ON-THAMES 

(Surrey) 

Themes Typewriter Co. Ltd. 

Tel. KIN 1145-9 
LEEDS 1 fYorksl 
W. Harold Spink Ltd. 

Tel. 23006 
LEICESTER 
Mills & Mills Ltd. 

Tel. Sales; 57472-4 
Sennas: 26937 
LINCOLN 

J. H. Todd & Sons Ltd. 

Tel. 3*366-7 
LIVERPOOL 3 
United TypMvmen Co. 

Tel. North 3461 
LONDON W.C.1. 
imoerui Typewriter Co. Ltd. 

Tef. Seles: B37287B 
Service; 837.9228 
LONDONDERRY 
MeEihinnoy a Sheppard 
TeL 3028 
LUTON (Beds.) 

J. P. R. (Office Equipment) 

Untried 

Tel. 3371 1 (5 lines) 
MACCLESFIELD (Cheshire) 
Bullock a Bosson Lid. 

Tel. 4908 

MAIDSTONE (Kent) 

CeerMps of Ashford Ltd. 

Tel. 56673 
MANCHESTER 
Commercial Office EauipmentLul 
Tel. 061-236-7908-9 
MANSFIELD (Notts) 

Taylor & Blown 
(Typewriters) Ltd. 

Tel. 23988 and 26329 
MIDDLESBROUGH (Yorks) 

Wm. Bapow a Son Lid. 

Tel. 47330 

NEWCASTLE-ON-TYNE 
( Northumberland) 

Letsiiman & Hughes Lid. 

7 cl. 23256 
NEWPORT (Mon) 

B.T.D. (Office Equipment) Ltd. 

TeL 63886 

NEWPORT, f. a. W. (Hants.) 
Vecttt office Edutomem 
Tel. 3208 end 3504 
NORTHAMPTON 
Chisholm BiDinghem & Co, 

TeL 36893 end 31 153 
NORWICH (Norfolk) 

Mills a MISS LpL 
TeL 21916 


NOTTINGHAM 
Taylor a Brown Ltd. 

Tel. 62036 
OXFORD 

Hunts Office Equipment Grous 
Td. 78981 
PETERBOROUGH 
G. A. Dabbs 
(Office Equipment) Ltd. 

Tel. 61641 (3 lines) 
PLYMOUTH (Devon) 

Excel Office Equipment 
Tel. 63334-5 

PORTSMOUTH (HanfSL) . 
Bourne Office Equipment Ltd. 
TeL 23556 
PRESTON (Lance.) 

Bullock a Bo&son ( Presto n) LsL 
TeL 53498/54435 
RAMSGATE (Kent) 

Gee rings of Ashford Ltd. 

Tel. 51651 

RYDE l.o.W. (Hants.) 

Vectie Office Equipment 
Tel. 2116 

SCUNTHORPE (Lines.) 

J.H. Todd a Eon Lid. 

Tel. JS31 

SHEFFIELD (Yorls.) 

S Clough ibbotson a Co. Lad 
Tel. 21547 and 22475 
SHREWSBURY (SotopJ 
Bullock Ei B bison Ltd. 

Tel. 53080 

SOUTHAMPTON (Hants.) 
Bourne Office Equipment Ltd, 

Tel. 25061-2 
STAFFORD 
Bullock & B colon Ltd. 

Tel. 2265 

STEVENAGE (Herts.) 

F. Green (Stationer) Ltd. 

Tel. 3925 

STOKE-ON-TRENT (Staffs^ 
BuUocfc & Besson Ltd. 

Tel. S.O.T. 21 646 
SWANSEA (Glam) 

Robert Kerr 

Tel. 55471 and 55703 

TAUNTON (Bomereet) 

PhiUput {Siabonosl Ltd. 

TeL 3916 

TRURO (Cornwall) 

Excol Office Equipment 
Toi. 2458 

WAKEFIELD (Yorks) 

W. Harold Spink Ltd. 

TeL 76343 

WALUNGTOH (Surrey) 

F. Smith & Co (Rednai) Ltd. 

Tel. 01 -666-4931 -2-3 
WATFORD (Herts.) 

Hunts Office Equipment Group 
TeL 27226-7 

WESTON-SUPER-MARE 

I Somerset) 

Ph input istadoneis} Ltd. 

TeL 22568 
WICK (Cefthness) 

CH. Webster Ltd. 

Tel. 2548 
WORCESTER 
Worcester Office Equipment 
Tel. 24588 

YORK 

W. Harold Spink Lid. 

Tel. 2450* 


ffl Imperial <§> 120 


i 


Think how often in the working 
day you have to figure out some kind oi 
mathematical problem. 

Like a percentage, or a price, or 



a discount. , ., , 

h?ow think how much more easily , 

i dore accurately, and more often you 
^ Would do it with the Imperial 120. 


This sturdy, stylish little calculator 
turns really tricky sums into child’s play. 

With its twelve-column capacity and 
easy-to-read green display. 

And at £ 120 nobody can say they 
can’t afford one. 

In fact you can’t afford to be without it. 
See it now. 


r 

1 

1 


□ Send me a free copy of “Calculating for Profit 5 ’ 

□ Telephone me to arrange a demonstration. 


Name. 


Position , 


Company. 
A dd r ess — 


n 

1 

1 

1 

1 

1 


Telephone. 


[ Post this coupon to: 

1 Business Machines Division^ Imperial Typewriter CompanyLimited, 
f Litton Industries, East Park Road, Leicester LE5 4QF 








The Financial Times Tuesday October T2 1971 



Manager 

Accouniing/Seeurifies Adminisirciion 


An important Executive appointment in a 
Major international Financial Institution 


C. £4,000 p.0. 


Our Client is a major. West End-based organisation, providing a full range of Financial services. 
1971/72 development and expansion plans now demand the appointment of a Senior 
Executive to assume control of the Company's Securities and Accounting Administration. 

The ideal Candidate will be aged 35-45 years and must have accumulated wide practical 
experience of both Accounting and Securities operational procedures, probably within the 
framework of a Merchant Bank. Stockbroker or Trust Company. He will have a strong 
Accounting aptitude, and a relevant qualification (AIB. ACIS, ACCA) is to be regarded as 
essential. 

Of paramount importance, however, are maturity and genuine Managerial and Administrative 
ability as the appointed Candidate 'will be responsible for the efficient operation of - the 
Company's largest Department, with a staff of over 30. 

Career prospects For the right man are excellent, aid fringe benefits — including Pension 
Scheme, Life Assurance, Assisted Haute Purcha se a re well above average. 

For an immediate appointment to discuss this position in further detail — end in the strictest 
confidence — telephone J. E. Chiverton, A J.B. ( Associate Director) 01-405-3499. 



“ We know the profession from within “ 

BANKING DIVISION 
Lloyd Executive selection ltd 

Alliance House, 29/30 High Holborn, London, W CIV 6AZ 


H 

QJ 

sl 

e 
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Hasler is Switzerland’s largest manufacturer of telecommunications equipment. Our U.K. 
subsidiary is a rapidly growing organisation. 


We require a- highly qualified 

MANAGING DIRECTOR 

Position.* The appointee will be responsible for the management and development of our busi- 
ness in telecommunications, automation, business machines and software production. 

Qualifications; We are looking for a man with a university 'degree in telecommunications and 
practical knowledge in Industrial management and some familiarity with software develop- 
ment. He should have a minimum of 15 years experience with at least 5 years in marketing 
and management of a medium size British firm. 

Knowledge of German or French language would be an advantage. 

Age 36-45. 

Conditions; Attractive salary and bonus. 

Location: Croydon. 

Tour application will be treated In absolute confidence. 

For application forms please contact the Board of Directors of 
HASLER (Great Britain) LTD. 

Kasler Works, Commerce Way, 

Croydon, CRO 4XA. TeL 01-686 0901 



MANAGEMENT EDUCATION 


EXPERIENCED STOCK 
EXCHANGE CLERKS 

Wa have excellent ooenlnoa tor 
Male and Female itafl. 

Call In confidence. 

S.E. CLERKS’ PROVIDENT 
FUND 

14. 4 Bit In Friarl- C.CL2. 

Tel Q1-S88 S01S. 


FINANCIAL 
& COMMERCIAL 
DIRECTOR 

FOR MULTIPLE SPECIALIST RETAIL GROUP 


Combined English Stores, fast expanding go-ahead 
Company, in preparation for the next major phase 
of growth, offers an outstanding opportunity for a 
Financial/Com me rdal Director, to work directly with 
the Chairman and who will have responsibility for the 
further acceleration of profits and development of the 
existing Group of over 270 shops and stores. 

He will be required not only to initiate and 
evaluate either the acquisition or the disposal of 
investments, review spending proposals, but also to 
advise and improve existing procedures on reports 
required from the five major specialist retail divisions. 

Applicants must have very strong retail back- 
grounds, considerable commercial ability, vigorous 
drive and flair. Experience in a merchant banking 
concern as a senior executive would be a great asset. 

The likely age group is 30/40 and an initial salary 
of at least £10.000 (depending upon experience and 
ability) plus company car, pension and share incentive 
scheme is offered. The position is based at the London 
headquarters. 


Write in complete confidence to 

MURRAY GORDON, CHAIRMAN 
COMBINED ENGLISH STORES GROUP LTD. 
148/162 Kilburn High Road, London NW6 4JD 


Investment 

Analyst 


The BOAC/BEA Joint Pension Scheme has a vacancy for 
an Investment Analyst, to work as a member of a team 
of six which is organised on an industry basis. He will 
be responsible for formulating investment policy in respect 
of the industries and companies within his area of 
specialisation and will report directly to the Investment 
Manager who is responsible for the management of Stock 
Exchange investments amounting to £I50m. 


Candidates for this post should possess a degree and/or a 
professional qualification with a minimum of 2 years’ 
experience in investment analysis. 


Commencing salary according to experience and qualifica- 
tions. 


Write wirh full personal and career details, quoting 
reference FT/453 in your letter, to: — 



Manager, 

Selection Services, 
BOAC 

P.O. Box 70, 

Hounslow 

Middlesex 


Operations 

Manager 


Lt Engineering 


Berkshire 


This is a new senior 
management appointment 
in the major subsidiary of a 
well known British 
engineering group. Group 
profits are over £im. The 
company develops and 
manufactures a wide range 
of engineering components 
to a broad cross-section 
of industrial users. 

Reporting to the 
Managing Director, the 
Operations Manager will 
take line management 
responsibility for the 
modernisation and further 
development of several 
central company activities, 
the most important being 
Data Processing (third 
generation). Inventory 
Control, new monr-ha n ring 
activities, and. 
Distribution. He will 
improve the te chnical 
content of management 
reporting within the 


Bull 



company and, as a member 
of the senior management 
team, will be expected to 
contribute to corporate 
developments. 

Candidates must have 
had several years’ 
responsible line 
management experience 
either in marketing, ' 
production or commercial 
appointments. They must 
be graduates or 
professionally qualified. 
Well versed in modem 
systems of disciplined 
control, they must be 
familiar with e.d.p. and 
O. & M. as users. A 
background in light 
manufacturing industry is 
essential. A period as a 
management consultant in 
one of the major firms 
would be useful- Age 35- 
40. Starting salary £4,500- 
£5,000 with car, excellent 
pension scheme and other 
benefits. 

Please send brief 
relevant details in 
confidence to H.C. Hol m es, 
Managing Director, Bull, 
Edington & Partners 
(Management Selection) 
Limited, 25/27 Oxford 
Street, London WiR iRF, 
quoting reference 370. 



Accountant 


Aged 25/35— £2,500 
based ST. ALBANS 


A new division of an International 
Company requires an accountant 
(A.C.W.A. desirable but not 
essential) to set up and run the 
accountancy — records — credit con- 
trol, etc., etc., for the expansion 
planned will be very rapid. The 
successful applicant must be a good 
team man. ambitious and capable of 
making decisions. 

Apply for application form in 
writing or phone quoting ref *XG.' 


INVESTMENT 

MANAGER 

London 


fnr a small dynamic firm, the leader in its field in 
which a man of ability can rapidly make his mark. 
He will be a mature, fast thinking Individual, 
investment oriented, with a sound experience of 
advising clients about their holdings, probably hav- 
inc worked in a stockbroker’s office, a merchant 
bank or unit trust Commencing salary will be 
around £3.500. hut it . is anticipated that the right 
man will achieve in two years a remuneration of 
about £5,0flQ. 


Reference: 3003/FT (D. V. E. Howard). 


All /iTTfiT' trill' he IrraUTl tit jirrctrst cniifttasro and should be 
UiWn-isu! to ih** mfuulttuit mtotino the rcicrcvce number , 


ABA 


Executive Selection Division 

137 KNIGHTSBRICGE - LONDON SW7 1 RN 


MANAGING 

DIRECTOR 


Investors Tarust 

PORT VILA, NEW HEBRIDES 



X-»tdL. 


We are conducting a multinational search for the 
best available person to take charge of our Vila 
office. Extensive trust experience and strong 
administrative skills are the basic requirements. 
C. B. Wentworth, Chairman of the Board, will be 
in London, October 25/29, for interviews. Please 
send complete resume to Box A3267, Financial 
Times, 10, Cannon Street, EC4P 4BY.' All letters 
will be answered. 


KLEINWORT BENSON 
LIMITED 

Merchant Bankers 


Require a young man 23-27 years of age of good general 
education, who is thoroughly experienced in all pro- 
cedures, including accounts, undertaken in a Stockbrokers 
office. 

Apply in confidence, with full details 
of education and career to dote to:— 

The Staff Manager, 

20, Fenchurch Street, London, EC3M 3DB. - 




CONTRACTS 

We are looking for an experienced Contracts man aged' about 
20/23 who has a good knowledge of U.K. Contracts. We offer an 
attractive salary and excellent benefits including a good house pur- 
chase scheme. 

Please write to Mr. R. Motion, 

5- G. Warburg & Co. LtiL 

30. Gresham Street, 

LONDON. EC2P 2EB 
or telephone 600-4555 Ext- 393 

GO AHEAD 
.. YOUNG COMPANY 

needs representatives with 

own transport. | 

Salary plus commission. Must ? 
be prepared to work evenings. 
Applicants must have first 
class sales records. For inter- 
view telephone - 01-32$ 1351 

after 4 p-m. Monday Friday. 


STOCKBROKERS CLERKS 


Permanent positions awiUW* ter 
experienced Transfer. Leaser, Dividend. 
Contract derks. etc. Good salary nlus 
luncheon vouchers and bonus, Aepfr: 
EVANS EMPLOYMENT AGENCY LTD. 
15 Coni Hal P Arana*, E1C-2, 
628-0985. 


lit Analysts 

Opportunity In 
Major City Merchant Bank 
c£2250 p.a. 


As x resole of continuing growth in one of the City's leading houses. *he 
opportunity has arisen for two Bankers to Join a young . management team 
responsible for the analysis and pegodatlon of large scale s bo rtf medium -term 
loan propositions in Sterling and Eurocurrencies. 


The Ideal candidates wlll.be in. the age range 233? yean, with at least 

Exan 


Part I of the- Institute of Bankers' Examinations, and wilt already have 
acquired experience of. credit asaedmertt from within an American. Inter- 
national or Merchant Bank or, aJeernatfvery. the Advances Department of 
a Clearing Bank. ••••_; 


These two Situations offer truly worthwhile career prospects, and the chance 
co develop one's lending exper t i se within a friendly yet challenging and 
competitive environment. 


Fringe benefits include: Subsidised Moose Mortga g e + Non .Contributory 
Pension + Medical Scheme. 

For Immediate appointment please ’phone G. R. Mountford on 405 7499 



"We knew the 
profession 
from within " 

BANKING ENVISION 

Uoyd Executive Selection Ltd 

Alliance House, 29/30 High Hoi bom, London, WCIV 6AZ. 


Dealing Room-American Bank 


Good prospects for right men to fill two new posts in 
small but growing Dealing Department 


1. FOREIGN EXCHANGE DEALER— most have bad at 
least two years' active experience of Spot Exchange 
dealing; preferred age abont 25. .. . 


2. COMPUTER PROGRAMMER— tft supervise, and expand 
existing Call 360. Operation. Familiarity with basic would 
be helpfuL ‘ 


Please' write Box A-227D, Financial Times, 
10, Cannon Street EC4P 4BY 


LIFE ASSURANCE AND 
INVESTMENT CONSULTANTS • 
rmmlrcd by V*aaWm brokers. Appli- 
cants must have soma years life 
assurance axsertence. preferably with 
oood sales record. Canadian-trained 
life underwriters Particularly suitable. 
These are salaried appointments and 
all leads are provided by the Com- 
P*"T-_ rewards for Erse class 


men- Tel. Staff Director 01-235 Booo. 


PROVINCIAL 

STOCKBROKERS 


Expanding Arm of provincial stock- 
brokers require ambitious young man 
10 work in their head pica, office 
manager being the immediate target 
with Possible future participation. 
Reply to Bex A-2288, Financial Times. 

10. Cannon Street. EG4P 4BY. 


BANKING APPOINTMENTS. The specialist 

ssassa.'&rffdr So'iKi. 


APPOINTMENTS 
APPEAR EVERY 
TDESDAY WEDNESDAY 
THURSDAY 
AND FRIDAY 
RATE £13 PER 
SINGLE COLUMN INCH 


COMPANY NOTICES 


NORTH OF SCOTLAND 
HYDRO-ELECTRIC BOARD 


B% 1 96911 984 — UA 8.000.000 


NOTICE IS HEREBY GIVEN that on October 4, 1971. bonds have been drawn 
In the presence of a Notary Public urtth respect to the yearly redemption or 
UA 250. DOO. The numbers drawn are: 2678 to 29Z7 Inclusive. 

The drawn bonds wUl be reimbursed .cum coupon no. 3 attached, on or aftv 
December 10, 1971. m accordance with the terms mentioned on the bade of tbe 

bonds. 

Amount outstanding: UA 7,500,000. 

Luxembourg. October 4, 1971 T rust e e 

•FINIMTRUST SA 


County Borough of 

Huddersfield 


of 


£300.000 Ccwjjtv Borough 
Huddersfield Bills maturing on 
nth January. 1972 were issued 
on 12th October. 1971 at a dis- 
count rate of 4 41-S40W9L Per 
annum. Tbe total amount of Bills 

outstanding a £ 1 . 000 . 000 . 


COUNTY BOROUGH OF 

NEWPORT 


£1 ,000,000 county Borough of 
Newport Bills maturing on 12th 
April, 1972 were issued on 13th 
October. 1971 at a discount rate 
of a 41 -84 1 hi % Per wnm. 

These are the only 
'Baraugh of Newnort Hills 
outstanding. 


VAN DEN BENCH'S CN . JVIU9EXW 
FABRIEKEN N.V, 


Ing firm of brokers. Write with age and 
experience to Box A-2269. Financial 
Times, 10, Cannon Street, EC4P 48 Y. 


Mnlifabiib. en Truatkantooi 


interim dlvraenai for 1971 « *.7S% 
•FI 0.331 Serial no. 59 and B821ZS.% 
(FUCL204M7S) Serf* No. 93 rt?p«Wr 
win -be oaid on and. after igt. Novemby. 
197T- To obtain awe dividends .certt 


fiestas must be jlstto on obtainaoie 
tod goo with for marking and left 


from, tod ouo with — — — - 

lor five rl-ar days lor examination by one 

of the loliowinr: — 


Midland Bank Limited. New Issue 
Do garment. Austin Frtwi House. 
Austin Friers, London. EC2P 2HU. 


Northern Bank LMiltea 2 Waring 
Street. Belfast, BTl 2SE. 


Royal Sar.k nl Ireland Limited. Securities 
■ Department. 314 roster Puce. Dublin. 


Clydesdale Bank Limited, 30 St Vincent 
PIKA 


from 


Glasgow 

which banns fuller 

* S71' 


details of the 


dividend may bg_ obtained an and after 


20th October. 

The R«Wen of CeTOfcpstn* for these 
sub-shire* will be CLOSED from iSfh to 
Mth October. 1971, bot*. dries Inclusive. 

Exchange of Original Shares for. Certifi- 
cates of sub-shares and ilea, versa after 
rath October. 1971, will be on "Ex 
Dividend ■’ basis. 

N.V. NEOERLANDSCH ADMINISTHATIE- 
EN TRU5TK ANTOO R. 
Uodon Transfer Offlcpi 

^ "gSeSrlaS 1 **' 

London. E.G4. 

11th OCtDMT, 1971. 


UNREAD UNITED 


NOTICE IS HEREBY GIVEN that the 
Share TRANSFER BOOKS of the Company 
HJ1- be .CLOSED fipm Tuesday. 2nd to 
Friday. 19th November. 197f. both dates 
Inclusive, for the preparation of dividend 
warrant*. 

By Order of the Board, 

G. H. EDWARDS. Sceratary 


SUN LIFE ASSURANCE SOCIETY 

UMfTED. 


NOTICE IS HEREBY GIVEN that the 
REGISTER OF MEMBERS of the Society 
will bo CLOSED hwn 1st November until 
IJtt ■ November 1971 both day* toctufve 


Transfers lodged thereafter will be reals 

_ tim dlvtdond payable 31*» 


By Order of tbe Board, 

L. C. T. COTTRgLl. Secretary. 
107 CbeapsMe. London. K2V SOU. 


6th October. 1971. 


LOANS 


£5,000 Upwards 
Available 
Immediately 


with suitable Security. Interest raw 
1 ie% per month. Apply The Manager. 


BARNETT CHRISTIE LTD, 

IS BarfceSfy Street. London. W.l. 


RESTAURANTS 


CHEZ SOLANGE. 'Restaurant Franca a. D-o 
you know that 'we_do not don bet or* 
2 a.m. and open as early as 5. SO p.m. 
Lounge Bar - with SaMrta Messina a 
die piano. Lunch 12-4. Dinner E.so 
2 a.m’. Party 'licensed. 'Air" condttioima 
S5. grtnbooru Jjetemce So. iiwn 
Underground)' Resv. 01-838 0542 5 BBSS 


Call for more cash— 
but little change 


BY MICHAEL DIXON, EDUCATION CORRESPONDENT 


THERE was once a touching be- “ (v) a more adequate pro- 
lief that the United Kingdom’s- vision of support for the training 
management problems— and sub- of future management teachers; 1 
sequently our economic prob- « thp 
lems— could he overcome by pro- ade i L 

Si?™* “° re « iura - «nt«l ihaiSTta order s 

More to to. ■ « S?S2UETSS5 

A P Sde 0 i°“™.T«. f en U t to!: ^ Vim P^-ttaSw: 

cation scarcely existed in this ' “ W i> that the responsiveness > 
country. Now we apparently have of the institutions providing : 
around 2,600 students on full- management education • to 4 
time postgraduate courses, more national needs and priorities- 
than 5,000 on undergraduate (for example, marketing and in-i 
courses, and about another dustrial relations) should be kept } 
340,000 people annually attending under review and where appro- : 
a shorter business course of one prtale, means found by tbe * 
sort or another. bodies concerned to improve the 

As student numbers have in- speed and. effectiveness of tbe 
creased however, the former response.’’ 
belief has declined People who That is a lengthy list of 
lately were enthusiasts for more recommendations and one which 
course activity, to-day admit that will be warmly, welcomed by 
management education itself bas management educators, par- 
management problems. The most tlcularly those working in. uni- ; 
noticeable symptom, of these ia versity business ■ schools and 
that the activities of the management departments. The . 
educators, are not generally main drawback- of these pro- • 
being turned into, unproved posals is, to my -mind that they 
management in practice. do nothing to tackle the funda- 

Yesterday s r eport drawn up mental -problem of the gap . 
itj y ^- e '• - M" n a gement between supplies and con- 

Education, Training and sumers. 

Development Committee does »«-,• „ _ , _ , 

not discuss -industry’s fierce - - ^ * s _5 of a clash 

criticisms of pStgraduate of.-mteiwti. The- alms of the 

sss-ifi 

stiU ,S M're“ufe b S 


committee mention by name the 


Far from ending this conflict 


n.v kMi.-nai, 'u, - -’ of aims, .the NEDO proposals 

notorious gap netw'een tne sup- - . . . ’ . _ .* .'i 

nliam j aL a AAncumaiNf <*£ TUTRilt V^Pll WOTSfiB in ltS OHY” 

— — sfpSrsriisrsriiK 

emphasis on the most academic 
courses — the -postgraduate pro- 
True, the committee, acknow- grammes of which the industrial 
ledges that the growth in course managers, interviewed by the 
activity “ has not taken place Owen- - 'tribunal were most 
without criticism or resistance.” severely critical- Management 
And while these are ascribed edneators continually urge cam- 
partly to unworthy motives such panies to be more consumer- 
as fear of change, the- NED0. orientated. Yet NEDO seems 
report recognises that “people in most anxious to promote the 
industry are now looking, at the type of management education 
practice of management educa- that the consumer-organisations 
tion rather than at its aims and seem to want the least, 
ideals.” -This the committee con- Greater power could be given 
siders healthy and inevitable. to tbe consumer by changing the 
Nevertheless the NEDO report present confused arrangements 
argues that companies* natural for financing management educa- 
reluctance amid economic diffl- tion. But the eventually separate 
culties to invest in “activities Management Beseech Council 
whose main benefits may be long advocated by the NEDO commit- 
term and difficult to measure” tee could hardly have this effect 
should not be allowed to It would . nn doubt gWe the 
“jeopardise the long term providers of 
strategy of Investment in manage- management programmes a 
mpnt education.” . greater edge over the.r more 

. The committee’s broad, con- conventional Vad«nic <*> 

elusion Is that the. country must sPo 

have faith that •continued invest- Wrt ^nanc e. Jnt it would ah,o 
menf will eventually ’ pay high bound ^courage i 

divldendR. . The lmpHcation-is ^ E£ 

apparently that the notorious ' ,g 

gap which has developed as in- de ^r^ e i« «. a llv 

vestment has increased in the . ^ e , change^ 
existing structure of manage- 

ment education, will somehow raen ^ w one that .wllj 
disappear as still more money roppliera attention away from 
is poured in. tbe academic, and towards the 

“There Is a need,” the report practical. ■ • ,a ’ _ 

declares, “to continue the cx- . Tt 18 har ?.? "J 
pansion of resources for man- change could he less radical for 
agement education for the fore- the educators than the changes 
seeable future. In particular that some educators urge, on 
this requires: industrial organisations. Since 

“(I) a continuing investment academic values dominate this 
through the University Grams country’s education system, it 
Committee in the development would almost certainly be neces- 
of the university business sary . to remove management 
schools and management depart- teaching at levels above . under- 
ments; graduate courses from the con- 

“ fii) the encouragement of ventional education system, and 
local education authorities .ind administer and., .finance it 
particularly those responsible through the Department of Em- 
for the regional centres of man- ployment or the Department of 
agement education • to continue Trade and Industry. . 
building up resources within the It is a pity that the august 
further education system; National Economic Development 

“'Cliil the formation, within Council did not touch on such 
the Social Science Research basic questions during its meet- 
CounciL of a Management ing yesterday. (I gather that the 
Studies Board, possibly leading Owen Report was mentioned, 
eventually to the formation of- a but even.. it was not discussed.) 
Management Research Council. . jt is s pity, too, that the NEDO 
The Board should have adequate tsommitte'e report which sets 
funds, staff and other rtsbuccjB^. .great store -by effective invest- 
to undertake a wider -role in ment iri.management education, 
connection with the development should' propose so little to alter 
of postgraduate education and the Ineffective status quo. 
research in the- management “What this -document says,” 
fieldr - • .. declared Sir Frank Figgures, the 

“<rv> tbe provision for post- charman of the' NEDO corn- 
graduate management students mttee, “ is that we should go on 
of a sufficient number and -level doing what we have been, doing 
of student grants, particularly — but a bit better-” He wmiid 


Motives 


grants, particularly —but a bit better.” He would 
for students who have had signi- have been more accurate to say 
ficant experience in employment: “but a bit biseer” 


Conference round-up 


The Practice of Corporate 
Planning. October 14. Aims to 
orovide an introduction to cor- 
porate planning through the ex- 
perience of major companies; 
Designed for middle managers 
with an eye to practicality, and 
will include discussions' and a 
session on .the main obstacles in 
introducing ’planning. Details : 
S. C. MatBewson. Department of 
Management Science, Imperial 
College of Science and Techno- 
logy, Exhibition Road, London. 
SW7 2BX. 


ment, S Winsley Street. Oxford 
Circus, London WIN 7AQ. 

•The WoTfe Force in Europe — 
Management and Labour. October 
19 it-^naglino’s, 1 -London. First 
nr series of four conferences 
■planned, by the .BIM to create 
greater awareness of the EEC. 
T«e conferences will deal with 
.the legal aspects, money and 
operations. Details: British 
Institute of Management, Man- 
agement House," Parker Street, 
London. WC2B 5PT.- •’ 


Industrial Relations. October 
27-28, at the Savoy Hotel. London. 
Leaders of industry and trade 
unions, - senior members of 
Government, civil servants and 
academic authorities will examine 
‘he implications of the Industrial 
Relations Act They Will aim to 
keep discussion down-to-earth, 
while covering the new code of 
practice, effects of protection and 
regulation of trade union' activi- 
ties, unfair labour practices, and 
the functions of the IT’S and the 
NTRC- Details: Financial Times 
Conference Department- 388' The 
Strand, London WC2R OLT. . 


• IPM -National Conference. 
October 21-23 at Harrogate. The 
rPJTs 28th national conference,' 
xpected to attract L400 per- 
sonnel men. - Subjects include 
inproving management style, . 
ourts and tribunals, manage- 
ment training needs, personnel 
strategy.: in .the smaller company.. 
ind collective ^bargaining undet’ 
the new .legislation. ■ . Details:- 
institute of Personnel Sffanage- 


• Document Reading. -October 
14. Unicom Hotel, Bristol. Sets, 
out to- give a resumd of the 
different systems available to get 
information . ‘ processed . into a 
computer. Includes a display 
of documents from ■ several 
organisations. ... Details: The 
National Computing Centre, 6th 
floor. Royal Exchange . Building. 
41 Corn Street, Bristol, BS1 1HG. 

• Tax Problems of the Smaller 
( Family ) Company. October 20, 
|t the Piccadilly Hotel, London. 
Examines the recent changes 
and proposed changes in cor- 
poration tax. the law relating to 
close companies, and the reform 
of.- personal direct taxation. 
Details: Management . Studies 
Centre, 14 Queen Victoria Street, 
London EC4N 4SY. Also from 
MSC. a course on Managing the 
Smaller Company, «t Hotel de la 
Plage. SL Helier. Jersey, October 
28-November l. Aimed at help- 
log . -.directors and senior-: 
managers in -small companies sit" 
back- and .examine their future 
policy.' 
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ROCKWARE GLASS 


INDUSTRIAL FILMS 


Parker pulls out the stops Publishers look warily at cassettes 


BY PAMELA READHCAD 


"I IjECmED a long time ago 
that I never wanted to do a job 
r wasn t interested in," says Peter 
who lo « two £15,000- 

- plus jobs last year and is now 
. id the process of pulling Rock- 
.. ware, the glass container 
■ ■£fL in H an ^' ou * of a profits slump. 

• The interim figures released last 

- * eek sb° w a pre-tax profit leap 
. .from £224,000 to £652,000 over the 

same period last year. 

. Parker is a round man with a 
tootby grin. His public image 
“ .“at of a wise-cracking whizz- 
r Kin r He Is eminently quotable. 
But until 1970 he had been best 

• known as the man who had lost 
better jobs than the ones he bad 
actually clone. • 

i? ne for Rail, 

‘ HLP ■*« a row 

- fbout the salary that went with 
the top job. Then he was 
saminted chairman designate of 
the National Ports Authority— 
that went by the board when the 

back at tte 
He °S ce st00d ^ labour 
candidate at Bedford and before 
losing the Ports j'ob was chair- 
man elect of the BEM. That was 

- SF otber J° b that evaporated with 
theehange of government. 

This time last year, then, 
Barker was what be called “ the 
equivalent to a stateless person." 
He had resigned from most of 
his directorship to take on Ports 
which had occupied him fully 
for seven months. To-day he is 
still frustrated because after 
access to a wealth of privileged 
information he has . strong feel- 
ings' on ports which he cannot 
use or even express. 


BY JOHN CHITTOCK, INDUSTRIAL RLM CORRESPONDENT 



Peter Parker: “Blossom by blossom cometfa the Spring 1 


'iiseor even expresr ** for.Beatsbii 

eu express. . Rotherham, which has a £5m. 

'. .turnover. . . 

Tim A fnlr A It was a bad case of corporate 

X IIJUc IO L3K6 indigestion. The Rockware Board 

knew this. But they also knew 
cfriplf that someone outside the in- 

. cestuous world of glass had to 

"It was time," says Parker, 

“to take stock." Time to decide . JSSL 1 i da Sf V s 1 ^ no ^ nt 
whether Parker Bhould go ? bout glass - But he does reckon 
“singular or pluraL” He often J? tbe 

talks about himself as if he were J™®® P lug “ 

a character in a play. In the £1 ggEJ®*-. „ We **%■£?* 

end plural Parker won. He ^ b ®8inumg, he says. Blos- 

deddfi to nil htaSrif o5f EL# blossom - cometb ^ 

S] Rockware they talk about 
Task (Rockware); engineering « doinp « Psrirw" uw 

2* iobs in a way that would not 

have been swallowed coming 
Industrial Finance and Invest- from the existing management 

ttoVVtnria “ A l0t ° { tbc men bave known 

S “e Baileys since they were in 

f ssss“&- osxzrfu: -« «» - *• 

Ctai f‘ The glass container industry 
man of the Clothing Economic teen family-dominated for 
Development Council and a the past 150 years. But in many 
founder member of the Founda- cases the families which were 
tb^w.lbnagamert Education. - lts strength in the last century 
But Rockware takes, up most have become, its weakness. This 
of the Parker week- . He was jg because families which worked 
made vice-chairman last. October well, as competitors- do not 
and tpok ayer thecbairfn MaWh easily adapt to becoming allies. 
on the retirement of Ian BsUley. people still talk of the Baileys 
descendant of the founder. Now of Greenford, the Forsters of 
he spends about three days a Liverpool and the Jacksons of 
week with the company, usually Yorkshire. But they are all 
at Greenford. He closed the Rockware now. In United 
ritzy London office as soon as . he Glass, Rockware’s biggest com- 
became chairman. Recently he petttor. the same thing has 
and the managing director, Jim happened and. there, too, a non- 
Craigie, also visited each of the family chief executive has been 
six Rockware factories and pre- appointed, 
sented the company facts of life There are two Baileys on the 
to everyone who works for him. Board now, Adrian and David, 
from the Boardrooms to the shop They are the first to admit that 
floor. it was time to call in an out- 

Tbe bald facts he had to put sider. 1 “ We were not prepared 
across were that Rockware bad to cope with acquisitions," says 
gone wrong. Between 1965 and David, who trained as an accoun- 
1970 turnover grew from £7m. to taut and joined the family firm 
£29m., mostly by acquisition. In when he came out of the 
the same period profits only rose services, 
from £669,000 to £I.7m. Worse, “ We went wrong when we de- 
iu tbe past two years perform- cided to centralise," says Adrian, 
ance has not reached target In who in the old structure used to 
1970 pre-tax profits dropped by look after group marketing. He 
£100,000. Return on capital was is now called group executive 
S.6 per cent, compared to 24 director, with particular response 


ffi 


Go cost cutting. Go selling. Go merchandising. Go entertaining. 
Go visiting. Go shopping. Go travelling. Go. 


£1 


i| a day 
■ rentacar 
p | plus mileage 

What are the mileage rates? 


bility for non-glass products. “ I 
want plastics to account for a 
third of group profits within five 
years." 

Centralisation did not work be- 
cause a widening gap developed 
between the source of production 
and the decision makers. Each 
factory, spread between York- 
shire, Scotland, Greenford and 
Lancashire, was run by a regional 
director who reported to a Board 
of divisional directors who 
looked after centralised produc- 
tion, finance, marketing and so 
on. They in turn reported to the 
managing director, Jim Craigie. 

Craigie, who joined Rockware 
when it took over his own plas- 
tics company, was also respon- 
sible for all non-glass activities, 
now the executive responsibility 
of Adrian Bailey. 

As a system the old structure Is 
not unlike stereotypes which 
have worked well in other com- 
panies. But it did not suit the 
people of Rockware. “ To de- 
centralise effectively you have to 
be efficiently centralised,” says 
Parker. Managers in the fac- 
tories found the structure cum- 
bersome. It took ages to get 
things' done. ' Others, such as lan 
Young, who was production 
director, found it impossible to 
keep up with what was happen- 
ing in all the factories. He is a 


Top .. 
Germans 

THE PERSON most likely to 
succeed in tbe top rank of West 
Germany’s industrial empires 
should be middle class, Pro- 
testant. university educated — and 

a Tnan 

This prototype image emerges 
from a study by two West 
German researchers published 
here in a monthly magazine, 
German International. 

Tbe study of over 500 Board 
members, company directors and 
top managerial personnel mainly 
in the industrial trade, elec- 
tronics and chemical industries, 
showed an emphasis on educa- 
tion as an indispensable rung on 
the ladder to the top— more than 
ambition or good connections. 

Most managers interviewed 
rated their main- aim in life was 
becoming Board ch airman. 

Only- 14 per cent of those 
interviewed saw the possibility 
of a woman being as successful 
as a man in getting to the top. 
Only 11 per cent, conceded that 
a woman could do as well as a 
man if given the opportunity. 


nitty gritty man who likes to 
.know. every nut and bolt in a fac- 
tory. ' As operations director at 
Greenford be is much happier. 
This is what Parker would call 
plugging him into the right 
hole.” 

Under the new structure each 
factor*' boss is an operations 
director responsible direct to Jim 
Craigie. They form an opera- 
tions committee which meets 
regularly to deal- with day to day 
problems. “ This has been a 

f reat -aid to efficiency,” says 
arker. 

The muffling layer of manage- 
ment between production and 
decisions . has been removed. 
(Parker calls tbe old system 
“ mille feuilles " management) | 
Instead, areas like personnel, 
marketing, financial control and 
technical development are re- 
sponsible to David Bailey, assis- 
tant managing director. He says 
that since Parker joined Rock- 
ware Board meetings have 
become more useful “We used 
to report what everyone had 
been doing. Now we say let's 
forget last month’s Sen res, what 
are our biggest problems ? " 

The new structure emerged 
after a series of meetings 
between the Parker inspired 
“war party” and "hunting 
party." These groups were made 
up of key Rockware executives- 
They met informally and 
thrashed out a few objectives — 
one that they are working to 
now is a 15 per cent return on 
capital Invested within five years 
But the real purpose of the 
meetings was to shuffle the 
organisation so that people got 
the jobs they did best It is 
significant that there has been no 
Parker purge in Rockware. 
Neither has there been an influx 
of bright young men. Parker 
believes that tbe existing man- 
agement has the ability to pull 
itself up by its bootstraps. The 
only technique be has introduced 
is u open management,” a 
PaTkerism for straight talk, hut 
not too rudely. 


THE LATEST in visual aids hit 
the book world last week with 
tbe publication of an unusual 
edition of the full Oxford 
English Dictionary — 13 volumes 
and 16,400 pages compressed Into 
two volumes, with four old pages 
reproduced on one new page. 
With every edition comes the 
visual aid— a magnifying glass, 
necessary to make 'he text read- 
able. If Oxford University Press 
bad decided to Issue those 16,400 
pages on 8mm. film instead — one 
page per frame — a mere 200 
feet would accommodate iL In 
a spool no larger or heavier than 
a slim hardback novel. Further- 
more. the print costs of 200 feet 
of 8mm. film would he little 
more than £2 on a long run in 
black and white. 

The snag, of course, lies in 
the difference in cost between 
a magnifying glass and an 8mm. 
viewer. But when every library 
has a television cassette player, 
the OED might yet find its way 
on to 8mra. film- In fact. 
Aberystwyth public library last 
month became the first to instal 
an EVR teleplayer, so the muta- 
tion of books and films is already 
beginning. 

Oxford University Press itself 
has recognised the possibilities 
by setting up a pilot project in 
cassettes and books. The first 
venture, titled The Oxford 
Visual History of the 200i 
Century, may involve a series of 
24 videocassettes and 12 related 
books. The pilot cassette for 
this will be ready in . January 
for testing in schools in March- 
April. The cassettes will bis care- 
fully Integrated with tbe books, 
and designed for repeated study 
— up to 5 or 6 hours viewing 
from one hour of cassette. 
Unlike -many similar so-called 
multi-media packages, the in- 
tention here is to integrate film 
and hook so well that neither 
could In fact stand on its own. 

The entry of publishers into 
visual aids is not of course new. 
although the innovation of video- 
cassettes has accelerated interest 
and activity. Encyclopaedia 


Britannica. which claims now to 
have the largest library of 16ram. 
educational films in tbe world — 
690 titles-— were first in the field 
way back In 1943. An important 
development in Britain came in 
1965 when Macmillan launched 
an ambitious programme of 
8mm. silent film loops; these 
films offered teachers the facility 
of demonstrating single con- 
cepts- — rather like an animated 
blackboard. 


Ambitions 


The Macmillan experience was 
not a happy one, however, in 
part due perhaps to excessive 
zeal — producing some often 
ambitious animated films before 
the market was ready for them 
— and In part because of prob- 
lems with the 8mm. loop pro- 
jectors. Other publishers entered 
tbe 8mm. loop business as well. 
Including names like Penguin. 
Longman, Heinemann and 
Methuen. 

Now. the 8mm. loop film has 
slipped into tbe shadows, over- 
taken by excitement for TV 
cassettes. Macmillan, Longman, 
Penguin and others are still 
issuing 8mm. loop films, hut the 
tempo of activity is now overcast 
with caution. 

The same caution prevails in 
regard to cassettes, with most 
nu blishers remem hexing tbe 
Macmillan experience and re- 
fusing to be stampeded by tech- 
nology. Nonetheless, wary eyes 
are turned on Axel Springer, 
who in Germany is doing some 
real ' trail-blazing with the 
world’s first major commercial 
venture in videocassettes; 
indeed, it is a relief to find a 
project that is actually happen- 
ing now. 

For this enterprise. Springer 
revived an old. favoured name 
in Germany — UD stein — and has 
established the company in an 
impressive suite of modern 
offices in Hamburg film and 
television studios. The first 
cassette series from Ullstein is 


aimed at doctors in general 
practice. Each subscribing doctor 
receives on loan two 69-minute 
cassettes every two weeks — 
delivered by the Lesezirkel door- 
to-door magazine distribution 
service. These Super Smnv. films, 
cassetted and with optical sound 
tracks, contain editorial items of 
importance to the medical pro- 
fession (as, for example, a new 
operating technique I saw in one 
sample). They also contain up 
to eight minutes of advertising 
per hour — dispersed as short 
commercials. 

Although distribution of the 
Medicolloc series, as it is called, 
does not start until next month. 
Ullstein already has more than 
1,000 subscriptions and has sold 
nearly all of the advertising 
space for the next 12 months. 
They see the potential number 
of customers a» 50.000 and aim 
to achieve 10,000 by the end of 
the first year’s operation. 

A dental series Is following, 
and for the genera] public 
entertainment films and hobby 
sborts are already available 
through the chain of Foto-Quelle 
shops in Germany. These In- 
clude a few of the British TV 
series. The Avengers, and the 
Alec Guinness favourite. The 
Lodphiifers. Hire rates range 
from just under DM10-DM20 and 
again the films contain advertis- 
ing spots. 

The conflict of competing 
systems still frightens many 
publishers and is encouraging a 
delay in general activity. Will 
it be 8mm. as Ullstein is now 
trying to prove, or EVR. video- 
disc, videotape, or what? Most 
seem prepared to wait and see. 

Publishers are also concerned 
about methods of distribution, 
especially where the economics 
imply that cassettes must be 
hired out, and thus retrieved 
again. W. H. Smith, which has 
formed a cassette company, 
reckons it holds the key to this 
with a vast network of retail 
outlets. Reader's Digest, which 
Gays it does not intend to be 
caught in the crossfire of those 
now arrayed for battle, has 5m. 


direct mail contacts in l. 
and clearly believes in this fc 
of distribution when it fin: 
moves into cassettes. At presi 
its attitude is tempered witl 
reluctance to discuss its pU 
But it already seems clear t 
its own distinctive brand 
editorial re-shaping will 

applied to cassettes in 1 
course — and Reader’s DU 
will not produce new films ft 
scratch. 

Longman Penguin has 
another approach. As part o 
consortium with Crown Age: 
it is behind a company crea 
specially to exploit this mar 
— Crown Cassette Commun 
tions. Various schemes 
being pursued hv Crown ( 
series, and not all of these 
mere extensions of traditio 
publishing ideas. For exam' 
the cnmpanv is known to h 
been looking into nutlets 
entertainment and travel t 
settps in London hotels, us 
closed circuit television. 

Complacent 

Mr. Robert Maxwell is ; 
known to have an interest 
cassettes, and is in fact addr- 
ing a virieocascpTtc seminar 
London latpr this month. 

Publishers can afford to 
confused by current deve’ 
merits, although they cortai 
dare not be complacent ab 
them. It is, for examolc. 
conceivable now that any ot 
publisher in West Germ 
could challenge the Mrdico 
scheme: in many markets tit 
will be room for hut one f 
lisher. At least for the film j 
ducers. who have been havm 
difficult time, the future lo 
rosy as long as publishers do 
attempt to produce their c 
films, a mistake initially tn 
by MacMillan, and now perh 
repeated by Ullstein. This co 
be the biggest problem all p 
Ushers face: moving pictures 
not the same as the writ 
word, and it can be a costly 
perience discovering the dif 
ence. 


ITS 


a first-class job, 


give him a nrst-class ticket 



CKQUPl 

VIVA 

3pc*rmrfetor 
SOmrtaafl.vix. 
I if fitereafser. 


CROUP 5 
VIVA Dfc UIXE 
3-pK.-t"»IV :nr 
" y miles lU'iy. 
j;r inwrea'ief. 


GROUP 3 
FIRtNZA 
cc'tn tie lor 
‘SO miles AWy, 
SpfMieatter. 


GROUP* 

VICTOR 

5 jp oar mile tor 
50 miles dally. 
3 Sp thereafter. 


BIG BUDGET BENEFITS 

1. Par for only the miles you drive. ||JnCVf 

2. Unlimited mileage rates if you |1| B- 

want them. * 

3. Includes comprehensive insurance, Dnnf' Q 15 Sip 
free RAC membership, maintenance 

and oil, but excludes petrol. 

4. New Vauxhalls or other fine cars n if HlHVO 

rarefy more than six months old. gcll 

in > our local B»<f« Manajar. 

■ 

thelargett discount car-hire network in the world. 


Find your target 
with MAPS 

Bring your Company's marks t appraisal 
into sharper focus, add a new dimension 
lo your planning, plotting, researching 
and recording . . . with a good map. 
Send lor details ot three of our latest 
maps, or Indicate any particular area of 
Interest. Be right on target! 

Stanfords 

Worlds largest retailer of maps 

To Edwsnd Stanford Ltd., 

12-14 Long Acre, London, W.C.2. 
PUjso sbb 4 ielatte of asps l btn tkked 
rjCflnuurDJj Map oi Ifea World 
2] Unfeeling Hep of West bto Esnpe 
^ Salts From lion Map of Croat Snrpio 
si derails of maps ot leUsnring aits ft) ; 


1 Position 

Company — 

j Address 

L= 


Economy class travel looks like sound company policy. 
On paper. 

In practice, just how sound is it? 

Think of what you’re asking your man to do. 

Make decisions that could affect the future of your 
company. Decisions that rely on dear thinking. 

He’ll need to be as rested and relaxed as possible. 

Ready to go into action as soon as he reaches his destination. 

And that’s how first dass will get him there. 

More relaxed, because he’s travelling in greater space 
and comfort. More rested, because there are fewer people and 
fewer disturbances. _ 5 

And, psychologically, that first dass ticket does a lot 1 
for his image and yours. It tells him you think he’s the best 
man for the job. - — 

So give him a first dass ticket. And he’ll do the' 
first dass job. 


=z;_J 


takes good care cfyou. 
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Showing the 
human side 


Pageantry 


The Financial Times Tuesday October 12 W1 



The lavish celebration of the 2,500th anniversary of the Persian Empire 
which starts this week at Persepolis is primarily a political event, writes 
Richard Johns, Middle East Correspondent. The Shah’s main aim is to 
demonstrate to the world at large and to Iranians in particular that the 

country is enjoying a renaissance 


T IS one of the minor hut entitled to attack Mr. Barber 
□doubted advantages which the and Mr. Davies on this subject; 
ritish political system bestows but after seeing the Opposi 
n the Conservative Party that tion’s . attitude, they are more 
3 annual conference follows likely just to remain silent. 
ie Labour Party’s instead of ' The only issue which is likely 
receding it If the Labour to raise the temperature to am’j^hls mitelRevoIutToT 

More important to sceptical 


S OME Orientalists cannot 
take with complete serious- 
ness the celebrations for 
the 2,500th anniversary of the 
Persian Empire, which start this 
week amidst the pomp and 
pageantry - at Persepolis. The 
date was originally set for 1962, 
a year marking the two and a 
half miilenia since Cyrus the 
Great’s conquest of Babylon in 
538 BC, but was postponed be- 
cause the Shah was embarking 




inference has been dull and great extent is that of Law and 

; ow-moving the Conservatives Order — or rather, “Freedom academics than the postpone- 
in always stir up some lively under the Law” as we must now ment is the fact that the Iranian 
mtroversy; and if the Labour learn to call it The Conference monarchy has not been an un- 
>nference has been kicking may well turn out to be in the br °ken strand since Cyrus. It 
-r «» traces the Tories con grip of a reaction against “the “* 2££S2££.*a5£ 
low themselves models of permissive society” in general the Arabs, the Seljuks. the 
ates man ship and res p o ns i- as well as against the increase Mongols, the Turkomans. In 
ility. of crimes of violence and fact, however, historically Iran 

This Year the situation is on the police in par- has shown a remarkable sponge- 

kelyto beneaTcr tothf«conh tfcutar. But hero, too. expects- like capacity to absorb invaders 

Keiy to oe nearer to the second major row may well and ^ iT “Ru™*, naturalising 

these alternatives than the . _ ... ™ or _™ may well tfaem and maintaining intact 



The “tent city ” built beside the ruins of Persepolis for the celebrations. 


-st. The manifest split in the ™ ay I its own identity in the process, foreign interference which cul- shrewd enough to .realise that durability of the conservative Persian recognition was given 

On a cultural level, UNESCO minated in the joint Allied occu- the British 'military presence Arab, .regimes) Is .understand- to Israel: - 

V . I a . . V . . . . .. n I UT t J J . LI . — _ . L..— V t- ' ri.iWJln 


In the mid-1960s both Britain 
and the U.S. conducted reviews 
which satisfied them -.of the. 
long-term stability of the Shahs 
regime- Perversely for him, in 
the anniversary year, a rash- of 
guerilla activity in Tehran and 
the countryside has broken out. 

In the past eight months there . 
has been a steady progression' 
of terrorist acts, in the capital 
and the provinces, since the at : 
tack ' on a gendarmerie post 'hi 
the northern village of Siah Kal. 
Thirteen of the insurgents were 
executed then after' a secret 
trial. Now the total death toll 
has reached 35, including eight 
the security forces. 

Last month came the first 
direct attack on the Royal 
Family when Prince- Sham ran, 
the Shah’s nephew, was attacked 
in his Tehran office, but escaped 
with his life. Most observers 
relate the timing of the rash 
of violence, by what appears to 
be several disparate Maoist and 
other Left-wing groups, to the 
Persepolis . celebrations: — a re- 
minder that some do not recog- 
nise monarchy as an intrinsic 
part of the Persian entity; 

- The -guerilla's are probably 


abour P.rty on the Common S.. U “ “ puta . tion ' be |“ - ■ . 

arket issue will cause ' the 5011 . on ^ tnese issues out the has given its support to what pation of the Second World would be withdrawn following able, even though it is arguable Thirdly, and more ^specifically, 
jnservatives to close ranks fact ^ 11131 on ^ ® i * Itfan of the Shah has described as an War. The Shah, in whom the the Aden debacle, in spite of that the islands are of little tbie seizure .‘of. the islands .can awry small minority, 

the death penalty the vast anniversary belonging to the Persian characteristics of pride the Labour Government’s assur- strategic value;- only have an Inflammatory and inspired from out- 

majority of his colleagues, in- “ whole human community." and sensitivity are strongly ances to the contrary at that jn fact, political and nations- effect on the Shah's implacable .. as ^ Shall ^ ati 
•rceptible move to the Left on duding ^ p^e Miniver, are ** the fa ^ is that the jam- marked, felt the humiliation Point, and his first big orders u^c considerations— above all enemies in Baghdad, the Iraqi .,,,^^3 security policy 
e Labour side, though not. with him: and on the wider issue h 01 " 63 of He «l s of State and their acutely. He sees the final for advanced weaponry date his own prestige-r-bave weighed Baathists, who are the most gAVAK have maintained. The 

•rhaps, as pronounced as has u G has shown himself tn h* if representatives is primarily a British departure from the Gulf from that time. as much In the uncompromising vociferous protagonists of the g. said recently that the gue- 

— • • snown 1111118611 10 “*• “ * as an epilogue to an era of Now. Iran is in the process assertion of shah’s claim, “ Arabism of the Gulf.” In the ^ off by the 

“neo-colonialism.” of developing an armed poten- whtch has a debatable historic event Iran, with its superior fire- assistant cooks of the Imperial 

In the past decade Iran. UaJ ^eater than any other com- base ^ one weU informed power, will no doubt call the Army At pre senL it is hard to 

though rem ainin g a member of C01 ? ll S L Wlth T. ^ diplomat puts it: “He does not bluff of the Iraqi regime . and ^ the omnipresent SAVAK 

CENTO, has been able to ^^Prion of Turkey. « is want to g0 down in history as might even fatally undermine it allowing a widespread and effec- 
develop commercial relations ai ?lu n ^ J iIr ie + feW a e »f ^ ? ,UD i^ ieS *be man who* gave the islands hi the process, succeeding where underground movement 


metimes been deln.ed, has ^^«er |' ^ CT “ L 

■rtainly been enough to con- S jde of the argument. Given the 
■m Conservatives in their general desire not to rock the 
■esent cautious frame of mind, boat at this critical stage of the 

farket iesue Government's life, it seems un 

* r likely that he will have too much 

The effect of this mood will y^ubje. 

■ seen most clearly on the 

: immon Market issue itself, on Wider public 4SS&S ^ 


The heir to 
Cyrus 


UC* wiuu WlimillwA LiDi i. &LULI1UUO — ■ , A M «*»*V v IUV lA'AMAiuo — UTC « - « — 

with the Soviet Union that are ^ lt “ Phantom fighter-bombers. away He needs something In the Tehran-backed coup attempt emerging, especially when the 


WIU1 ULC guviCl nu m ui«L o_L c - - _ - anoj> mc uccuo oymouiutfi am - 

The main motive behind the dictated by advantage and proxi- Fou r squadrons of them are m for Bahrain.” For an late in 1969 failed. 

r service and more of the ad- 


^ _ __ grass-roots popular support is 

enormous spending— reported n^ty. In " particular, there has SSL. 11 !?” Yi e outsider it is hard to undei> Following Baghdad's plotting lacking. ' . 

to be anything from $50m. to been the deal whereby Persian stand how difficult it was for the last- year, and support." 'for 

8300m., including projects of natural gas has been exchanged „ ne -~;rf s in S21 Shah to renounce his daiflj to Teymour Bakhtiar, the exiled 


iich the Conference is iikelv In th*» end hnwever the hio muuuius piojeum ui natural gas has been exchanged V. T bhan to renounce nis claim to Teymour Bakhtiar, the exaea 

value su_ch as new roads for the g Isfahan steel Au tfcrt Gulf island, a As former chief of Iranis Security 



ring. But the main persuasive tion in taxation, the passage of PereiaH GNI> ’ and the 5111311 bas added 

ctor in the situation has un- the Industrial Relations Act the USSI*® -S? 1 S™ 1 !!! t0 1115 lustre m Middle East 

•ubtediy been the hardening dismantling of some of Labour’s ™?nt the S leadin8 0P ^ 3 ,f ates r ° 

• nnnncitinn nn tha inivuir , . present strong sovereign the triumph at the Tehran oil 


opposition on the Labour side, apparatus of industrial control, 1 country j s undergoing a renais- 
mservative constituency the new, “ robust” approach - negotiations. 

irkers have concluded first to foreien Doliev laance. Tor Iran, 

id loreign poucy. | in f ac t it is appropriate that should mean 


develop- 
autn- 
the 

duets personally, and seemingly be a more responsible custodian Shahs rule will inevitably be 
without reference to his able of the islands than the two subject to more and more enti- 
Prime "Minister, Mn ' Amir feudal Sheikhdoms • and its eism by Iranians— quite apart 
Abbas;ortohisCabineLButhe bitterness over, the “ unequal " pose . 'professional 

is beholden', -to a fiercely the Chinese would put it)"StUdents abfoad who are 
the settlement This Is • perhaps best nationalistic public. *" 1MIT •-«»—«*«« +*»*» idaniftcm 

revenues from illustrated bF his stance on the 


Contentious 

issue 


,100 LUC uuiuc^g -ITU nan put aw — 

treaty of 1937 governing the ideologically committed to agi- 


at anything that Mr. Wilson " 15,^" T~ n » m ^ f ,™ n n 0 !c , U 1U iaci iC appropriate mar should mean revenues from illustrated by his stance on the . Th thpr ; c1nnriK navigation of the. vital.. Sbatt tatiop and members^of the suit 

against must have something -« n SLjf ^ 1s ^ eat P ubl J c relations exer- Iranian Oil Participants, repre- most contentious issue 1 in. the _ fa *® “f JrJ? d ® al 'Arab Waterway which Rentes pressed: - . .Tudeh (Commumstl 

be said for it, arid' second^ ‘Si I° h.^ P iSL Clse u should take place in 1971 senting all the Western majors. Gulf at present— the ownership both Iran ^ Ir »q. Even- soi Tor two decades the 

at if there is a choice between r a f. Mims ' rather than when the of $1, 760m. in the current finan- and fate of the islands of Abu IJJJ* there is something in Iran's student body has been cynical 

•posing the Common Market ^? d “ 1 ®‘ r more country was only just beginning cial year compared . with Musa and the Tumbs which more than a year of dogged baring towards the Gulf, a about monarchy and a proper* 

id keeping the present Gov- “™ cuM * . They “ a 7 e t0 “ ow to emerge from a period of poli- 81,071m. in 1970-71. At least the London has always recognised British diplomacy has sa far 0 £ contempt which dates tion of it is implacably opposed 
nment in office, it is the Com- soaring unemployment and tical uncertainty. ' * ' ' - - - - ----- 


. . , _ In the past Shah’s guests from the oil con- as belonging to the Trudal ^ lea ., t0 . Xf “ e . , pro ^ em : back, to the time of the Arab to the Shah. There are some 

on Market which must take s ? nous mnation are aberra- decade the Shah has consoli- suming countries can reflect, as Sheikhdoms of Sharjah and Ras * ^ there is the bhan s refusal invasions, which takes no signs that the new middle class 



cond place. 

A similar effect may be seen 
ben the Conference comes to 
scuss 

tio have been rightly appre- . .. .. 

■nsivc about the disastrous investment grants, of free buted to the peasantry, who con- for it alL populated spits of sand. whole union through the in- 

ilitical effect of high un- museums and of the Consumer statute the bulk of the popula- Certainly increased prestige On the one hand there is the fluence he exercises on 
nployment, can at least derive Council. Mr. Heath may claim tion, in a move which has and economic achievement Persian preoccupation about the Ruler of Dubai. 


the 


ne comerence comes to ““ u* luc a«we ibuo raunu prugranune — me maxime s 01 rans ino less man is not conceded, wnen Britain ^ disturbing elements in the 

the economy. Ministers, complex package which includes power of the landlords has been 40 chefs have been flown out) finally withdraws he will take conceded to Iran; indeed, he region _ j n ^ Persian attitude 
ive been rightly appre- the abolition of school milk and broken and their estates distri- that their countrymen have paid by force these barren, barely might be able to torpedo the tov/ar< j s the world there are 


clear 

recently that he; Would like -.to 
towards the world there axe see more constructive criticism 
. many irrationalities; not the iu the Majlis, >a legislature 
me least the rooted belief that which had a life of its own 
Britain is closely associated until the Shah brought it to heel 


■infort from two aspects of to have succeeded in putting brought political as well as eco- have made Iran physically and safety of the shipping lanes Secondly, the prospect arises with the Iraqi Baathists. How Jn 1961 and thus gave himself 
st week’s Labour Conference over a new vision of society, but nomic dividends. psychologically ready to play the through which all the country’s of a complete rupture in rela- ever, with Britain planning the free hand vrtiich has Wen 

• namely, the intemperateness so far as the great mass of the Iran now stands alone and prominent role in the Gulf crude oil exports pass. - The tions between Tehran and other withdrawal there was no choice used to such good effect in do- 
its attacks on the Govern- public is concerned it still has self-sufficient in the world in a which the Shah plans for his Shah’s concern that they should Arab countries, including Egypt but to entrust the stability of veloping the country. It re- 

. ent and the failure to produce to be made genuinely attractive, way that it bas not since rivalxy country and which Britain and not fall into hostile revolu- with which Iran only last yeai the Gulf to the larger “ powers,” mains to be seen' whether he 
iy credible incomes policy This week, therefore, the Tory between Russia and Britain, in the U.S. are anxious that it tionary hands (he harbours no repaired the links broken by Iran and-r-with far less justifi- can breathe life into the . body 

.th which to confront the Party will he well advised to the past century led to the should. In 1967 the Shah was illusions about the long-term Cairo in 1960 when de facto cation— Saudi Arabia. politic- 

esent crisis. Conservative show as much of the human side f 

•legates would be fairly of its face as possible. 


At least it is 
no worse 


MEN AND MAHERS 


\P1TAL investment by in- the first half of the year with 


Christianity in 
management — 
and vice versa ? 


month, to the Indian Social bolic of the dual and competl- qualify for a Jersey homo On 

Institute, which is financed and tive economic functions of the “economic grounds, 

staffed by Jesuits, to help start DEA and the Treasury. Lord The committee explains that 

training programmes and indus- George-Brown, ... the , DEA’s while other factors may be taken 

trial management courses for founder (he and -Mr. Wilson into account, the benefits of 

small local businesses. Running were said to be the two men in having you on Jersey grow **ih- 

istrv fell in the first half of what i«s oxn^pri tn h/ nnM an Anglican priest, born Ihe ISI is an Indian, Father Joe the back of a taxi, although the creasingly marginal" if you pay 

is Year and looked like con- the vear as a who!e P suggests « nd bred in Australia, should be Britto, who has an MBA degree sto^ has been denied) has been less than £2,000 a year in income 

luing to fall unless counVer- that e?pendirore wflT Sue * oing t0 *■» 311 T “ d h “ bee ? a ^ng with other ex- rax at Jersey’s rate of 20p in the 

casures were taken. In his Jn drnn fnr Knm*. m™thc t« industrial management course factory chaplain in Coventry. Ministers and Mr. Campbell £. 

;ly package! therefore, the comfbSt iill lira' up”Sm?tliM at a centre Jesuits ’ takea ? e ? d ? yath .; t . lhe need ^ . he Adamson, now at the CBL In The man behind the “means 

lancellor included two i n the course of lffra a Uttle explaining. But then, feels in Britain to emphasise Memoriam notices may be test” policy is Jersey’s economic 

easures specifically designed ' the Rev. Bruce Reed is by no professionalism rather than placed in the newspapers- DEA adviser, 34-year-old Mr. Colin 

1 encourage it. First, he re- EEC entry means a conventional priest. Christianity, applies equally to ties, still selling briskly enough Powell. In the island's first 

iced the illogical discrimina- conclusion fits in v.-mi He started out 10 ** Britto's project; “missionary Is fora new edition to be contem- economic surrey, published 

in against service industries ono , lf . h wj ,h tW _ ."- rai ™ arohitect. but switched to a dirty word in India." But the plated, should be worn on the earlier this year, hi expounded 

• allowing them free dcprcci- „r inAtlSJi tS theology in Sydney. Then he Grubb Institute’s experience in 20th. the doctrine of making sure that 

ion on fixed equipment in the showcdlhatSe number of firms c ° ntlnued Geology at Cam- industry should, ideally, be put 


bridge. 


theology at 
was ordained, 


and back to work on the church 


•velopment areas. Second, he 

creased the first-year rate of J® Tjf® became the college chaplain, itself, in his opinion. He thinks 

x allowance against all capital Two y ears Iater he c 301 ® 10 ^ a Pyramid management 

penditure on plant and equip- rh _ n L° ndon . where he met a group structure has affected the 

ent from 60 to 80 per cent., —J?: ” f °* businessmen who sponsored Church as adversely as it has 
it only for expenditure in- “L 3 E"*’ bi“ on ® personal counseUing affected industry, eroding the 

rrod before August, 1973: the j 1 nW projecL 0ut 0f ‘ thiS grew - "le of the parish priest What 1 

>ject was to persuade industry 2n*tth! t im* eventuaU 7> a bod y caU ed he would reaUy like is a bishop 

invest rather earlier in the chrisUan Teamwrork Trust. This to say to him: " Come and do 

de than it would otherwise SPiSimittoti made hv ^came more and more involved a management job on the whole 

ve done. These two changes *,. e assumption made by m mtjustnal problems, and of a diocese,’ 

;ether. he estimated, would the _ National Institute in its last f rom emerged the Grubb 
nefit industry by about £40m. r ® vl ®] v - 0131 most the effect institute of Behavioural Studies, 

1972-73 and £150m. in 5" e temporary increase In un d Br th e patronage of Sir w 

73-74. > n ; tial Iowan res will not be Kem5 eth Grubb. Charging pm- weieorating 

^ fe, i i? 6 J”, 1 - 1131 ? °f 19/3 fessional fees, it does work for nFA 

172 upturn and that the decline in invest- industry, the professions and DtA“Uay 

The Department of Trade and “® t “[ mfdd?e of^ 1 wxtirUr A ^ churche5 * The spirit of the DEA still lives, 

dustry made its latest survey j t ^ however, possible that At the moment, the full-time Former members of the Depart- 



investment intentions in the recovery when it comes staff of 12 (others are hired for ment of Economic Affairs, now 
uSust-September, wo 1 soon W ill be sharper t han is now odd assignments) is. for sometimes referred to as “ the 
ter Mr. Barber’s announce- expected. First, industry's instance, doing studies on Mafia of ■Whitehall,” are sum- 
ent for it to have had more liquidity and profitability has industrial relations for Rubery moned to meet on October 20 at 
an a psychological effect. Yet improved notably over the past Owen and on manpower plan- the Two Chairmen in Dartmouth 
does show, for what that is 12 months and the scope for ning for Shell Chemicals. The Street, London, once the DEA’s 
?nh, that the outlook has not taking a long-term view of institute’s courses and con- local, to celebrate the second mmmwrmhm 
»i any worse since the previous investment plans has increased, ferences are attended by such anniversaiy of the DEA’s dis- . 

qulry in May. The service Second, the case for expansion diverse bodies as IBM, the solution and the seventh anni- Means test for 
dustries. indeed, now expect ma y come to seem stronger as Home Office Prison Department versary of its birth. Mr. Heath 


“ This is no time for playing 
party politics, Tony— 1 want 
us to go all out and rally 
every Conservative behind 
the Inspired leadership of 
Roy Jenkins.” 


wealthy immigrants really were 
wealthy. At first, some people 
thought his views were a bit 
cold-blooded, but now they are 
generally accepted as economic 
sense. 

Powell reckoned that Jersey 
had about 1.000 ‘'genuinely 
wealthy residents, with a com- 
bined annual income of about 
£lOm.. producing a tax liability 
of £2m. He was in favour 
of Jersey trying to attract an- 
other 25 wealthy settle^ a year. 

The island seems to be. ahead 
of schedule this year. Up to the 
end of August it had already 
admitted 25 people on “economic 
grounds,” worth a potential 
£100,000 a year in tax receipts. 


Treasure in 
heaven 



The Irish Government had a 
Government stock up for re- 
demption the other day, ' and 
made the usual conversion offer. 
A man rang up the Bank of 
Ireland to make inquiries about 
it and the bank official .said: 


„ , _ . , — . ^ „ „ , , „ „ - ~ — Jersey “ Is it redemption or conversion 

ay, Bui manufacturing Indus- investment decisions will be the not that its Christian, but that the wall of a pub —a reference and have no other special asset, y°u interested iri?” • -- 
y still expects capital expendi- behaviour of home demand.. If it is technically good” The to the DEA sign, which now -you need an income of at least There Was a pause at the 

re to be down by the same consumer expenditure continues consultancy work is based, he hangs on the wail of the Two £io,000 a year to be sure of a other end> then the man asked- 

8 per cent, this year and both to rise and demand to grow at says, “on an application of a Chairmen and which will be welcome. The local housing com-. “ Is that the right number* is 

anufacturing and services still the pace which the Chancellor whole lot of theories of organisa- decorated to-morrow week with nuttee, which now operates a that the Bank of Ireland or the 

iticipare little change between is aiming at. the climate of tion: there are no theological a wreath. • . Malta-type check on would-be Church of Ireland?" 

)7l and 1972. A comparison business opinion could improve assumptions made.” The name of the Two Chair- settlers’ means, baa -issued a „ y 

what actually happened in rapidly. Reed goes to New Delhi next men was always taken as sym- guide for people seeking to \JOSGlTUGY 






Fqr tiie time connoisseur* the first 
taste' gives- unusual satisfaction 
and arouses considerable inter- 
est The mellow character of 
carefully-aged Whiskies reflect- 
ing our blending skill belies mass 
prodiiction^Compare it neat with 
any other Whisky^- the really 
sure way to make a test The 
difference is unmistakable. 
Famous Grouse Scotch 
Whisky— with a century 
and a half of family 
A experience behind it 
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SOCIETY TO-DAY 


BY JOE ROGAD 


The BBC should be its own judge 


THE BRITISH Broadcasting 
Corporation ie in trouble. The 
pressure in favour of “doing 
something” about the “irrespw£ 
sibiliiy" of some of the pro- 
grammes it has been putting out 
is now so great that only the 
wise prevarication of Mr. 
Christopher Chataway, the 
Minister of Posts and Telecom- 
munications, stands between the 
Corporation and the imposition 
of some outside body to monitor 
its affairs. 


ally regarded as accurate and 
fair. 


.There is plenty of evidence 
of the extent of feeling in what 
might be called the middling 
and lower reaches of the 
Conservative Party. On the 
lUght the Monday Club, in its 
quarterly. "Monday World,” has 
just- published an article by 
J. Needham Rushe that suggests 
replacing the “ present pre- 
dominantly centrally organised 
BBC ” by •' several public 
bodies organised on a regional 
basis" — in other words, the 
virtual destruction of the 
Corporation as it is now known. 

• On the Conservative Left, the 
Bow Group, in its quarterly, 
“Crossbow.” Is publishing an 
article by Graham Norton 
which asserts that “the need 
for some body akin to the Press 
Council is now obvious." This 
body, Mr. Norton says. “ should 
have the power to call for 
transcripts — indeed it should 
itself take on a monitoring 
function.” 

v And the Darlington Conserva- 
tives' have put a motion on the 
agenda for ■ this week's party 
conference which says’ that “the 
BBC gives too many opportuni- 
ties to its staff to give personal 
and slanted impressions of the 
hews, frequently with an anti- 
establishment angle.” and 
“ urges the Government to 
encourage the BBC to re- 
organise its broadcasting so 
that it may Once again be gener- 


Motions at party conferences 
are, or course, two a penny, and 
even the presence of a handful 
of other, similar motions on this 
w®ek's agenda at Brighton does 
not in itself constitute a power- 
ful movement for change. But 
these motions do reflect a wide- 
spread sentiment felt inside 
both major parties, as well as 
by many people who might 
otherwise have little to do with 
politics. 

The existence of such feelings 
has been recognised by ' the 
Board of Governors of the BBC: 
last week they set up a “com- 
plaints commission” composed 
of three elderly gentlemen — 
Lord Parker, Lord Maybray- 
King (both retired)' and Sir. 
Edmund Compton — who will 
consider complaints, from indi- 
viduals or organisations a g a i n st 
“unjust or unfair treatment,” 
and nothing else. This is dearly 
a sop to public pressure, and 
nobody need take the commis- 
sion very seriously. 


Own fault 


But what is serious is the pre- 
sent threat to the independence 
of the BBC, an independence 
that has for many years been 
one of the most valuable 
treasures of our unwritten con- 
stitution. It is largely the Cor- 
poration]^. own. fault that this 
threat has arisen, for theire is a 
general agreement that some 
programmes are unfair. Proper 
editorial control, which it is the 
duty of the Board of Governors 
to ensure, could have prevented 
this; the sad fact is that it has 
not 

The question now is, wbat is 
to be done about the BBC? A 
Broadcasting Council, on tbe 
lines of the Press Council, is 
being supported by so many 


people that its co ming may well 
be unavoidable. This is a great 
pity, for such a council might 
well stifle the creativity of the 
programme makers and some- 
thing of great importance would 
be lost to television. 

It is easy to propose such a 
council, but far less easy to say 
bow it should be appointed, and 
how it should work. The Press 
Council is, after ail, a self- 
perpetuating body that was 
originally set up by the news-' 
paper industry itself.' Many of 
the critics of the BBC would not 
be satisfied if this example were 
to be followed for broadcasting 
— and yet anything stronger, 
such as a watchdog committee 
appointed by the Government, 
would rightly be regarded as 
intolerable by most people who 
believe _in a free society. 

The - riddle is more easily 
approached by considering, first, 
just what it is that should come 
under a better form of control. 
The short answer must be: un- 
fairness. Tbe BBC has an 
obligation to be impartial but 
the sense of seLf-iimportance 
with which some of its pro- 
ducers and interviewers are 
afflicted often prevents it from 
carrying out that obligation. No 
public service broadcasting 
authority should be allowed to 
get away with such irresponsi- 
bility, . .particularly, if . it " com- 
mands the air to the; extent that 
the BBC does. ' " r . 

Being fair means playing 
straight with people who are 
interviewed. It means making 
an attempt to ascertain and to 
put forward both sides of an 
argument: this is quite possible 
without going 'to the stultifying 
extremes demanded of Ameri- 
can television by the equal- 
time laws over there. It does 
not mean restraining producers 
in the interests of “ good taste ” 







possible to improve on the exist- 
ing system. The men appointed 
would, feel far more secure if 
their tenure wore to be ten 
years rather than five; if it were 
made nearly impossible to 
remove them; if they could elect 
their own chairman and vice- 
chairman; and -if their pay 
were increased and the ' work 
demanded of them enlarged so 
as to take more of their time. 


Sir Edmund Compton, Lord Maybray-King and Lord Parker — the three members of the 
-complaints' commission set op by the BJBC. The job, it is suggested below, would best 
be done by a reconstituted Board of Governors- 


or “ morality ” or “ decency,” 
for these are all themselves 
matters of argument 

Take, for example the move- 
ment represented by Mrs. Mary 
Whitehouse and Lord Longford. 
It would be quite wrong for the 
BBC to allow itself to be 
governed by the conceptions of 
sexual and verbal morality put 
forward by that movement, for 
those conceptions are not in any 
way supported by the whole of 
British society. Not a line in 
a play) not a frame in a film, 
should be cut or altered as a 
result of that kind of pressure. 

On the other hand, Mrs. 
Whitehouse and Lord Longford 
do undoubtedly represent one 
segment of opinion. It would 
be wrong for the BBC, in 
reporting that opinion, to do so 
unfairly or mockingly. A news- 
paper may do so, for there are 
other newspapers to take a 


different view; the BBC (its 
comedians apart) has as much 
of an obligation to be impartial 
between Whitehouse - Longford 
and. say, Kenneth Tynan, as it 
has to be fair to each of tbe 
different wings of the Labour 
Party. 


The crux 


Such a set of principles would 
not satisfy the most vociferous 
of the BBC's present critics — 
for most of them have an 
axe to grind. The political 
parties want their own views 
emphasised; the various pres- 
sure 'groups want “ fairness ” to 
be biassed towards themselves: 
the anti-pornography crusaders 
want the BBC to make itself 
into the instrument of their 
campaign. It would be wrong 
for the BBC to give in. to any 
of these pressures. But genuine 


fairness ought not to be denied 

In the past this kind of 
balance has been maintained by 
the Board of Governors, whose 
task it is to do just that An 
ideal Board is one that defends 
the broadcasters in public but 
that thrashes its own staff, 
mercilessly, in private for 
breaches of - the doctrine .of 
fairness and impartiality. 

Thus the crux of the matter 
is the appointment of the right 
Board. This is unlikely to be 
possible while appointments are 
a matter of political patronage. 
Governors normally sit for five 
years; most Governments are 
thus able, within the lifetime 
of a Parliament, to alter the 
composition of the Board as 
they please.- They can also 
remove governors at will. 

It is difficult to invent a 
different means of appointing 
governors, but it may be 


This means of creating future 
Boards of Governors would 
greatly increase their corporate 
stature. The Board could be 
smaller (there are a dozen 
places on it) and it might be 
possible to attract really first- 
class men to do the work. Such 
a Board might conceivably 
become too “ establishment- 
minded”; this might be obviated 
by insisting that some of the 
members be appointed from 
within the industry, that there 
be a general understanding that 
some kind of political balance 
be maintained, and that one or 
two members might be elected 
by the postal vote of tbe viewers 
and listeners . themselves. 

It would be necessary to pro- 
tect the public from the possible 
excesses of so powerful a Board. 
One safeguard, which Mr. Chata- 
way has the power to enforce 
upon the BBC right away, would 
be to insist that tapes or films 
of all televised programmes be 
kept and made available to any 
member of the public to inspect 
on demand for a specified period 
after the broadcast 

At the moment the BBC main- 
tains an arrogant and indefen- 
sible policy of refusal to provide 
transcripts to anyone save those 
who say that they personally 
might have been unfairly 
treated, or to some MPs on some 
occasions. This should be 
changed at once. It is always 
possible to refer to the back 


copy of a newspaper; the BB 
stubbornly denies members < 
the public who are forced l 
pay its licence fees the rigl 
to a similar safeguard fro 1 
irresponsible broadcasting. 

It might be objected th 
where much of the complai 
ins arises — in current affai 
broadcasting — the output 

“ live " and it is therefore it 
possible for any editor. 1 
alone a Board nf Governors, - 
stop what is put on the screw 
before it is too late. There 
no way around this, short » 
emasculating television by den 
ing it the right to put oi 
“live” broadcasts. Tba; wou’ 
be patently absurd. 


Still time 


But a Board of Governors th. 
knew how to do its job wou' 
quickly see to it that the me 
in charge of “live” productioi 
were themselves proper! 
trained, responsible profe 
sionals who knew quite we 
whether they were being fa 
or not. This is of some impni 
ance. If a dozen men interru; 
a meeting nf 200 people. t> 
degTee to which the earners 
focus upon tbe interruption wi 
determine the degree of impot 
ance it will be given on tt 
screen. Fairness in such cas> 
is difficult, but not impossibl 
given a well-run Corporation. 

Perhaps it is too late for th 
kind of reform of the existir 
BBC structure to save the Co 
poration frnn those who wou 
for one reason or anothi 
diminish its freedom to inquir 
analyse, satirise, and report 
the manner that has made 
deservedly famous as the be 
television company In the worl 
But there may still be tim 
given the political skills • 
Christopher Chataway and 
good deal of luck. 


Labour News 


Jobs in production industries 
Showdown decision down by 480,000 in August 


Loans for home improvements 


BY MICHAEL BLANDEN 


in toolroom dispute 


BY ELSBETH GANGUIN 


UlkJWMiV BRITAIN’S production industries construction, and 13.000 in gas, metal using industries, and 2.000 
employed 480,000 fewer people in electricity and water supply. fewer jobs in textiles, against 

pem r»BTu»irur uin . .. Inr •' ' Au* 11 ® 1 than ® **** ear * i ® r - 111 fact . the reduction in jobs 17,000 more jobs in the- food. 

BY PETER CARTWRIGHT, .MIDLANDS CORRESPONDENT There were 328.000 fewer jobs continues month by month. The drink and tobacco industries. .-A 

• . mvpiwftv /w n C or fflen .152,000 fewer jobs 7.7m. men and 2.7ra. women em- month before that, the total-drop 

. - •••»■• v * •' , wvxjv iAx, uct. u. for women, tbe Department of ployed in tbe production indus- was- one of 59,000 jobs, including 
COVENTRY Employers Associa- Leyland.Tnumph car plant, have ^oloyment announced yester- tries ..(5.8m. men- and. 2,5m. 46.000 few<pr. being- employed in 
tion to-day decided unanimously voted for a softer line, to per- day. women in' the manufacturing metal and metal using industries, 

to force the confrontation with suade the union to turn about Taken separately, the maoufae- industries, if these are taken In keeping with the reduction 
the engineering union over the face may be difficult. turing industries offered 398,000 separately) in the week ended in employment, overtime working 

disruptive weekly Monday strikes Only last week, the toolroom fewer occupations — involving August 14, were about 16.000 less was also once again down in 

by more than 7,000 toolroom shop stewards overwhelmingly 244,000 men and 153.000 women, fall males) than in July. The August (week ended on the 

workers— to-day’s is the fifth— voted to continue their present For instance, the metal and drop in the manufacturing in- 14th). About l^m., or 26.5 per 

to a conclusion one way or the policies, a recommendation that metal using industries alone em- dustries between the two months cent of all operatives each 
other, was convincingly accepted by the ployed 229,00 fewer this came to about 7,000, with the worked 8 hours overtime on 

The association cancelled the district committee tbe next night. August than they had done a metal and metal using industries average. This was 142.000 fewer 

30-year-old rate-fixing agreement The union argues that the agree- year previously, and there were again down by 16.000. against an operatives and 1.4m. aggregate 
with the district committee of ment removes . many areas of decreases of 30,000 jobs in food, increase of 4.ono jobs in the numbers of hours less than in 

the Amalgamated Union of En- potential conflict with the em- drink and tobacco processing, of clothing and footwear sector. July. 

gineeriflg Workers on September ployers, and, while ready to talk, 13.000 in the chemical and allied There were about 8.000 fewer But short-time working was no 
1 because it was " irrelevant and seems unlikely to modify its industries, and of 52.000 in jobs in the construction Industry. About '73.000, or 1.3 per cent, of 

inflationary." attitude in the immediate future, textiles. Some 6,000 less were Between June and July in the all operatives each lost 131 hours 

The agreement effectively tin „ employed in the clothing and production Industries there was on average. This was 7.000 more 

toolroom rates all over the area 5Up levy footwear sectors. a decrease of 3.000 iohs for men. operatives and about 96,000 more 

—not only for the 80 association . . In the non-manufacturing pro- and an increase of about 1,000 aggregate numbers of hours lost 

members— to the average for . A not unimportant tactor m a uct j on industries, the contract iohs for women, but this included than in the comparative July 

skilled production workers, and g* ^on of l° bs »n clud * d 66, 000 in 20,000 fewer jobs in the metal and week. 


YORKSHIRE BANK, the Leeds- 
based bank owned by the 
London clearing banks, is bring- 
ing in a new five-year unsecured 
loan scheme to enable house 
owners to finance home improve- 
ments. 

Under the scheme, amounts of 
up to £1,000 are available at a 
flat rate nf 7J per cent, giving 
a true interest rate ranging from 
14 to 15 per cent according .to 
the term of the loan. 


The scheme, claimed as the 
first of this kind brought in by 
an English bank, is part of the 
pattern of developing loan pack- 
ages which follows the com- 
petitive freedom allowed to the 
banks under the new credit con- 
trol system. 

Most of the loans for home im- 
provements,- it is pointed nut 
will qualify for tax relief on the 
interest 


At the same time British Bar 
of Commerce, the Glasgow 
based merchant bank, announce 
that it was now offering longi 
term loans to industry. Ft 
sums over £50,000. the bank 
providing mortgages of up i 
15 years on the security of offic 
ship or industrial property, wii 
only interest payable during tt 
life of the loan. 


Action 

Indonesia 


The agreement effectively ties „ 
toolroom rates all over the area 3UD levy 
—not only for the SO association . 


V.lMt Effort tcfpersu.dethe g»‘ “S'SltaL 

union to lift its ban on overtime e / ar ” Lfrtjl MonA S’? strike 
and its policy of non-co-operation . ^o far as tins Mond^ grigs 

which have been employed since the w0 ' rat hit, with nearly 

June, as well as .the Monday 8>0M at the stoke engine „„ 
strikes, the as-'ociatu on is. seeking ^ vton Avenger assembly plants 
a meeting with the district com- ^ off Both Triumph and 
m it tee Otherwise rhey mav take Jaguar two British Leyland car 
some form nf ennnter-action. factories, were working normally. 
An association snokesm an. sjuu; as wee i{, but Coventry 

“We are saving that if the union Engine6 , another British Leyland 
is going to" continue* Monday ^bgjdjary, had- 2,000 without, 
strikes, then' we ,h*ve to make. work for the first time.. 
union members realise that then* 

actions are havine increasinclv r j. coc urrrTTOTV 

serious conseniiences. W* have DOCIvEKo KtlUlviv 
tolerated thinei on a district LIVERPOOL 


Wider role forecast for City 
with Britain joining EEC 


BY IAN DAVID50N 


strikes, then' we ,h*ve to make. work f or the first time. ’» A LARGER and more prosperous the City of London will become answerable to Parliament It can- 

iinfnn members realise that the 5 r role for the City of London, if the City of Europe, to the lasting not be imposed on us.” 

actions arp havine increasinelv ' Drt71Dls j Britain joins the European Com- benefit of both.” The terms negotiated in Brus- 

wriom consenuences. W* havp DOCKEKS KtHJKiv munity. was forecast last night Dealing with some of the ob- sels, said Mr. Soames, were as 
tolerated thinei on a district LIVERPOOL by Mr. Christopher Soames, jections which had been raised good as any government could 

basis that would never have been some 240 dockers on coastwise British Ambassador in Paris. He against membership of the Com- have aspired to; and in an aside 
tolerated at plant level. Now we handling at Liverpool returned to was speaking at a dinner given munity. Mr. Soames conceded that obviously directed at those whD 
want to get sensible talks started yesterday after their week- by Sir John Davis, chairman of the British contribution to the favour entry in principle but op- 
to get a sensible solution.” long unofficial strike. This was the Rank Organisation. farm fund would be large. But pose it on “Tory terms,” he 

Although, with experience, over a pay interpretation in the u in its expertise. Its efficiency, he argued, on the basis of the warned that the opportunity now 

emnlovers have been able to Devlin second stage modernisation flexibility, its resources: German experience, that the bur- offered would be the last — “ be 

h'mir the repercussions of the deal which was introduced ^ its equity market, its money den would be more than compen- under no illusion about that ” 

Monday strikes since they first generally on the Mersey that da^ lts commodity market or sated by the growth we can If Britain were to stand aside 

started, when up to 20.000 were The dockers are to try out the its durance market, the City reasonably expect to flow from £rom Community, it would 
laid off, and some groups of ne “' “ eal ® M has no rival or indeed counter- membership. surely not stand still, but would 

workers, like those at the British inner lanour news, - part ^ aQy European capital,” he He also dismissed the argu- inexorably draw closer together 

. — said. . ment based on the loss of national and become, despite constant diffi- 

“Tbe role which it played in sovereignty. “ Any decision affect- cultles and setbacks, and ever 
/"”< ■ f 1 4> nn |rAi* fwtfw the international capital-raising jng the vital interest of a Mem- more integrated economic, mooe- 

1 rlTiTilPfi Ifll lK Cl UiU operations of tbe Euro-bond ber State can in practice be taken tary and political union. We 

x Jr Jr market, for example, is a good only with the consent of that would be likely to wake up one 

_ • augury of its potential capacity state and of all its partners. So day to find that Europe would in 

m/-v4 Uaq|* WQrninP to attract and channel the any surrender of sovereignty by effect have become a single bloc 

HU I. JUICmJI " A J a l Ip finance which will be wanted in Britain, once we have joined, will in whose decisions Britain would 

u,, . Tfvww an enlarged and expansive Com- 1 be by the explicit consent of the have no choice and no influence — 

A CRIPPLING explosion aboard was broaucast ny »» j n short. I believe that British Government on the day political, economic or moral, 

th,, • qncnnn Jaqilu-nlphf tons radio anU was received oy uujcj 
K r, on Shell tankers, bur not by the 

S^"a™id^lfTh”d weS M “1f ra ibe message bad been re- 
a™dio Taessaae Irom Cape T<™n ceived it is 

pair of pistols fetches £8,200 

Department of .TVadc and In- dc 5 I ^g d ; explosions showed there * 

durtry— said the inquiry mo ine something seriously wrong glass GAVE £8^00 for a realised £12,195. H. Phillips gave . A sale of English pottery and 
tanker explosion wa* **" , controlling the tank atmos- p8lr 0 f French percussion cap £650 for a goblet, the bowj con- Wedgwood at Christie’s totalled 

poilant that, for the “rrttnn® "state which was Sols made by Gastinne taining a blown knob inside £14,943. A pair of Wedgwood 

tmcp the investigat ion into ine P . b well below the Renette for the Paris Exhibition which is a threepenny piece of and Bentley variegated cream- 

Titanic disaster, a High Court ttougit w ^ ue of lf«4 at Sotheby's yester- Charles IL dated 16S0. A pair ware vases and covers went for 

judge. Mr. Justice Bi-flnqnn. « "f cwn whose opening day in a sale of firearms, armour of colour-twist wine glasses went 600 gns. to Newbon and a set of 

sirring as a Wreck Commissioner. « . • 3 , hourSi sa id the a0( j edged weapons which to Cocks for £480 and a late 17th- seven creamware Dntch- 

. There were striking simi- aaar ^ |nert gys _ . £40.128. century posset pot to Rubens for decorated plats depicting the 





With the world’s fifth largest 
population the country is making 
up for tost time. Explore it now- 
with the Hongkong Bank Group. 


Saleroom 


Pair of pistols fetches £8,200 


W were 3" iniislt installation of an inert gas sys- realised £40.128. centt 

*5583? is tom Should be S eno^y t on- Kelth NeaJ paid £2,500 each £300- 

^ said Mr. sidered by all tanker operators. £or {wo Span i s h bronze cannon i n 


seven sacraments for 360 gns. 


oriental I 


'^piusion on iw „.. pre restrictions on tne area 01 T>1 - -hin La Destruidora. * a. 

IMy W ho inborn m <be w m r refl ^ „ Mun » fig Christie's ^ of orieutal 

^minutaneS inss and gas monitoring, *o» of FrenC h bronze cannon KpiL *?CL n sS?nevfl ceramics and works of art 

«ch as 3 sabotage or lightninR. {“ -{'aJjSi g* washing %5b*n an ^e^S^for^a^ESn-s^atMt Ciironoiofificoi History 0/ the Dfc- totalled £11^72. S. M archant 
Bui there Is nn reason to sup- tank dunng Dale £850 f or an s ^1 m COPenes m ^ South Sea or paid 320 gns. for a pair of Wu 

pose Sat the cause nf all three elcctncalljM:harged misi percussion cap pistol cutless by pacifie 0cgmk 1803 . 17f j arnes Tsial jarB Md domed coverS( c 

M^alties was the same.” fn Wrr would also recommend u ’ £480 for a first edition of Collin’s isso. Speehnan 280 gns. for s 

ir_ cl ihbi -■-flpr an Ui* J A German crossbow, dated . 4 . Arrsni.nl nr th* Knalixh . . , ^ , 


crossbow, dated An 


Since 1966, Indonesia has taken . With a po; 

some impressive steps forward. 120 million, Ii 

Price inflation has been reduced tremendous p 
from an impossible 650% per • future trade, 

annum in 1966 to S% per annum in ‘ The Hong 

1970. The current Five-Year Plan in Djakarta a 

' envisages that the equivalent of 35 other coun 

about half the country’s annual about these p< 

income is for investment and the packaged the 

target of 5% annual growth is the 16 page econo 

aim. As a sign of returning Indonesian sc 

confidence in the country, foreign copy now -an 

capital has been flowing into the experts. 

Indonesia. Current emphasis 
is on agriculture and the P 

industries which service it, | nfi 
understandably in a ■ ■ ft ■ 1 

ss?Ss;f- HONGKONG 

the land. But HANK GROUP 

Indonesia is also ^ ^ 

rich in minerals - nickel, tin, 
bauxite and oil. Textiles, 
electricity, paper and f 

transportation are \ jL .44' 

earmarked for f / 

dramatic growth. iff/ ^ 


. With a population of about 
120 million, Indonesia must offer 
tremendous possibilities for 
future trade. 

'Hie Hongkong Bank. Group are 
in Djakarta and have branches in 
35 other countries. They know 
about these possibilities and have 
packaged the facts into a concise 
16 page economic summary of the 
Indonesian scene. Write for your - 
copy now - and be briefed by 
the experts. 
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uttenwr, 19B8. sn»*i» ; the arovision of an *»«««. «■ «« Luino *szu ror sroinowsKis ~ 

framed wrikprs to follow instruc- J* Jz. tii-titie system- £800- . Birds and Mammals o/ Australia, faxaille row jars and covers of 

tions about ventilation of tanks efficient vennia * to-day. Sotheby's sale of English glass with four extra plates. the Ch’Ien Lung period, 

taring cleaning. The message The inquuy , 


THE HONGKONG BANK GROUP 

9 tocechurch Street, Lcaadciri EC3Y CSXJ 
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James Neill keeps to 21% forecast 


: JJJJJOUGn THE chairman of 
Holdings, Mr. J, H. 

j totalrirlw 1 S 0, *?5 ent of HIDE 

' of 21 Per cent for r omM1 ,v 

if nJiS. doubts wl «Uwr the level 

W| M be as high as Buhopsgate Property 

-TSKiSS^- • ,, Brit hh Car Auction ' 

2931.917 to ilWeaTbut the Brock Strect Bureau 
r rulS? I evel of sales, and the Currys 

] SWATH? BSMS DM <*»■*) 

. ailing short) of expectations. Empire Stores 
' Hys he stiM now be G!^ 

^ -n^ . profit matches the - . .. tt-t — 

2,170^87 of 1970. His earlier Goklbcrg (A.) 

°Thif 51 A* m , odest increase.” Humber Fishing 
Th « Shortfall In sales stems 7T~Z — . -L ^ — 

:• £om three adverse factors, says Hunt,n * Associated 
Ur. Neill. 


INDEX TO COMPANY HIGHLIGHTS 

, Page CoL Compan y 

»P*rty 21 3 Upton (L) 


of 18.6 at 43p seems a trifle 
optimistic under these circum- 
stances, particularly as Huntme 
Page CoL fussed Its mid-term forecasts for 


- both 19Q9 and 1979. 


London fl, Strathdyde 

Mothercare 

Nejll (James) 

North (M. FQ 
Peters (John) 

Shipping Industrial 


Tanganyika Concessions 21 


Williams & James 
Walthamstow Stadium 


f British 
| Car Auction 
i sees 25 % 


• Due to the general sluggishness 
« th * economy and the lack of 
'esponse to the Government's 
measures to stimulate expansion* ~q 
' he distributors de-stocking opera- ?! 
ion (which is occurring "progres- if 
.lively, product by product) is 


fh?S2 , M? rS? fe r iin ^dends 

by the British Car Auction Group 
is being re-introduced during the 
current year and on the hafls of 
present trading, the payment of 
J** cent dividend next May. 
Wffl be followed by a final of not 
1972™ 13 Per cent in November 


•mplementation of the marketin® EF 17 " 1 ® Statement is a blow. Neill fuel Sir Cyril adds.' Pre-tav 

Jind admin istrati re changes esseiv bas encountered a certain amount Later -this year, arrangements to £348.198 a J? jj 17 
, 'tal to the effective intSIraiion Sf distributors, are in hand to sell off tribS rf a “ n ‘ 

sand tool and engineers' cutting overseas 0,3 currency wanted land on the fringe of the Motor A iirtinifc * in ,, ^ zn *.F Tt % a e 

ool interests. ThisVoSanlS ggt ^ SSSSf - * Park £5 KSto *&*£*»£ ** ** 

All! be completed bv the end of ^ JEFL stoe ^ 5ts - Rectors are confident that this At halfwa^™^ 8 *™**. w 

this year and Mr. Neill is confident ?£ lZ P thl Jfi s lT s ? Ies *“*• heen wdl provide useful funds for risen 

• ;hat by the beginning of 1972 “ we «n n b whii!! «? rk xP?F reoreamsa- further development without in and directors said th™ S^'J 32 

.hall be well set not only to take ti r ^ HoUs - Royce sup- any way detracting from the provemenr w«wm 

•d^ntaqc of any iranrovemenKin pl,er 18 to lose in the amenities of this hotel. durinf^i maintained 

• narket conditions P bSt ™f S0 ; 2g£L £ f f L™ 00 ', ™ us * n «™t hSf-year. the d ^ *e ^ 

ncrease our market share " forecast for 1971 looks to redevelopment of the Oatlands i” ^ 

Thirdly overseas demand is ^ w board *nd f* rk Hotel ballroom wing, and SE?* ** f ®v tawuon ... s«jw z^tm 

ikely to be affected bv the “eneral P robabl y al II that can be expected Jhe modernisation of Leicester 1S.7M ixj.oso 

mcertainty created by the biter- L “"changed earnings. Court Hotel will be completed US 'tSSB^ “ " MW Jg® “g 

ssasTESfl? fi3 A*s -«2s S 

'*&£.-£ SSAJSre r*£‘ ~ • comment SS" « SS 



ISSUE NEWS 


£10.2m. rights by 
Cable Trust 


23^04 — 

2251543 120JB8 


Mr. EL Roland Bourne, chairman of S. Hoffnung and Co n 
the importers, merchandisers and retailers, which gets 90 per 
cenL of its profit from Australian operations. Is seen at the 
•annual meeting in London yesterday. 


Margins have suffered from 
he constant escalation in costs, 
t a time when selling prices, 
•articularly abroad, cannot always 
'v i!l c, ^ ased Coupled with the 
' P°™ a ‘l ,n sales, this has reduced 
he levpl of profitability. 

•Added to this is the fact that 
Vniteley Lang and Neill has not 
et recovered from the impact of 
he Rolls-Royce collapse and in 
onsequence will make a loss this 


■"&*£* s-ShS ZASSMi i kS 


M "W ™1 Tk t * W fall* ■*, .u , IT traditionally toWna l»w for resale 

Li [VI U fails m the latter part of the SSv r£^U? nen Ii n “ "aquoteti «nn- 

• -T • l>Ontl SSEJSL 111 "^ tbe profit per- K’ 


DIVIDENDS ANNOUNCED 


raises 

interim 


formant* oveT the "tet Ett &SMSJZ* £5 
months cannot be taken as much 9* ““ investment in AA/unx* Powei 
of a guide for the full year. En ~ ne,ylnB *“ .ikwidation £73.000. 

Nevertheless, the 19 per cent fall „_5SS? v m °tor auctions' Bishopsgate Trust int. 


Corre- Total 
Current Date of. sponding for 


payment payment' drv. 


Arrangements are in hand for being provided by The Chase 
in issue by Cable Trust (formerly Manhattan' Bank, the National 
Jable and Wireless (Holdings)) of Westminster Bank Group, Ncder- 
572.600 Ordinary 25p shares at landse Credietbank. Oroin Term- 
35p each to raise same £10.2m- bank. The Royal Bank of Canada 
.'he shares are to be offered by and Westdeutsche Landes bank 
ights to Ordinary holders in the Girozentrale. 
iroportion of one for ten. and to See also Page IS 

tolders of the 61 per cent. Con- nc lT 

crtible Unsecured Loan stock in NEW DEALINGS 
he proportion of 82 shares for Dealings started yesterday in 
■very £100 stock, held October 1. the Ordinary lOp shires of Con- 
’he shares to be issued will rank tfnuoos Stationery. The shares 
or one-half of the final dividend which were offered' at BSp, opened 
o be declared in respect of 1971. and closed at S7p. 

Net assets attributable ■ to The Lewis (J.) Property's 94 per 
J r dinary stock units on Septem- cent Mortgage debenture stock, 
ter 22 are estimated to total i992-97, which was issued at £9S4 

124.505.000 (174p) inducting per cent., opened and' closed at 

3.009.000 (4Jp) In respect of the £284 per ccnL (£23 paid). 

'ill dollar premium of 26 per ./rivrvnf * w* rypr 
■ent No allowance has been VENEZOLAiNA t/fcL 
nade for the contingent surren- NITROGENO 

ter of 25 per cent, of the dollar Arrangements have been made. 
Tremlum totalling £752,000 (Ip) by Bishops Bank and Trust Co. 
ir for the potential liability to f or the *&3m. five year loan for 
ax on unrealised capital gains Venetians Del Nitrogeno. The 
imount&ig to £16.687.000 (239p). loan, which has' the guaranty 
rhe net asset value of 174p com- 6 f the Corporacion Venezolana De 
'ares with 136 Jp on December 31, Fomeoto, was provided by the 
LOTQ- . Bank of London and South Africa, 

Earnings, after tax, for the nine Bishops Bank and Trust Co., 
nontfas to September 30. 1971. are Midland and International Banks, 
estimated at £3,599,000 (3 63p), Royal Bank of Canada and United 
compared with £2.507.000 (3.5Gp). California Bank (London). 

Ah interim dividend of 7.5 per See also Paze 24 

■rent. (7 per cent.) was paid on ^ 

September 30. Dividends totalling fact RAIVTV 
(5.5 per cent, were paid in respect p«,B Dn jr!l £ ju, v 
of 1970, and the directors expect 
‘hat this rate will at least be 

maintained for the current year. be P 05 *^ Qn October 15. 

It is intended to post provisional official quotations 
allotment letters on October 20 Bramnw (Hj and -CO,— 892.B2I New 
■DCBther Jith thp «.iwrt fnr tfci 0r <l in4r J' sliares of sop each, fully paid. 
J??®™®*" p e I e P<’ r1: J or ™« Cedar Holdtusis— E46,2I8J80 Now Ordi- 

iine months to September SO. uary nock. 

Brokers to the issue are Cazenove Lax Service croup— 14322.901 New 
9nd Co. Ordlnarr shares of Sop each, fully paid. 

Smith's Enterprises (Glamorgan)— 
iUADTTV rnDTt £430,000 H per cent. Convertible Un- 

*J "*5*/ Becured Loan stock 1985/90 fully paid: 

Singer and Fnedlander has a/l fully paid; nil paid. 


year I "urangements in band for an offer Lewis ciofca) Pnmrties— 13m. 9) per 

I (<!■ _£ n »v i • .. ront - Mnitwana dahormiiw rrru-h or 


. V KVI LCI1L mu w wuuuuua sfiouuiN^au: alum UiL Kijo 

in interim pre-tax profits is FJfS,® ^ ave ? hown a very satis- British Car Auction IS 

significant, if only because it ^Sf ry c 11 V proveinen - t the directors Brook St. Bureau int. 15 


some way to Illustrate the ® a ^ es at auctions rose from Empire Stores ...... ...int. 

i s vulnerability to loss of fn m ‘s t0 *u USt UZK ! er f29m - hi 197L Glaxo 


Nov. 8 
Nov. 15 
Dec. 14 
Nov. 15 


Nov. 25 


ould well bi 
. land in the 


be an upsuree in d” H a 1^‘KE, nonS IFS&E!* ^ ve ********* Strathciyd^" 

* qS bun B Si- de S“ d - wme.the... « L? “2K"j!L-« - ^ 


Nov. 24 


hail nowbe%Si S3S5 5^1 *£L*»L_ Sz “ d 


971 profits match ° f “ r chairman - Sif Cyrfl BlScfc ’ mlasureshave SSmiSSK 2 th “““ *** mimT A 74(d) 

97fl." Mr. Neil] declares. T " 1970 ‘ the total was 16 per J®* U P ®galn (and the overseas Yorkshire 3 hL h£n 3t Br ?S h . 0l “ c ’ Shipping Industrial ...int f2.75p 

The policy of expansion in Ce ^ SKLI 0 ,™ h 7f never showed in- b ^^ qmred !?, r Tanganyika Con. tMp 

7t _ 17i 

trenglh toThe^oup. he^ddl^ ^ ^ ^ ^ shortfalM^ £%£*%[ %n COinpIeted “ the * EqD,Valent after lowing for scrip issue, f Amount per share. 

No attemnt to mmnnta tho tav months. In the drnmwtsnna, S of 972. (a) Tax free, (b) On csnitnl inriw 


Dec. 8 6| 

— 5 

Nov. IS 2.75p 
Jan. 31 7*n 


for sale of 3.7m. Ordinary IOd cenL Mortaase debenture stock, 1993-B7 
{hares in Martin Ford. - W p^a/X 

company which operates 410.000 ordiary share* of md each? fuiy 
t Chain of shops retailing women's paid Iranians for dividend from April l. 
separates achieved pre-tax profits " W71 - ■ - 

! n the region Of £400.000 from a WrWn-Scriven, Ltd— eujas New OnL- 
‘nrnover of about £ 2 m nary shafes of 12115 «“«*■ (“Uy paid. 

Full details will be published on temporary suspension of 
Monday. October 18. Broken an _ Quotation 

r. Mmu] onH Cn CrS Permission to deal In and Quotation for 

messei aua LA). the ttndermenbaoed geeurlty has been 

Di1k T» vnnn,/ temporarily suspended from 9.30 a.m. ji 

KAXNJtS, XhROX the request of the company peodins publt- 

Arrangements have been made l H^ pa ™ c,1,ars * 016 «organisa- 

S VSM” S" ,a ^ SSSSiom,™ aum « 

tor Bank Xerox. The credit, is ap each, fully paid. 


six' months . No attempt to compute the tax £?. the , circumstances the A t - <a) Tax /Tfc, <b) 0n capital increased by rights and/or acquisition 

i97i 1970 charge for the half-year has been 23 * P'« at 62p could be «4™-S ^ re ,^ n ! lly been 1SSU ® S - («) Minimum 17f per cent total forecast (d) Payableunon 


orno turnover 4 uss , c« m ® de “ Actors believe it would taklns ’ t0 ° ““eh for granted. 

«neas — SS not ^ accurate and any such 

01 a 1 t urn ever 7^7ojm uiatz? “^ ur * w ould be misleading. -W--W- 

"g gJWf 1J4S.3S2 900.SU Half-yr. Half-yr. Tear HlinfmiV 

.«vrmnrD r Income ... ra.339 .<. 3.752 1971 1070 ion XliJIilsOM 


r atm iK profli 1J45.3S2 9M.SU Half-yr. Half^r. Tear 

MTn»2L taCOnJe - JS' 3 ® !■ 3.752 1071 1070 1970 

ota! Income 1JI33.911 M4 "GS £ £ I 

”S? ! L5 ,T * ,t =S7 - 2fl9 52-MO T 2? ln « W® 81 S5S34 U0.S20 3SL872 

*“ 1. 086. 622 031,917 SET ... 22,835 23^05 60,030 

axa tittn_ 47V.om aio.nno tat - Mrahle leaa 

.. 5 r ? fit 608.632 fi2Jl7 receivable 11.703 14.778 2X444 

\ • • 1-250 i J50 befatv tax... 61,0% 7L37 

-fr mpiirvi.- JI2S , The chairman says the first-half 


et profit GOBS” 

.Tnorirlea t. 2 S 0 

rcferroct' dividends olrioo 
-ifv inront- wc MW 


— cr inrom- me ooo «rr> *w u,e nrsi-nan 

Traiftas profit as percenlam or turnover “Own-turn is more than accounted 
as ir* . per wm iU7 per cent); and £or by the -absence of profit from 


as 17 1 . per ce 
irmneir per 31 
ft ass»r valor 

An interim 


Hunting 

Associated 

advance 


Army vehicles in the South East 
and Metropolitan Districts uf 
Southern Command. 


comment 


After increasing pre-tax profits by 
77 per cent in 1069-70 and 36 
per cent, at the more recent half 
•way stage. BCA has lifted 1970-71 


ANNOUNCING .fc itot-hall beyoml onr - control," Mr. Bint ii" g*LS£& (Sffif *5“ { °Z ttT^oidiii'dimiSSta 
ntenm dividend of 9 per profits at hotels where Saj?r^ A1 thoagh used-car prices .were P«-t« ^profit of £226^33 for. continues. tK fflfiSrSi orde *? ■ But fte MC0Ild slx 

s dKlared. The coranany construction is beinc carr^H Tn^K. ^ ^L 0f ®®*™e Associated generally stronger in 1970-71 the 3rook;Street Bureau of Mayfair, "Thux that nnrt nf th- f»n ■ months. is usually the more profit- 

nment ^ W7a jffltf l 2S!lE5^^ dueTthJ ^c^ e Sst^iS re ?o r S F&S^' , tSaf , SS?S o0*£ f?r d'eute^Sfl^coH 

Nenrs first half jump of S chS|ed ’TtfSS 11 SpSmt^ * £!SE? , *SS 

NTERIM STATEMENT 1 SSJ ^ ^KZrJLTlZZ SKsS£S ?5 ” c equJpmnt ' ^V.V,. y 

^ ,n ■ tlfltn | Hall year accounts for the rest) and but ta^ed at 15 per cent For 1970, a show good progress. 

1 _ mo m £°?1 F ° rd strike— Ford being total of 45 per cent was paid on To date during 1971, 14 new 

•«• » w f ac P k 0P 0 f 1 ^ L5 e 2 i^ e °! f72 2' 355 - branches have blen opened and 

. T . V Net nrrtiV w 137 lack of new cars delayed the dbs- ms annual statement in June, ten more re-sited. 

Y I ^,1. Mtao P rS£ - g wed ones — profits would Mi- Huret said that despite the ^ ^ 

I I I Wl I TIT Cr/^T*C ^ ***" at least 15 per cent Post Office strike, pre-tax profits • Comment 

AX OL* JJLXVt/43Lv J /I ^ ■ P 1 * ? oard says that difficult an lSely S fixJd t S»rt!f^nri°t£? ti, I R mo 971 Sh ° uW tho “ for The , postal hit all the 

T kJ international trading conditions of 2h rate 19 I?' „ employment agencies badly but 

i are being encountered by UJv. signs of tailing nS\ e o^ tt ? bu ? ble profit fel1 from Brook Street seems to have suf- 

k ~yy^ /\ yst survey and consultancy company seethe J h^ n wxU £I90 ^7 3 t0 ^t 35 - 533 in the six frred less than other majors as 

III lr 1 rll Si n Prospects for Canadian Aviation Ministry ofD^Sre^ntr^i ^ i? 71 - Tb 0 half Pro-tax profits are only 

» ■ HVi I V , f \ I I Support subsidiary have latterly rateof nrofi^^o^SS** ^ dl 7 dentl - will absorb 30 per cent down compared with 

AAAViiVUll 5“* Sea fiSSf.? „ST^„ C0U J? ffi5J25 - £64491- Uie 60 per cent, drop of Alfred 


Brook Street now sees 
less profit 


Williams 
& James 
progress 


An unchanged interim dividend 
of 74 per cenL is declared. The 
1970 total was 174 par cent. 


• comment 

Williams and James’s first-half 
jump of 49 per cent, in pre-tax 
profits reflects last year's 20 per 
cent increase in capacity, which, 
coming on stream for the first 


Total tiirnnva, ** time, has allowed the group to 

WlffianK 1 ^; w Dd m?.S.«! a larger share of the market 

«£ l or «>®pressed_ air equipment 


for 1971 are expected to exceed the However ' TO j ialSsShThT 
ropnrd flcRei* “O'lever, w. and j. is mainly m- 


1B F?rethalfSl»n of ra P lta3 investment in industry 

is KfriniM t« p f a! generally is probably responsible 

*™ m for the second-half downturn in 


loss of profit from Majestic Hotel 


INTERIM STATEMENT 


First Investors 

American 

Trust 

S. A. Luxembourg 


INTERIM STATEMENT 


First Investor 

International 


Summary of Half-Yearly Report to 
30th June 1971. 


m iano under 16 (annualising ««Pavt ot unforeseen calamities tl .u ‘ ufiraeu 

technlca] engineering and bution fromthe acauLtionf^S." better raost 10 its sector, i“ 2n s S5 ond half of WO. and 
aviation support services. likSTroS hfeh3. } £• Hurot asserts, "And there are «• ««* «■ P^bably 

strong indications that the second arounc ^ . ^P*W0. pre-tax. The 
• Comment half of the year will underline economic situation slowed down 

Although interim profits are NFWAGF FORMS 

j H forecast h as bad to - be revised I 

at the pre-tax CANADIAN CO- As durtne 1969 and ioto downwn ** for earnings of 

««• SSSf w of sroop has conthmed < to 1 ?ncrease “i" 


— O — M4V I/1V-UA 

level. Hunting Associated Indus- 


First Investors American Trust had a net asset value per 
snare at ;o.b.~i of S9. x 5, which compares with a net asset 
value at 5 ?st December 1970 of S7.55. 

The money supply has continued to expand in the United 
Mates at an unusually high rate. This has given rise to fears 
mat the expansion may lead to a new round of inflation and to 
J turthex : increase in long-term interest rates. These fears were 
increased by the rise in the consumer price index in May at an 
annual raie ot 6 u tI , which contrasted with an annual rate of 
a. out a.R M rt in the hrst four months of the year. This was bad 
news, bur it remains true that the average rate in 1 97 r is far 
below that ot 1970. Corporations have been rushing to 
borrow long term at an unprecedented rate so for this rear bur 
rapiul spending plans are being reduced and there are now 
distinct signs of a reduction in the bond calendar, so that it 
ma ? he that the me in interest rates at the long end has 
finished tor the time being. 


fttrdeum 


muss igmm mmm mmss 


» ■ mm a, M4vvuug LUC 

exceedins group’s confidence that 1972 will 


through to full profitability. The 


& A. LmenrbcRii^ 


*£££?• B ^ veys and bas been appointed chairman of re-sited^ “filnSSTfSl new r , i2 d ^ „ agencies should benefit 
nJaP-jn* 1 *® the Canadian company which wSl Snv quickly from any signs of an 

hMvyoverheads 3 ha^^'tX S?h5t a e naSe ?reWoS& ™lEXA SF"Krtl2^^ 

~ — pr °spect|v e p/ e distributor in Eastern Canada . branch "due to^cii^mga?^ ^p^the 'SSSin\ggF " 


Summary of Half-Yearly Report to 
30th June, 1971, 


l 7 t T TZ d 'tl !?“ nds . Suffered « redemption; 


■ \r,. ■■ . . — — eum-itu ii« reaempnon; 

in Max tor the first tune since the statistics started to be kepL 

" IW thCfe "S. e also net redemptions, though to a much 
. mailer extent. This naturally gave rise to widespread 

H 7 evcr ' be remembered that while the 

nen !s ~ T A ™ Ul * 1 * unds is ab out S 5 5 billion, corporate 
pens on funds alone have a net cash flow annually of about 

<^!l fl ir ,and thlS In ? ow 15 tar more tmporrant than the 
v ! fl . u ? uaun " 5 ,n sa , les redemptions of the mutual 

1 * ‘\ n °V l ^ CthCr S V? risiD S ^t small investors, who 

Z* * ^mutual fund hidings very badlyhit during 

the hear market should have been inclined to cash il some 
ir.L.uai turnis when the market took their investment back to 
near*is previous value. But when the signs of economic 
recovery become dearer rhe small investor will probably be 
curing mutual funds again. 

The genera! economic scene continues to be one of 
recovery, men if at a slightly disappointing rate. AD the 
indicators point up, and it is especially encouraging that retail 
sales and housing are strong. The most recent unemployment 
figures were favourably influenced by a statistical quirk, but 
even allowing for that they were encouraging. 

.Although the continued weakness of the dollar is certainly 
a * orry, your Board feels that prospects are still on the whole 
most encouraging and that there are very good values 
obtainable, particularly after the recent setback. 

.Accordingly, the Trust is currently highly leveraged. As 
always this situation is being watched most carefuDv, and the 
leverage can be reduced or eliminated very qaickly. 

C-J.TJ -/fnr report m eresJerb /hue? 

f£- InmmM £ ^ ? A 6 ™c de b Comccne, 1204 Geneva 3. 

& .Aren Limned, 15 America Square. London E,C3.\ 2LTor 

L^SOTX.“ rJCn,1C ” R “° TCr T ««^ 5 ay, 6 LftSSi Sw 



Want to bide 85 Bactrian Camels? 


No doubt we could find the space— but, honestly, can 
you see us as providere of dry docks for ships of the 
desert ? We much prefer to offer our first-rate modem 
factories to enterprising business men — and kindly remove 
your flock, oh mirth-dispersing camel herder and leave 
our driveway accessible. 


Wa have, for a more practical use. 150,000 $q. ft of 
Standard Factories 
READY NOW I 



The net asset value of the Fund as at 50th June 1971 w; 
Sxo.03; 6a.>% of the assets of the Fund at 30th June 1071 


in the United States and Canada, divided 16.4% and 46.7 


respectively. In these two countries the market is conriiiuW 

itsreeoirenr PmcT-ww \ ... .0 


its recovery. Prospects for the exploratory oil companies in 
Cinada appear excellent and the Fund is heavily invested in 


this area. As tl}e political climate has deteriorated in the 
Middle East, so the need for discoveries in the more stable 
areas of the world, such as Canada, has obviously increased. 
The recent deal between the Canadian government-backed 
Panarcnc ODs limited: and some major U.S. companies, and 

yessESstgat-* ' 

Island and MelviUe Island in the Arctic, and j 

discovery 0n Sable Mand off ^ ' 

" S8 “ t tll ' “ israc = oil and g« Ieserv rL thet 




Seiecdon on «he 

voU obviously be some timn befc- 1. lt 


flsSJsssscsajasr 




arv taoikbb from: 


H«nb«» B^k Ltaiwd. «i Bishjpsg^LAe^EcaP 
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Record revenue from 
premium gold sales 


to pay more 


dip— dividend up 2% 


BY LESLIE PARKER, MINING EDITOR 


Notebook yesterday, the first of leaving £tmipany*s profits, resources so it bad been given to | reasons trie increase is thoroughly 

the September quarterly renorts ehLmfwLiw!^ 2 1 P® r cent - for a South- African company. I justified. Directors face the 


AS FORESHADOWED in Miami cent or • dividends, the Board feels that a last year. 

Notebook yesterday, the first erf loatHr. „ company’s profits, resources so it bad been given to reasonable increase Is thoroughly 

the September quarterly reoorts shanS^iM 0 • j P® r cent, for a South- African company. justified. Directors face the 

. from tha Soutfi . AfriLicSd SESSL* * 5 f ? r future with quiet confidence. 

; mfnes. those of the Consolidated ground of law WFCTFRN nrrrp The lower pre tax' profits antici- 

■ Gold Fields group, show big in- i*resMd S.'SELM 41 5i«rS. Ar&Vaw*. Pated for. the first 28 weeks to 

; SSmVvmu 1 / ™c V £vodV™i5 N,I!cri “ n oSS'rSS ' bumhS 1SS SgS'tuS 

. 5*»>e -'UK ffgs%ss H&F-* ■" - * .JSS JVSrtM &3S 


DIRECTORS of Empire Stores-, group to .continue Ha expansion. A FINAL dividend of 10 per cent. The interim dividend is- efiec- 

( Bradford) are raising the. and profitability. ' by Glaxo Group steps up the total tively raised from 5 to 5J per 

Interim dividend from 6} per cent- ^ ^e last part of this trading from 14 per cent, to 16 per cent BOARD MEETINGS cent. A total equivalent to ISi 
to per cent and anticipate a. year, as usual everything depends. * or if 1 * year ended June 80. 197L per cent- was paid for 1970-71 on 

final of not Jess than 10 per cent upon Christmas, says the chair* - -Shareholders -were warned in- Tho f;lIow>aK_roinMQies Juve. aotiflfd a profit of fl.560.77fl. 
for the current year against the maa . At present sales are satis- November, 1970 that 1970-71 i a,0 £ ^ ® 0 ^ 5 n,n, “ ,ln * 5 io ibp Swk. Half rear 

8* percent in I970-7L factory Lid tool a waShX. Would W’i UW&ro ^ 

in view of the present cover for increase over the same period high -rate- -of -Increase of profits: official --mdiwiiniw-- are -mr -available sales . . ....... s.tf&sis 4.S5t?3A 


justified. Directors face the 
future with quiet confidence. 

The lower pre tax profits antici- 


■See Lex ‘ " 


in the event, the year's pre-tax whether dji-idrads concvnxvT an» iiwrinw Profit Mm uur* 
ficure ernerces £0 -45m. lower at or " aailB ~* M W 'suW^ivfekin' shown Taxation . . . 

Stminm - W IOef ar brtow ts based mainly on last, roar's Ncl pmfir 

.'2AKWU.UVU.- • tuneiahlc:— ' -After cUinreet^t 


\ prires. . - business.” ■ African gold mine said that clear- ^g3SSm period For S fear 

‘ It; is also notable that this Amalgamated Tin ^ r /l^f p ra !i 0 r ns ^ Q t ^ T1 ^ wouJd to January 31, 197L pre-tax profits 

j extra income is. now regarded as u fibancial strength and, mn ™ ue for some were £1.47x0. 

sufficiently of a permanent 2.fr®5^2, no dividend can be paid Chairman. Mr. J. Fartorlni says 

S n iV b l?. mines such as J * MINING TtRlFFS . - two factore— thePost Office strike 


“Tanks” 
maintains 
12|p total 


.Trading.. .profit was_ slightly .to-day 

igher but the pre-tax figure lni»rhn*: Babcork one 


refit More uw* 477.739 305,777 

uwrton . . 2 n.wo 

of pmfir 401.R15 330.5*5 

- Alter dooreetitton ES6.M0 (£45.3541. 


leacure io ename mines such as ■ 1 *r “ ,e past years earnings, it VfTlMlNTri RPTCPC two fartm — . t he' Port OfRrn -nrllrn - ™ 

S', 'inv'r "m “ora the Sd S®p“ 3£rt .*— Km ” m 0A ™ 

{« IrSor e ^°* 1 i2o» st pi HH P°. 1,c,es London frJm! oaipWb-hongVa* CoQlETy— Ttflal lax— resulted in profits that were zFSffSPSS* c OSe *l°^L £3 ; 002 - 8 ? 7 anental castomm i23.s« n*.-M» Allied in&n Bank« 

in order to treat marginal ore 4 thc tiurd buffer preflr rj 55.443 (jow uoarter ritj.jsti. ] ower than the increase in sales !?• for ,he ?^* p *? . y r«nr sjod ti.tm aaift-rstratiidursv 

K— .«-V4 ♦*.« Rf n/»fc estimated tax RS3.00O IRSIJOO*. TWU1B- wmslrf normallv nrorinrft 31. 1971. and an unchanged' final -Total sales inuwn ISTSnr BurkJry. Bmwrry 

«aal Consolidated Z^nd— Toul profit T~" pruuuce. dividend of 74p holds the Tm'lrttR profit . .. 3*,m ■ 53JRM Conunror at Union .Trust .a.... 

CSTXSfi (R99.S38). Welgedacbt BrPloraUon TTading profit for the first half total at- 121u ner 40n share Subsidra. not coosolidaied 108 isi Ever Ready (C.B.f . 

—Total profit R240.M0 tR745J8Ji. capital of 1971-72 amounts to 1948 000 81 ^ 1P P ' P 8narB ' • Uttrome rw?w«l* i.sov Head Wmbtaon 

expondlnirc R13.M0 (R35 .tMj. witbank against the equivalent figure for After tax- of £879.784 (£578^00) Makiiw 25.323 23->3o Hcnrtaue* .Arthun . 

CoDienr— Total profit R1SL4KB fR>7t^a-t: . lur .*11: .r. ... D ™ re no* c-> aro d<n hi 'crest oarable 1 «45 t tat LcRal and General Aunranre 


-higher but the pre-tax figure Iniarhni; BabrDL'k and Wilcox. VVm. 

rtrfTcrod front -the i nr-rpn cpH nnciR Bate. "De* - Vt re - Hotels, iiotninion and 

ftf flMnoiVT thi 6 C ?fl a General Trust. Gerrard and Xatloiul Dis. 

- Of , financing^ .the expansion pro- t-miot. CratTan-WsrehuoaM. Grvcff Chrnu- 
gramme. Earnings per share, cals. T. c. Harrison. Holt Products, fim-si- 
however, rose from 18.1 p to lS-6p. m ™< Trust~Cofpdrairon. Kenknm- Leanoy. 

. At the half-way stage, the profit. »™*_Speuwr. Ocean Su-wn Ship. 

hpfnrp ffiT uracr fl 1 Aj^fl nm aneincf RodTf flarvfSlPiTB. TrefMlotLS, Uplan Cor- ’ 
Was - U ’ 6to0 ' 000 a Ra*“St po ration. Week* Tralk-rs. 

£11^290,000. . Finals:— Anglo Ameriraa Asphalt. Bush 

1971 1970 Baird. Wm Baullira. ConsoUdaiod Cold 

£000 £000 Fields. 


\ brought into the reakn2 of pay- stf >ck repayment ' 5 rS ^ ^ 'SSSL 

ability by the higher gold nriee vaal consolidated Land-Toui profit 'Aouja normauy produce, 

being- received with nnuniwm . “7-Mo (KS9.5J81. Weigedacbt ErpJaraUwi Trading profit for the fir 

■ mtential benefit tn ?hSt q ilfl NARART FIl «TTI I -Total profit R 2 A 0 dM nVMSJSS 2 ). capital of 1971-72 amounts to f 

potential Benefit to their life ri/iOAALLA, OlIIJLJL expenditure R13.0M (R35 .tooi. WKbuk aeafnst the equivalent fim 

prospects. .< Tur nr CT „ Conjery-TbtaJ pmfir R 138^55 (Rin^CK faJr > «Lr SSL-" 

This, of course, means a lower * ttt Btj 1 ■ esttmared tax hs^m cmiit is 86,200 doun la ? ^ear of £1 ,206,000. a 

' milling grade and a conseauent Tlx- tp -» T , J , and capital expetuUtnra nil (HOOOj. which, itt view of the l/ifn 

Tednction in the imnari nf .h. .^ r - ^ Hudson, former CLV 0 E 5 DAUE (tramsvaau col- experienced, directors com 

chairman and now a director of lieries— S eptember: coalbrook 252,494 fair and reasonable result 

■ P^c raium^ income on working Qaenslaod Mines. -told the Austro- iww Wanut: 255.499 toasi.- Wsw 


J. Peters’ 

current 

growth 


108 151 Ever Ready IC.B.^ . 

1^3 i.sov Head Wmbtspn 

25.323 23430 Hcnrluuc* lArthun 

i.«45 3.191 1-cRal and General AMorancr 


CoUleiT— Total profit R 138.485 (Rl7l^S)r i-e „» n oMmm.- t net profit was £2,462,482. compared ' 5! crea parable — 1.845 :.m LeRal and Ger 

esttmaied tax R84M credit W86.2M dabJti la ? ^ear of £1^06,009: a profit, wJth£>424.ra7^lnTSR^70 pron ' 2^880 24428 Meul Closures 

and capital expenditure nil (R44M). which, Itt View of the (/iffidlitJes "itn XZ.WfiiZY 111 IS69-40. Taxafloo lOTufl 11. 4H4 G ;a ]W 

Clydesdale (tramsvaau col- experienced, directors consider a. -isro-n ' imb-tcl Net profit 13 . m 12.E4S. Pmmid Grout 


.profits. Even so, as the attached Lhm Senaie ^m^p ^ ciydewiair vnot 10 ns its. 4» town. ■ JSS JSS T “ - 

table shows, all the Gold Fields . TOmittee °» secun- rahman hydraulic Tm_septwnber CrnnB _ ■ «« Net profit — 

trout* mines made hicher nrnfits J.? 5 ant ^ e *change eysterday that ouipnt or tin ore S 2 X wna > August ax ■•— 14 -®™ F™*- dividends . ....... 

group miues inane niRoer pronts his - comnany 1 * rich Naharlofr- 10ns>. TxadiDS DTOflt* — 949 U08 imv-rtni dividend - 

111 ’*|j e past quarter W"ith the uranium find in the Northern fabuudsa mimes— S eptember woduc- }Sf rc SL r f5^ v * hle m IT 3 s Finiii dividend 

notable exception of Woof. Teriitory Ss %iS the b^t ffflS *»**■*•» — » mb. fii 

Kloofs fire- W &VL. ■ • A _.r 35-S. — IS 1S> 


'19T0-T1 1988-70 Net profit 

£ . S Minorities ■. .....’ 

Pro« — MCV2U 3,tB2,827 AppTODrtaUout 

Tax : 679.784 ■ maw Proferenw mode 


13.171 12.645 Prratmd Group .... 

738 S 99 - Tillit« tThofc > .... 
12.S3.-I 12.44* Finals— 

Id . JO LadbiuKf Group- ■. 


2.463 AK 1424,527 Uiti>mTi dividend 2.085 " D65 Lockwood 5 Foods 


s 442 • 7j4 London Shop Property 

5.M9 fi.'l36 &i,onl ’ r,> * 

HIM 1D.B85 


r*n 20 CURRENT YEAR turnover • and 
Nov. 11 , profits in excess of those for the 
P' e- J l corresponding period a year 
net* 22 earlier are announced by Mr. 
Nnv. 4 Manny Cusrins, chairman of John 
Oti. 15 Peler> (Furnishing Stores). 

o« S As reported on August 21 group 
Ort. 14 nrt-isx profit for The year tn 
Ov3 u March -SI. 1971 was S*40.6!» 
0{n -• ( f7JvJ..iS6 ) and Hie dividend 19 
Ort. )4 ,l "! per cent. And the directors 
ocl 14 anticipate maintenance of 19 per 
on. 13 cent, on capttal to he increased 
ort. la by a one-fnr-five scrip issue. 


. irirtnPc (-1 t-j-. world. 

- v -a 1 _ Furthermore, he reckoned that 

This reflects the effects of the . Queensland Mines could undcr- 
previoiwly reported , underground sell any overseas uranium pro- 
fire at Kloof which is still stnouJ- ducer. He considered- that the 
dermg although sealed off- Pro- company could produce uranium 
auction is stated to have been oxide for as Tittle as 40 cents per 
restored to 80 per cent of normal pound— roughly equivalent to 
and it Is hoped to be back to 100 js.flp or US 46 cents. 

■ BrsjsmaansusS 


L. Lipton 
£ 198,000 
at midway 


S.'TSi.r “*23 X ^SS free. <uvw/niia . ... — iss.7w 147.570 Final dixidend s.442 -.754 U4»m*«>n shop property on. is cent, on capital to he increased 

P?“5? ww* 9«8 UM lotteriro dindend 7TO.6M • 768J82 To reserves 5.929 6.136 ^ ,onl 13 bv a one-for-five serin issue 

toerea^recelvshle - 39 Fln«J tUnderal : J.in.640 liMMM Fnrwart ! ... tl.4M to:&S * 3 F “ np ISSUC ‘ 

proni 1 £Sr?iM* lWe ''“““ 11 « Except, credit — 31.517 -33.3C9 * From in vesmwntt. Government Seen rl- A breakdown of turnover and 

*” ^ ”*■ - tort**. profit-berore £w.«.i <xisu.ti5» 

xm profit 612 670 ^DiSbiL ' * woMS^oi^taro’^GrouD* v Ji5 rS Income available for distribution direciors’ remuneration and cost 

* Alter durstae fieoredatltm and -n-, of Th * nnn ^h nRft ti ■ tnaioder n J77.M0 roraineS^ by «USaiMk in the 52 weeks September 23, of. financing purchase of subsidi- 

flircaors' emoiranent*. , ^ the non^nsoh G roup sales, excluding who! 1970, to September 21, 1971, anes— shows, furniture £S,o29.700 

The Interim dividend absorbs SSSa raj cShSo^D?Sro De saling, at £134m. were about £12m; amounted to 6.49p per unit for U7.407.SOO) and £ ®g2- 21fi 
£199,650 (£179,685) and the fore- {Lneuela ^^mho De FerTO De ^ ^ year, wjlh home'' he Wider Range Fund and 7.41p (£370216); and clothing £4,882,300 

Met final is oengueia ana common wealth __v_- ■ 1 r .’ _ . . .mi* r n - Mf, rMU h> r o-, n a a irdssRonnt 


Prom before tax U53 1 JM To oxploraUtn ns. 

TaxxHon *U 474 Forwurt! 

XU profit 612 t 570 -Debit. 


A breakdown of turnover and 
profit— before £144,833 (£1311,715) 
Income available for distribution directors' remuneration and cost 


gf 6 oS ,a ; £ &«r ted to 0081 xS&Jr ■ ' mHsw ” srs sh r nfi , for the Narrower Range mffSR' 

£266^00 (£228,270). eluded above to the extent of “V* 33165 m markets over- Fun u- l£3.o,03a>. 


Hnim dverse1y ' a - ected by - ar -°5 1D 4. lhe important' El lior Lak^ district I GfROUP . PROFIT for the half-year, 


The chairman adds that when dividends received, 
the Post Office strike ended, the . . . 

group received greatly increased • 
orders, with 'the resuit' that sales- T ^ — J 


“ extent of the Sept^bef : ? ^iiu“ 1 &^ 0 ?‘ o n , wSSf h5" SwiS? plSSSitt 

quarter s premium, revehtie wibe 0 Jr Even “StS . “d__gre?»tly increased 


ore Even after, 'being-;- 'down- £185^62, ^.before tax «r.^V« ^i-iuLixvywv 7 - nrA fif Un WrUfe ^Hollander acquisition. 

' RSshS-fwhiSt e?rn! : ?I 3 Kl€ 'L frorn ^ original estimate (£76,42!). The pre-tax figure for “rthffi^^eekf^rSe ttSkl Of ■ rilurp plOni Up _ ... . .where reorganisation is in pro- 

period and -with only R60,-435 a reserves at NabarleV are ttlll cenL is declared. A total of 25 w ^® es °f staff, were incurred [with, a same again final dividend of funds -set up by the Loral mental stores; A. Goldberg and. 15 . 

year ago) boosted its "normal* wkmfed^to be l0 500 short tons S cint was forecast for the ^^sonJy a small fraction of nor- 4 SToSSon 5 sSSfh. Aathoritfes Mutual fnvestmSt Sons, increased from £4.55 m. 10 As to the clothing division the 

working profit by no less than 40 rec “ oned t0 De ID ' 500 short tom - oter 1970 oS? he **?*■ ^ dJS T^t V iSSt howfuK-T™* shows the Wider Se «-«bl in the six months to Aug- chairman says where changes can 

per cent. Ventersppst. which 2 ^ ° Ct0ber ' 18 ^ ]*e “ddan substantial nSr Snt®for Sf v25 Fund at £147,072.104 (£144.806,988 ust 19, 1071. and pre-tax profit be introduced to improve quality 

dropped its mill grade from 113 FYPANCIOIV AT m ha- reduction m purchase tax rates nV irn y at August 24) indudinE £ 19.080 564 advanced from £505.977 to and increase customer sattsfac- 


London & 
Sfrathclyde 
holds 6 %% 


seas an increase of 12 per cent. 

The group trades as manufac- 
turers and distributors of pharma- 
. ceutical preparations, etc. 

Mee.tlnfc-. . Park Lane- Hotel, 
. December is, 1971 , noon. . . 

- - • See Lex - - 


A. Goldberg 
first half 
profit lip 


(£4.558300) and £432^09 
(£370.033). 

Profit and earnings per share 
have doubled in approximately 
five years, says Mr. Cussins. 

In the furniture division the 
reorganisation of the Harrison 
Gibson Ilford store more than 
fulfilled expectations, while the 
Wolfe and Hollander acquisition. 
■ where reorganisation is in pro- 


A same again final 


' TAMTT Uui U|J _ .where reorganisation is i 

? - ' A revaluation on September 21 S-*f ^ Glasgow based depart- J ZSSfS&tF*** 

dividend of of lhe fupds set up by the Loral ^ ««■ .k 1.^1 "L., 


per cent. Venterspost, which 

dropped its mill grade from 113 FVPAN^ION AT ‘“tipn on on fork lift trucks rcauet f 4 tm ****** tax rates ended* AmnS‘ kTiWL at August 24) 'including £«M)86!564 advanced from £505,977' to and increase customer satisfac- 

to in .6 grams per metric ton, 7^ Al JfiBZSrSti ihe^ame an?ual^S necessitated the writedown of ended August si 1 971, invested in freehold ahd leSSd £677,735. tion. ever? advantage is being 

would on this basis have made a MT- NEWMAN 3 is tS- eJnt mi the^SduSjg !S!? n „ E stoc * new P rices - rnfA? f ™ ra property. Sales for the current half year ,aken ° r ^cm. 

loss if it had not been for the . . M • balance^However all additions to unjt va,ue was 18 8 - fl Sp to date are in excess of the same The directors' valuation of pro- 

extra income of R508.9S7. At (he ML Newman iron ore ^ ^ - fl ~ ^ ve jn Curre d ne ? year ° r ^1 !2^!!r iw C 16l -70p) general and 168.75p period of last year, but the direc- perties shows a surplus nf at least 

Sept. June Mar. °{? e ™ t, ° n ,n d,s ? ,c J and in the future will incur the rav ' i?fiss 44 l ^ 9 * 156 * compared with (167^0p) superannuation. Nar- tors emphasise that the outcome fl.lm. over bnok value. 

«tr. qtr. mr. of Western Australia in which an „ 1 “. u,e lUture Wiu incur^uie logs from the use of the new com- £268^44. rower Range Fund is revalued at of vear to February 19 1072 will .« 

America’s American Metal Climax prop^on of a yearis depredfc puter, while the completion of the Tax. takes £3,910 (£7.847), leav- £6,688J570 fHUfli.535) Including be dependent Si^emaininc' four . Meet,n * Sheffield. November 3 

Ssrr^..;::::;::: 3 iiS SIS ^Australia’s Broken Hill Pro- ^J ? 6 XSffertof ST 'E&n htga net profit of £245^46, against Convertible Stocks at months Sing XchincludS flt nnnn ‘ 

iZU im ISn liS Prietary are major co-ventures, a «ded to tte fleeLThe near Wakefield. vnU enable the £260.997. £1.409.980. the Christmas period. Chairman’s Statement Page 33 

Sub Ntxei itt 53 89 new two-stage ore crushing and “* ^ 7 ?^° , ' 

vvmerspOTt 4M 418 5w train loading complex has been for tte half-year under review 1 ■■■■■■. - ■ .... — — » - — — ■ — - ■ ■■ ■■ - ■— 

VlakAmtdn MO 611 58 7 hmiivht »» n* Ut was a reduction of £12,793, it is I 


EXPANSION AT 
MT. NEWMAN 


ar sa,B - reduction in ourChav tax ratoc loxal al P« r renl - ,or 

Depreciation on fork lift trucks SsStated Se writeSw^'S ended Aagust S1 ' 1971 * 


£505,977 


vwitMspqw fM 418 5*4 train loading complex has been for the half-year under review 

,,«§ brought into use at Mt. Whale- ]«* J reduction of £12.791. it is 

w. Dnefomein 12.752 12.57? 12.808 tack exactly on schedule. - stated. 

It will increase the mine’s ore 

BUT AMAL. TIN SsSSPUTBK Z e Alfred Dunhill 

PRESSES ON tons by March. 1973, It was con- milvu l^uuum 

atructed as part of an expansion ti i ^ 

"Our present aims are to try programme to meet sales con- rESUltS tO DG 
to minimise losses even if we. tracts totalling more than 305m. • 

cannot show profits," says Sir tons with Japanese, European and 
Douglas Waring in his annual Australian- steel mills. By the S3.tlSl3.CtOrY 

review with the report of Aniai- middle of next year total capital , . 

ga mated Tin Mines of Nigeria for expenditures at Mt. Newman will The current year for Alfred 

the year to March 31. As already have exceeded SSOOm. (£233m.). Dunhill has started well and. 
announced, pre-tax profits for the The ML Newman partners are subject to any deterioration in 


Alfred Dunhill 
results to. be 


Laing have the 
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lion' during "(ite ' aftecrhath ' of MIJxuMj:’itoh lO i>er cmnL results ‘ will be 'satisfactory. 

Tfigem'B dvfl" war.; ; r " : ”, ' As reported r otf' AugUst 19, 

But a major .adverse ‘fabtor' had - Ta? -enreb Viv - : - • ' Krm>P- profit, before tax, for_ the 

been the rise in costs. Apart from .. .'~*t If?'." year ended 'June 30, 1971. 

the increase in wages and the MALAGASY . improved from ' £1,439,750 to 

effects of inflation on machinery The national assembly of the jt. 7 68^2l. The dividend is raised 
and consumable 'supplies, the com- Malagasy (Madagascar) Republic £r ^„ ’L£Lr‘ p U,* 0 „ +>,». „ h? i« 

pany has also had to bear the yesterday ratified a convention .. Tb * chamnan states that wbfle 

imposition of duties over the past whereby De Beers wifi explore 

few years on imports, previously for diamonds in the Island. The J52* °L d !^* nd e ifL t Sn?i P f^ 
exempt for tin mining uses. Secretary of State said that no ?- u £? waa exceptional for 
Sir Douglas points out that over European firm had offered to !? e 

the past 10 years the Nigerian undertake the expensive task of jfffi 0 ” 

Government has taken 74 per developing the county, diamond «” 

— — — — — — — markedly and the increasing 

demand abroad for high-qnality 
English blends is "most encour- 
■" m aging.” 

Io line with other results the 

RECENT ISSUES P ro&ts fram sales Qf Cigarettes 

were higher again. 

Meeting, Quaglino's S.W^ 

EQUITIES N0VeB,ber 5 ’ ”°° n ' 

— _ , , . . , . _ Walthamstow 

6tock ** Stadium- 

* F.I’.i - i -D6 5lP,AiJ|fto.Ain.rnrt.Cp.(KJii335 { — . <3a*[XU| B.Bi13.7 Sfl% 911(1 SIPHn 

* .F.P. - I 5(0 500 I iSi. «... 1Md.(Bli,S10 132)111.5, S.9U1.8 Jw W dlUl OVIip 

— F.P. ' — ] 51 3 6 C*p. A CoanMtu'V’ir'm 38 [—3 — — ■ i — ( — _ M _ jmj.-j i_ 

« - f.p. 1 — z» i (tt iOurvMi Cn. <m>twt ibs 1 *20 2.3l 3.a:i3.7 Record profits, a dividend in- 

65 F.P. 1 - 57 ; M 'Conlinutnwdur'y.lOp 57 ! AB7* L9j 4 J3 1 10.8 creased from 40 per cent .to 50 

s , nil i3/io> is*8 j iz* 2 iv-wit w.mmw. i£i s ' — ~ — J — per cent and a 300 per cent scrip 

14 i F.P. ; — I2tal 32 Kmprpa»Svrv.(H giiiPi 1 , x2 , aj — ArflO 1.2 B.o.io.7 jt^ue are announced by Walt- 

r ! g ! g SSStSSw' ie ! r. r- r I r So™sSmr“ the y«r 

- I - : 20/1' 36 : 27 Sirne tiirtv 33 usl - — . — j — ended , November 80, 19TOf 

_ 1 F.P . 1 — 1 Ifil ’ HI >2 stater W'.SrtfcU'-n-’nwi 144 ,+ 1 i — — f — ! — Turnover rose from £521,000 to 

loo ; F.p. i - : 105 i ioi 3tii*rW.inv.T«M60p) ! io2 »*al *4 — ~ £635,000 and pre-tax profit is 

; 0O -p.p. I g, U 7? j W 74 ;-2 JW35 8 . 0 J 4.7|T0.B £ 133,425 against £76,154. T^x takes 

: — * — -i 6:11 Sm I 08 Trial** r Hse'BTV^rp'lJi; 49 — )*B — — — ' — ngnee (Ml JUS) 

• * F.r. — 93-77 I’uiuvb llto 78 *10 4.0 1.219.2 .'m-LOW/* ... 

1 * T _ The three-for-one scrap issue is 
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We fight shy of spending 
3 ^our money on oar time. 
That sort of ; thing can give : 
a firm a bad name - and we’re rather proud of ' 
our good one. • I V .! -. /' .. . 

So once youVe accepted a.Laing proposal it's ‘ 
a point of honour with lis to keep within the 



ft F.P. — 33 77 (:uiuva lOD-..- ~—i 70 ...... i “hU; j.. x iaf.es — — . . 

? r ' 1 _ _ The three-for-one scrip issue is 

following the capitalisation of 

FIXED INTEREST STOCKS £270.000 from reserves. 

1 r« A.C.Lf imfcKMi aivvtw Future expenditure amounts to 

£183,000 (£23350), the quoted in- 

L ; B-a v g 4 ! iaT , ■ = h + or vestments. Including one mfllion 

^ £§ 5 ; Stock 'll ! - GRA shares have been revalued 

■S3 i-^ a High' Low 1 ; 5 s • and the net surplus, of £292,367 

1 : — — ; — zrz — r ’ —r~ placed to capital reserve. Walt- 

t; jF.p. i - i ^ ^ 0Ort5 — — 3 ha ms tow is a “dose" company 

!S«U [Si tl ! l! + v and dividends in excess of those 

IB j£10 mi Ilia, Wli'Brhtwl r.eji, 7*4 Red. Stk.^ 7 B-Bl. + J& now Paid would prejudice thfe 

:: ; f.p. i7.fl H 7 as Huuwiey io* ijmi. lv»*-. 1976 ...- |ii 7 +7 company s biMlne^. 

kooip.r. 22 HD irs Ids C»nn5i*iu P*n\v ConT.-Sl^.. — [127ic,+i8 Chairman Mr. C. H. Chandler 

l° 5 i P.p. ' 22(10 tiMiji lulls* »«■ !i27ii : in hls annual review, reports a 

!S2 I?,. ■ ** “r. 2 per cent, increase in attend- 
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: — .W.xo IIS l SIS ilirwliro live non. m. j— r" . -- 

Ml F.l* 14 10 ' 1:0 I I« u*»- 11? 

9 | p.p. : no ill , 101*4 low toiprt. W“7. — 1 « 

isalias is-ir s« 1 & 1 do. !S.„ ~ 

M ;c26 113(11 31 : 29VKMV*. Wore*- UK W*. 19SM“ — -591“ 1 


levels, despite the temporary loss 
of amenities due to development 
work. 

The long-term effect of select- 
ing own race days, together with 


;ca6 113,11 3i : c9*4:km^ w«iei- lot w*. 1932-4-.... — ibdiji ...... The long-term eseet or seieet- 

i Kp. ‘ aoifl ion*' ItMtilFiiw inv, I0j* Deb. stk. ing own race days, together with 

I F.P. — : n« i 10R 1 niliou Br«i». li% Sub. Lni. ‘91-6.—. — , + i additional meetings, is clearly 

' F.p. 35 ( 10 , IQ4U- 1003* Snnd ai« 91* Um. 77/79. ^{1" very favourable, says Mr. Chand- 

cso 3B;io- sb : wif i>l D". a4 *’l. c l*J ,n r~H Sli.,| + 2 ler. Wliile not making any pro- 

i 4 - 1 i ,S ls .o uw ^'^5?o;^tv^^CM.‘LiLTB77't09 (. At forecast he says prospects 

r.j\ sa 2 . ; im 1 104841+84 are extremely encouraging and he 

f!p. ' aTlO : W 4 , B Kuiim icu* c.^nr. Cn.. I*. Sik. «&« -“•)»“ • - 2 - looks i forward to a long-term con- 

L12' 11 » ; 10U ,Le»*u* 1 -wu p* Conr. *.rth In*. 1+6 tinuation of the present trend. 

- c?i! 2ri s fw-..«J.»i^L«SM..n.DA2f IiotJS+V - gra Property Trust owms 33 
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.GRA Property Trust owns 33 
per cent of ‘Walthamstow’s equity. 

Bishopsgate 
Trust pays 8 % 
interim 

Bishopsgate Trust Is raising Its 
interim dividend from 6 per cent 
to 8 per cent, for the year to 
March 31, 1072, to reduce disparity. 
Previous total was 20 per cent 
Gross income for the half year 
ended September 30. 1971, is down 
from £345,579 to £290,278. and pre- 
tax revenue from £305,566 to 
£230,441. Tax takes £8,678 
(£46.258) leaving a net profit of 
£230,763 against £2S9*30& 

For the year ended March 31, 


approach to construction and cost control helps us 
here. It’s an approach we adopted about the turn of , , „ 
the century and one that is more, than ever relevant- % 
and technologically advanced — today. - ■ ... 

. By the time our proposal reaches you we have the -whole 
job wrapped up: plotted, planned, programmed and computer- 
costed. Completion date is then relatively simple to pinpoint 
accurately. Particularly with our Cascade Programme , i 
probably the most sophisticated and effective technkj ue’ever 
devised for timing, co-ordinating and controlling a job - and : 
our own invention. It also results in an Early Warning System 
which acts as an alarmjsignal when any thing starts going 
wrong. 

These techniques tie up all loose ends, yet allow for - 
adjustments en route. 

Not that programming is our only way of averting trouble. 
Our Research and Development organisatipn (largestbf its 
■ kind in the world owned by a construction company) is on call 
tp solve any intractable problem that may crop upofwnethods, 
materials, plant or techniques. 

We have the capability and the resources to take on total 
projects, even before they have taken any- shape at all.- And 
we have the kincf ofinanagement to whom master-minding 
vast jobs of Co-ordination is everyday work. ; . ■ 

Time is important. So is money. But, for us, doing a good ; . 
job well is important too. If you have a project— any project— 
in mind, we can do the best and most economical job -for you 
when you call us in at the best time - before you start planning. 

The kind of contract we work to depends entirely on the 
. job we are asked to do. On some projects our Target Contract 
is best. If the cost is lower 'than . the agreed target we share; 
the difference with our client; if it’s-ffigher we pay the extra. • 
Why not try this form of contract? 

Our Commercial Managing Director; John 3WGchie,can : . 
tell you more. He's on 01-959 363 6. ' , ; ; ’ . 
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yaP completion on time 

Building, civil, mechanical and industrial engineering^ contractors - John Laing Construction Limited • London NW7 2ER 
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Surprise $A17m. Rowntree 
bid for James Stedman 


BY MICHAEL SOUTHERN. AUSTRALIA EDITOR 


SYDNEY, October 1L 
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ROWNTREE MACKINTOSH, 
through its wholly-owned -Austra- 
lian subsidiary, to-day announced 
a bid lor one of the few inde- 
pendent Australian confectionery 
companies, James Stedman. The 
bid, worth $Al7.3m., came as a 
surprise to the Stedman direc- 
tors. who had already accepted 
a bid from another Australian- 
owned Company, Life Savers. 

Rountree's bid was submitted 
to directors of Stedman late last 
night and released to the Sydney 
Stock Enhance this morning. As 
yet, there has been no response 
from either the Stedman directors 
or from Life Savers. 

If Rowntree is successful with 
its bid, it will increase its share 
of the SAlS4m. retail confec- 
tionery market in Australia from 
around 7 per cent, to just over 
20 per cent. The market Jeader 
is Cadbuj^' Schweppes, of the 
U.K.. with' around 35 per cent, of 
the total market. Life Savers is 
second biggest. A Rowntree direc- 
tor, Mr. J. Nutter, said that a 
20 per cent market share was 
one which was necessary to get 
a worthwhile return from invest- 
ments. 

The Lire Savers offer, made late 
last month, is in shares and cash, 
and values Stedman at SA15.4m. 
A merger of the two groups 
would have created an Australian- 
owned enterprise with a combined 
market share or between 35 and 
•JO per cent, of the Australian 
market, thus making it bigger 
than Cadbury Schweppes in total, 
but stil! smaller in its share of the 
chocolate market. 

. Rowntree Mackintosh has been 
involved in Australia for many 
years, but in 1963, it opened a 


$A3m. factory In Melbourne, pro- 
ducing mostly chocolate lines. 
Stedman, on the other hand is 
particularly strong in the sugar- 
based confectionery market which 
is growing more strongly than 
chocolate-based ■ products in 
Australia. 

Mr. Nutter said that the com- 
pany had been looking at the 
prospects of expansion in Australia 
since last May. and had it not been 
for the Life Saver bid, be would 
have been here next month to 
open up private talks with the 
Stedman board with a view to a 
takeover. The Rowntree bid is in 
cash— at SA2.50 a share for the 
fully paid 50 cent shares. The 
company adds, however, that it 


would eventually hope to float off 
-about 40 per cent, of the Issued 
capital in three or five years, 
when preference would be given 
to current shareholders. 

Cadbury, in 1967, gained control 
of the Australian chocolate mar- 
ket with a takeover of 
MacRobertson (Aust.), after a pro- 
longed battle with Mars Incor- 
porated, in the UJ>. It has not, 
as yet, shown any interest publicly 
in the Stedman takeover. 

At factory prices, the Australian 
confectionary market is estimated 
to be worth around $A150nu and 
consumption of sweets and choco- 
lates is growing at a rate some- 
where between 3$ per cent and 
5 per cent a year. 


“Liat needs £3.4m. in 
cash” 


BY OUR OWN CORRESPONDENT 


BRITISH West Indian Airways, 
the Trinidad Government-owned 
airline, has said in a statement 
Issued in Port of Spain that if 
the British Court Line Group 
eventually buys its 75 per cent, 
holding in Liat Leeward Islands 
Air Transport, the new owners 
will increase Liat’s aircraft capa- 
city by 60 per cent, for the 
coming winter tourist season. 

The BW1A statement, which 
comes in the wake of rumours 
about List's purchase, stresses 
that tbe airline has not yet been 


PORT OP SPAIN, October 11. 
sold but if Court Line which 
operates Britain's largest charter 
airline did become Liats new 
majority owner one 100-seat BAC 
One Eleven and if necessary 
two 48;sear Avro 74 Ss would be 
added immediately to List's exist- 
ing fleet of 11 aircraft 
BWIA says the need to find a 
new owner for Liat is necessi- 
tated by the latter’s cash require- 
ment — Liat need £2.4m. now for 
new aircraft and £lm. over the 
next two years. “ It is absolutely 
impossible for BW1A to provide 
these needs." ' 


Three choices now 
for group fighting 
Bastogi merger 


BY OUR OWN CORRESPONDENT 


MILAN, Oct 1L 


OFFICIAL figures released by the 
Milan Bourse Committee show 
that tbe West Deurtche Landes- 
bank GLrozeatrale received 
1282m. Bastogi shares in response 
to its public tender offer to buy 
20m. shares at Lire 2800 each on 
behalf of an unnamed inter- 
national group. 

A decision whether or not to 
accept the shares offered is 


offered. For, although diluted 
within the enlarged Bastogi, it 
would, nevertheless, still be a 
strong minority shareholder able 
to harass the Bastogi management 
and form a nucleus of opposition 
and a springboard for a passible 
second attempt at a take-over. 


'expected within the week, so pre- 
cliff- 


serving to the end the 
hanging drama of Italy's most 
bitterly fought financial struggle 
since the war. 

- The situation now has three 
potential lines of development. 
First, the international group may 
admit defeat in its aim of gaining 
control over Bastogi by declining 
to accept the shares offered. This 
would allow the Bastogi-Italpi 
merger to proceed as planned. 

Alternatively, the group might 
accept the shares offered if it 
believes that these, when added 
to the 7.7m. shares pledged at the 
Bastogi shareholders' meeting last 
month and an unknown amount 
In the hands of supporters, would 
enable it to take control of 
Bastogi and block tbe proposed 
merger. This would then prob- 
ably be the prelude to a funda- 
mental reorganisation of Italian 
finance starting with the merger 
between Bastogi and La Centrale 
Finanziaria and a wide ranging 
portfolio reshuffle. 

Tbe third development would 
arise if the international group 
sees control eluding it by a small' 
margin only. 

In this case, it is a strong pos- 
sibility that the international 
group —wifi accept - the shares 


Bethlehem 
cut NY plant 
workforce 


By Jurek Martin 

NEW YORK, October IL 

BETHLEHEM STEEL, second 
largest steel company in the U.S., 
has decided to cut back the work 
force at its major open hearth 

S lant at Lackawanna, New York, 
y one-third because it plans to 
produce much less steel there. 

The company had previously 
announced that the open hearth 
furnaces at the Lackawanna plant 
were being phased out, largely 
because of the high cost that 
would result from installing 
necessary pollution control equip- 
ment. At one time, it was the 
fourth largest individual steel mill 
in the country, employing as many 
as 18,000 people. 
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• PHILIPS AG. of Zurich, Swiss 
subsidiary of Philips Glociiampen- 
fabrieken. will float SwFrs.BOm. 
6} per cent. 15-year Loan at par 
on the Swiss capital market. 
Schweixerischer Rankverein said 
as leader nf the underwriting con- 
sortium. Subscription lists will be 
open from October 22-28. 

m SOCIETE ETHYLENE-PLAS- 
TIQUE plans to build a plant in 
Venezuela for production of 50,000 
tons annually of polyethylene. 
To be located at El Tablaso, north 
east nf Lake Maracaibo, it will 
produce high-pressure poly- 
ethylene under a process de- 
veloped by Ethylene-Plastique, 
and is scheduled to start produc- 
tion at the beginning of 1974. 

• AU BON MARCHE (Matson 
Aristide Rnucicaul) member of 
the Wiliot Group, said 1971 first- 
half turnover totalled Frs.lOTm. 
compared with 1068m. in same 
period last year. 


• CTE PECHINEY unit Ste 
d 'Exploitation et dlnterests 
Chimiques et Metalturgtqnes, 
“ SEICHIME,” will ask sharehold- 
ers to authorise convertible bond 
issue up to a maximum of 
Fr.lOOm. Bonds will be "convert- 
ible on basis of one nominal 
Fr.50 share for one bond. 

O CHARGEURS REUNIS first-half 
1971 net profit rose to Fr.19.4tn. 
from 14.4ra. in same 1970 period. 

• ANTAR PETROLES HE 
L’ATLANTIQUE first half 1971 
gross profit rose to Fr.101.7m. 
from 59.4m. in same period last 
year. Antar underlined that the 
1970 result suffered from high 
freight charges and difficult 
market situation. 


by Merrill Lynch Pierce Fenner 
and Smith at a price of £24875 
per share. The underwriters 
began offering the shares to the 
public at a price of 325875 per 
share. 

• MURPHY OIL CORPORATION, 
of Ei Dorado, Arkansas, declare 
a quarterly dividend of 15 cents 
a share on common stock. It also 
declared quarterly dividends of 
S1.56j a share on cumulative pre- 
ferred stock, series “A" and *180 
a share on cumulative preference 
stock. 580 per cent series. All 
payable December 1 on record 
December 15. 


a share, before the non-recur ring 
loss, on Bales of 3708.51m., com- 
pared to earnings of $39.54rru, or 
S185 a share on sales of 368282m. 
in same 1970 period. 


$178m. HITACHI 

TA * KER - 

HITACHI Shipbuilding and En- 
gineering Company, of Japan, is 
reported to have signed contracts 
to deliver by 1975, six large oil 
tankers to two foreign ship- 
owners for a total of Yen 64,000m. 
(31778m.). Esso Tanker Company, 
of the U.S, it is believed will take 
delivery of four 270,000-dwt 
tankers for a total of Yen50,000m^ 
and National Shipping Company, 
of Greece, two 120.000-ton tankers 
for Yen 14,000m. AJ’.-DJ’. 


FOREIGN BANKS IN SWITZERLAND 
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Why controls are tighter 






BY NORRIS WILLATT 


THE SWISS BANK Corporation 
has just chalked up a notable 
“first" by becoming the first 
Swiss bank to open a branch in 
Japan, in Tokyo. Not . at all by 
coincidence, the Bank of Tokyo 
recently became the first Japanese 
bank to open a Swiss branch, in 
Zurich. 

This quid pro quo symbolises 
the fact that the highly hospitable 
Swiss -bankers have decided that, 
from now on, hospitality will have 
to be a two-way street, as pari of 
a programme for tighter control 
of foreign banks. The programme 
itself is also motivated by such 
considerations as the acute short- 
age of bank staff in Switzerland; 
growing competition for inter- 
national banking business; and 
concern for preservation of the 

image of security and propriety 
which the. Swiss banks sedulously 
seek to present to the world — 
especially the last-named. 

Concern about the image has 
been heightened lately by a 
couple of scandals involving 
foreign - controlled banks in 
Switzerland, the United California 
Bank (formerly the Salik Bank), 
of Basle; and Banca Vallugano, of 
Lugano. The banking community 
hopes that subsequent changes to 
the national banking law, which 
became effective on July 1 of this 
year, will minimise this kind of 
risk, and otherwise oblige foreign 
banks to conform to the standards 
and practices of their domestic 
counterparts. 

The foreigners can hardly com- 
plain: The Swiss have allowed 
101 of -them to come in, either 
with subsidiaries or branches, to 
compete in their already heavily- 
banked country, so that the 
Outsiders have now come to 
represent close to one-fifth of the 
total of a little over 500 banks 
doing business within the Con- 
federation. 

Moreover, in the second and 
third centres of banking after 
Zurich — that Is Geneva and 
Lugano — foreign banks have 
become more numerous than 
domestic ones. Geneva plays host 


to such important foreign institu- 
tions as the Chase Manhattan 
Bank, Klelnwort Benson, Banque 
de Paris et des Pays Bas and Alge- 
mene Bank- Nederland. In Lugano 
are Lloyds Bank, the National City 
Bank of New York. Banco di 
Roma per La Svizzera, Corner 
Banca and Banca del Gottardo. 
In both cities there are also a 
number of smaller private banks, 
effective control of which are in 
French and Italian hands, respec- 
tively. _ _ . . 

The influx of foreigners has 
greatly accelerated in the past tea 
to 15 years, while In the past 
decade, the geographical mix has 
been greatly diversified. Switzer 
land has welcomed, for example, 
branches of a number of Middle 
Eastern banks, including Banque 
Commercial Arabe, Arabs Bank 
(Overseas), Habib Bank and 
Banque Libanaise pour le -Com- 
merce. Still more recently, the 
Japanese have . arrived, with 


reciprocity, and the Russians — in 
tbe form of ‘ “ 


of the Wozchod Bank, of 

Zuricb-^without. 


Invasion 


Such an Invasion has inevitably 
caused problems. In the first 
place, there is the simple matter 
of staff. Every new bank which 
opens up needs qualified em- 
ployees and these are growing 
scarcer as the authorities tighten 
their restrictions on employinp 
foreigners, without whom the 
banking business could no longer 
function. 

It does not help matters when, 
as is alleged, some foreign banks 
seduce staff from Swiss banks by 
offering higher pay. 

Foreign banks also mean more 
competition, especially in the 
international field. No Swiss bank 
to-day can complain that times 
are bard, and the fact that it is 
Swiss gives it an advantage over 
most banks whose control lies 
abroad. On tbe other hand, Swiss 
banks obviously would be doing a 
lot more business if there were 
fewer foreigners to. compete. 

In support of this thesis, M. 


Alfred E. Sarasin, president of the 
Swiss Bankers Association, in his 
address to the annnal conference 
at Davos, at the end of September, 
reported that at the end of W70 
the balances of the S3 banks con- 
trolled by foreigners and the 13 
branches of foreign banks in the 
country amounted to some 
128 Who i which was over 10 per 
cent of all bank balances. 

This, incidentally, represented 
an increase of 23 per cent, over 
the total of £1 ,800m. reported at 
the end of 1089- The annual 
report of the association, more- 
over. showed that in- the earlier 
vear deposits from abroad in 
‘foreign banks in Switzer teniT 
came to some fl^OOtn.. and their 
commitments abroad to a round 
£ l,350m., representing; respec- 
tively 31 per cenL and 33 per 
cent of such totals for all banks 
in the country. 

But undoubtedly the. chief, 
problem created by the foreign 
presence lies in the mud which, 
tends to stick to Swiss banking 
when a bank ' controlled abroad 

S ts into trouble. True, not only 
reign banks are at fault. For 
example, the Zentrum Bank, of 
Basle, which is Swiss-owned, 
attracted unfavourable publicity 
by getting into difficulties lately. 

However, the consequent pub- 
licity has been nothing to the 
headlines made by the two foreign 
controlled banks whose problems 
have been widely publicised In 
recent months. United California 
Bank and Banca Vallugano. 
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The desire to prevent a recur- 
rence 


Others 


North America 


• PUBLIC SERVICE ELECTRIC 
AND GAS COMPANY has com- 
pleted negotiations for the sale of 
3,500,000 shares of common stock 
to a group of underwriters headed 


• K AISER ALUMINIUM AND 
CHEMICAL CORPORATION re- 
ported third quarter earnings of 
32.03m., or 6 cents a common 
share, before a non-recurring loss 
of 378 SL, on sales of S2IL68m. 
Earnings for same quarter last 
year were S7.5m„ or 35 cents a 
share, on sales of 32108m. For 
the nine months, earnings 
amounted to S2288 iil, or $1.06 


• FLEXIBLE TUBING AFRICA 
expects to make profit in fourth 
quarter 1971 and in all 1972, fol- 
lowing losses in 1969, 1970 and the 
first three quarters of 197L Pre- 
parations for listing the com- 
pany's stock on the Johannesburg 
Stock Exchange will be under- 
taken when the company becomes 
Profitable. Company is 92 per 
cent owned by Tube Investments, 
of Great Britain, and 8 per cent 
by Boa Verwertangs, of Switzer- 
land. 

• NOMURA SECURITIES bus 
opened representative office In 
Frankfurt. It will be officially 
opened on October 20, as part of 
Nomura's European expansion 
programme. 


SELECTED EURODOLLAR BOND PRICES 
MID-DAY INDICATIONS 


Straight 

Atlas Copco 94 pc 1085 ...... 

ASEA »pc 1386 

Beecham Si PC 1936 

fiomsaard 8ipc 1986 

Conoco 8 dc 1988 

Conoco 9}pc 19SS „„ 

Conrtanlds 9*pc 1989 

Denmark 9pc 1982 

Esso Spc UBS 

Esso Spc 1989 

General Mills 8pc 1988 ... 

CUS 84 pc 1988 — 

Bambros 94 pc 1935 

Bam enter 94 pc IKS 

Id 64 pc 1982 

Ireland 8*pc 1989 

I SEC 9pc 1985 

Massey Ferguson Spc 1982 
Monsanto BIpc 1885 ....... 

Mt 8k. Finland 84 pc 1896 
Occidental 91pc IMS .... 
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Bid 

Offer 


Bid 

Offer 



Oslo 8 }pc 1986 

Ml 

95 } 

Borden SHk 1991 

106 } 

107 } 

102 * 

103 } 

Olivetti 03 pc 1983 

102 

193 

Chirtler Gpc 1988 

72 

73 
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Ontario Hydro Slue 1988 
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an 

ConUnemal TeL 53 nc 1 SS 8 

87 V 

98 } 

sat 

961 

Philips 6 tPC 1976 ... 

94 } 

95 J 

Eastman Kodak 4 }pc 1989 

99 } 

100 } 

06 i 

99 } 

Qpehec Hydro 3 } pc 1988 ... 

BE 

96 

Banff* Funding 5 } pc 1989 

873 

883 

8 SJ 

96 } 

Thmsoceafl Gnlf 8 pc 1988 ... 

95 } 

06 } 

Firestone Spc 1988 

1003 

101 } 

M 3 * 

1043 

Notes 



Ford 6 DC 1086 

109 } 

110 } 

lOli 

102 } 

Ca&ot Sloe 1973 

101 } 

102 } 

Fob Photo Film Bloc 1965 

125 

bid 

183 

104 

Ericsson SJpc 1973 

102 } 

103 } 

HoneyweU 5 pc 1983 

1103 

111 } 

9 S 1 

•m 

Ena 7 } pc 1978 

98 } 

99 } 

Kinney 61 pc 1990 

108 

uo 

1 M* 

106 

Esso 8 |pc 1975 ....: 

104 } 

196 

Komatsu BIpc 19 S 4 ... 

99 } 

923 

931 

961 

Gats Oswego Sloe 1977 ... 

m 

»B» 

Mldvlln epc 1989 

94 } 

96 

SSI 

971 

Hawker Spc 1975 

190 } 

101 } 

Murphy Spc 1989 

: 8 U 

82 } 

10 » 

1043 

Nippon Pen-. 73 pc 1973 ... 

98 

99 


983 ' 

‘ 99 } 

102 * 

103 } 

Oslo 9 pc 1875 

103 } 

104 } 

Fepslco 43 pc 1981 

149 } 

142 

85 
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Transooean Cult Ripe 1*73 

101 } 

M 3 t 

Rand SeUxttoa 63 ms 1986 ... 

,88 

91 

933 

943 

Source: White Weld Securities. 

Revlon 4 |pc 1983 

103 

103 - 

101 } 
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R-C-A. Spc 1988 

87 

88 

101 

102 

American Can 4 fpc 1988 ... 

793 

' 803 

Texaco 43 pc 1988 

85 } 

86 } 

101 . 

102 

American Brands 5 } pc 1888 

115 

1163 

ZOth Century Fox Spc 1087 

34 

55 

m 

96 } 

Amoco 53 pc 1984 

m 

96 } 

Union Carbide Hoc 1962 ... 

tt 

92 

96 

96 

Beatrice 71 pc 1030 _ 

116 } 

117 } 

Source: Kidder Peabody 

Securities.. 


of such unfortunate 

episodes was -one of. the main 
reasons for the revision of the 
national banking law which 
became effective during the 
summer. From now on, the 
Federal Commission for Banks, 
the . competent authority, will 
supervise more carefully the 
activities of foreign banks m 
Switzerland. 

In particular, the Commission 
will be more sparing and search- 
ing in granting permits to the 
ten or so banks which at any one 
time are knocking on the door in 
Berne for admission. 

For example, from now on 
foreign banks will be forbidden 
to use titles — as some have done 
in the past — which might suggest 
that they were Swiss.. A majority 
of their officers and directors will 
have to be domiciled in Switzer- 
land. Foreigners will not be able 
to gain control of Swiss banks 
without special permission. 
Foreign -owned banks will bave to 
give assurance that they will 
conform with Swiss monetary and 
credit policies. 

Above all, in what in many 
ways is tbe most far-reaching new 
development, any foreign coun- 
try whose nationals want to be 
allowed to open a bank in Swit- 
zerland, will have to guarantee 
that the Swiss banks will in 
return be admitted to its terri- 
tory. 
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Northern Dairies acquiring 
stake in Hull Brewery 


- Britax, a' spokesman " also would 
not comment on whether GB was 
the -bidder. . He .stated; however, 
that the talks disclosed on Friday 
were - still going on. 

Britax -shares, after r ising to 
60jp during the day, dosed 2p up 
at 59p. At this price, they stand 
4p above the stated value of tbe 
expected bid. 
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BLASKEYS 

Pre-tax profits for Blaskeys 
(Wallpapers) "substantially the 
same " as in 1970, when the figure 

In a five-sided deal announced shares, not going through. Under ceived in respect of 176 431 shares £Z f 9 ' 000 ' are forecast for tbe 
last night, Northern Dairies will the ADH, Wood terms, the shares representing over BS wr ™ **" " — ’ 

get control of 2i.l per rent, to be issued by the latter are to the Ordinary and 33392 
of neighbouring company Hull be taken at 42p. representing 92 per cent, of the ^ “"““"i!™ 

Brewery in exchange for shares Mr. E. S. Gibbons, rfenutv rhair. Preference. detads of the agreed bid 


SSM i KSS. tG dtaiSuuC in alettS 

shareholders, in which he out- 



in the process Allied Breweries tract, albeit a conditional one." 
and Bass Charrington, both with This means that Wood share- 
shareholdings m Hull Brewery, holders will probably be left with 

w ill collect between them the decision of either giving their 

£1.774.824 from Rowntree Mackin- blessing to the acquisition of 

tosh. British Luggage, or turning it 

Northern stressed it will for the down ^ favour of BHG's offer. 


*** outstanding EW-756. while after tax profits 
compulsorily. were up from £49.680 to £57,756 

Ley land won control of Blaskeys 

COLLARS ACCEPTS 5j55 kl,, ¥ its 40p a . share E d 

rein nnn nm conditional upon irrevocable 

X3.3U.UtfU till) acceptance by the directors and 

Privately-owned Office Cleaning their families In respect of over 
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present hold the 27.1 per cent. Meanwhile, Mr. Gibbons made ? ervJ Sf s M ,s making a £530,000 bid *1 per cent of the equity. Earlier, 
-as an investment" and this will cloar that there was no f or Couars, the Glasgow-based Grirnshawe Windsor had made a 
be bound to disappoint the mar- question of ADH getting into a launderere and suppliers of 35P a share agreed offer. GW 

kei which was Innkinc Tor n full takeover struggle with BHG for collars, shirts and industrial and announced its intention of 

bid nnd ^ yesterday 1 put the Hull Wood - ADH was selling its household linen. The offer, of countering Leyland, but failed to 

share nrice up hn to L93n on iugRage interests and had no in- r*!P cash a share, has the back- do so because of the irrevocable 

week-end rumours to this effect. tention of bidding for Wood. » n 8 the Collars Board, which, acceptance by the Blaskeys 
Mr. Nicholas Horsley, Northern's While waiting for a reply from °£, er famil £ share- directors, 

chairman, said Iasi mghl the Wood, BHG has acquired, for an ^ appealed to both tbe 

arronucmenls were worked out undisclosed sum, a small concern, noimngs totalling executive of the Take-over Panel 

because Allred Breweries was Y. B. Bavon. which will form 2SS. e of the equity. d ^ ^ ^ 

anxious to unload its stake in part of the Richard Hodgson and owns some Zi per each case fSled to “ imdo » 

Hull Carnnm-c and Co., brokers Sons tanning division. The main “J* ^ f ^ 

to Northern, Hull and Allied, interest in Bavon is a process it DCb, apart from its business as as a 

acted as the catalyst. The final has developed for waterproofing f®®*- window and general clean- , , Jf £= M?. at 

Piero fell into place because leather. contracted, also has interests be tahmg steps to dis- 

Rowmrer had soon its stake in " laundry. . Part of this Practice of shut- 

Xorthern diluted by the recent inni cvion i-Dnvm ri-« eSl i t S ,n j LuieD Hire and 1 0lfls * 

acquisition of Walker and Martin APPLE YARD GROUP '*®nerai Launderers, a company 

and wished to rebuild its interest The Appleyard Group of Com- owned 50:50 with AlVf AT GATWATFrt 

to around the 10 per cent. mark, panics announces that its recently „ ■ bU j wbteh is now_ a L~* ~ a *-'■ ** 

The deals, so far verbally acquired subsidiary, Rippon Bros., wholly-owned subsidiary following INVESTMENT 

agreed, work like this: Northern will shortly sell to Alexanders C ? v 7^ S t. iI,ter f st Th® Amalgamated Investment 

will iv?ne 1.419.859 new shares Holdings the assets in Hudders- _* iaa a ^° and Property Company has issued 

tfi.l per cent nr its enlarged Held relating to the mam Chrysler ?f sli i?I^ n r e ^°Ili'bility for loans 25,973 new shares (last night 

capilui) in exchange for Allied's Dealership operated by Rippon Tor made by Collars to wort |, 354^ each) in exchange for 

6I6.O0O share*; in Hull and Rass's approximately £100,000 cash. LJ '| en . - Bhmey Street Properties, which 

370 nis share*; in Hull. This decision has been taken to r In IS . to ac 0 ulre owns property in Duke Street and 

The Northern shares will subsc- avoid a conflict or interests as the :°f "U“’ 3 r r , c ^ sh H 1 ®. Coin-op Binney Street. Mayfair, muuedi- 
qucnlly be acquired by Rowntree Appleyard Group has for many i" 1 ®™® 15 °‘ Lowars, , which had a ately next to Amalgamated's 

for cash. Rountree already is a years operated a British Leyland ' -alue at ®nd*Marcb last of existing large holding. The corn- 

holder of 950.911 Northern shares. Morris distribution in Hudders- ■ Uo *“ sa - blued properties bave a sit area 

The consideration values each field and district through its sub- In the negotiations, OCS was of almost half an acre. 

Northern Ordinary at I23p com- sidiarv Appleyard of Huddersfield advised by N. M. Rothschild, while 

pared with lasl night's price of Limited. Collars was advised by. Thomson 


124p, up Ip. 


BHG SELLS WOOD 
SHARES BUT WILL 
STILL BID 
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The headquarters of Rippon McLintock. BODYCOTE 

with its Rolls-Royce distribution The Stock Exchange yesterday 

will shortly bo moved to Leeds TnWPR accftc granted a request by Bodyeote 

where together with Daimler and a AM tla Holdings for dealings in its 

Jaguar distributions it is already Tower Assets announces per- shares to be temporarily sus- 

operating as Appleyard Rippon. mission to deal in and quotation pended while it comp 
.Uter the move facilities for Rolls- *or the Ordinary shares and loan £3-5tn. acquisition of Valdown 
Barrow Hcphuro and Gale, the Royce sales and service will be stock to he issued persuant to the Jersey Fabrics— details of which 
leather and chemicals group, has provided at Appleyard of Hudders- £? er 1( >r the Ordinary -shares in were given on Saturday, 
taken a profit on its holding in field. Bluesione and Elvin has been 

IV. Wood and Son, makers of granted. 

Revelation luggage, by selling tdttct The offers for Bluestone, are 

164.500 shares (nearly 10 per IKUoi IVLfcKOfcK unconditional and remain open, 

cent.) in the latter at nearly Documents in respect of the 
61.T6p it share. At lhe > same time, proposed merger of British and 
however. BHG made it clear yes* Foreign General Securities and 
terday that il still intends to investment Trust with Cedar 

press ahead with the bid for investment Trust have now been £109,658 in London following the 
\Vond announced on Friday. sent out. Extraordinary meetings sale of shares held in India pur- 
Esnlaining the move, Mr. G. W. of the two companies to approve chased from the balance of sale 
Odev. BHG's chairman, said that the proposals wfll be held on proceeds of the Terramia and 

- ~ - “ Bona cord estates sold in 1967. 


MARAWAN (JAVA) 

Shareholders of Mara wan (Java) 
Rubber Plantations are reminded 
DAnwMTinr that the last day for acceptance 

POONMUDi of the offer on behalf of duff and 

Poanmndi Holdings has received Co. is Friday. 


avi 

aio 

obi 

Ac* 

alu 




lev 


CoK 

Fun 

Hr* 

Paw 

Lt-Qi 


following the purchase of S. 
Nntnn recently, a further acquis 1 - 
tirn m the lusuaso field would 
be helpful. However, he felt that 
the market w as “ crossly over- 
estimating “ the value of Wood 
and since this acquisition was not 
vital "the most sensible thing to 

do was in sell nur interest." 

On Friday. BHG said that it 
intended making a bid for Wood 
worth just over 54p a share. This 
was conditional on a deal, 
announced earlier in the. day. 


November 3. 


BRITAX-EXCELSIOR 


WINDING-UP 

Mr. Justice Plowman In the 
Chancery Division yesterday made 
Orders for the compulsory 


G. F. LOVELL 

G. L. Lovell announces that Rumours that Griffiths Bentley, winding-up- of the following com 

negotiations for a purchase of metal pressing group, was the panics; — 

?\Vho?2) '"have* now" Si- Ukely bidder for BrJta x-Excelsior Beverley Advertising Service; 
nated! ' h X were neither confirmed nor denied Biggin Hill Garager British Hub 

yesterday. Mr. J. C. Court, GB's and Brake Company; East West 
. r chairman, commented: “I have Holidays; Isakell; Cameronies. 

OLlMtKAL 3 1 LAM read the reports with interest, but -Ledanois; J. R- (Mantles); A. 
Acceptances of the offers by they must be treated as purely Newman and Sons (Builders and 

Peninsular and Oriental Steam speculation.'* Beyond that, ( he Decorators); -Studio Castings; 

wherehv "Associated Devoforimeht Navigation for the capital of added, “I can only say ‘no southern and Provincial Instir- 

Holdings is 10 sell its British General Steam Navigation not comment/ ance Mortgage and Finance 

nd Hexagon Park Lane. 


Luggage subsidiary to Wood for already owned have now been re- At S. G. Warburg, advisers to Brokers; anc 


Shipping Industrial 
keeps to forecast 


Not much change 
at Currys 


ON THE BASIS of results for the annnal meeting yesterday that in- 
first six months and assuming dications were that profits for the 
over the rest of the year no fur- first half of the current year 
tber adverse developments the would exceed those for the corn- 
profits for 1971 of Shipping Indus- parable period. 


trial Holdings should be as 
forecast. This is announced in a 
joint statement by the chairman. 
Mr. J. O. Hambro, and the 
deputy chairman, Sir Alexander 
Glen. 

Last August they indicated 
results for the year “ on a like- 
for-Uke basis" to be comparable 
with those for 1970. 

First half group profit, before 
tax. but after minority interests. 


Meeting Page 23 


Peak profit 
by Humber 
Fishing 


Increased sales and more of 


and excluding Dene Shipping, was the market leading to record pro- 
£2.021,000, compared with fits reported by Humber 

ELBPUD00 and with £4,114,000 for Fishing and Fish Manure Com- 
the year 1B70. The 1970 half W ; Investment in factory 
year and full year figures were modernisation and plant over the 
adjusted to include the profits W rear has paid off," says Sir 
attributable to the recently Bryan Sanderson, chairman, 
acquired minority interest in Pre-tax profits are up by £30^87 
British Merchants Insurance. Jp * ^*5°^ £110,127, -which Is 

With £140,000 Dene (acquired espe^afly welcome because on 
last January) profit for the 1971 2? balan « s sboct 

first half becomes £2.161,000. ** *?ave naturally had to pay 
Dene’s first half 1970 profit was for . £e Improvements. ^ 
£508,000 and for the - full year it * “"dend of 4p per Or*- 
was £1,114,000. n ary share is proposed, making 6p 

Advantage will be taken, as in (5 £h e ^^^-5 * to ^ 

smsr&SLstrs dumber sju 

group's ships with effect of 


Mothercare 

scheme 


tups 

deferring UX. corporation tax 
liability on these profits, it is 
stated. 

Trading over first six months 
Indicates clearly the increasing 

strength of the group in the , - . _ 

spread of related interests which . Mothercare is pianning to intro 
has been built up. duce an executive share incentive 

Insurance underwriting, ship- P? 1 ®™ ? ioneere 5 

broking and : insurance broking ^ ar *J,y BG. Warburg and 
are contributing over 80 per cent , Warb 'f e - 

of profits. The acquisition 0 f Mothercare is putting forward a 

Landel Trust two years ago has Sj!!? 11 h JUSSSS telf S ?^ e 

already had effect and that more part> 

recently of Dene should show . ' 

advantage in the coming year. Participants, selected by a com- 

An SSuScSS Serin dividend SmSSSIL SSShSESS? 
of 2.75p per 25p share is declared. °Sn u? 

The 1970 total was S.75p. 

d the committee. A total of 1,500 
deputy chainnan include. incentive shares of lOp each fill 

be * or issue, and for the 

JSJ’ flfst issue it is intended that the 

SSbfiii Sis snmronPter P ri “ Should be £25 a 

sortium was Already apparent by share. No participant will be en- 

“ d titled to more than 300 incentf?e 

increasingly so over the period shar py 

u i. Tbe incentive shares give 

Shipbroking results once agam ho ] ders ^ rig ht to a share in 
are excellent The company will any growth in profits above a base 
continue to derive advantage for level, to be used from time to 
some years ahead from the large time in paying up new Ordinary 
volume of forward business con- shares in the company; for the 
eluded when the market was so first issue of incentive shares, the 
strung. ordinary price has been fixed at 

Insurance underwriting results £7. . 
show marked progress. The growth targets are quite 

Insurance broking profitability tough, since participants in the 
is good and results are above scheme get a share of profits 
expectations. growth only when earnings par 

Freight division continues to share exceed the highest earnings 
grow and the various sections per share in any previous year, 
contributed to a further improve- They also .face a slight problem 
ment in profits. since the Shares into which their 

Clarksons Holidays continues to incentive allotments will be con- 
expand its market share. The verted are not quoted on the 
debtor position in the 1970 Stock Market 
accounts has been -effectively The share of profits growth to 
resolved. Reorganisation was P* allotted to the incentive shares 
costly, but has laid the foundation *? a maxium of 5 per ceoL when 


IN SPITE of continuing increases 
in running expenses of. all kinds, 
profits of Currys for the .year to 
January 29, 1972, before tax and 
transfer to reserves, “will prob- 
ably be substantially above " those 
of the previous year, states chair- 
man, Mr. D. Curry. 

However, a major part of the 
increase In profit during the cur- 
rent phase of expansion has been 
channelled into reserve, and as 
this situation is likely to continue, 
the directors believe that as a 
result profits after reserve will 
not be substantially different 

Business transacted during the 
first six months to July 29. 1971, 
has fully confirmed the optimistic 
forecasts contained in the group's 
last report, and a pre-tax profit 
of £1,401,611 compared with 
£L363,615, is reported. 

Far the year ended January 28, 
1971 there- was a group profit 
before tax, of £3.104.462. after 
charging £416.940 unmatured 
profit 

Cash takings were £22,162,562 
against £1 7,625,617. Group profit 
before taxation and transfer -to 
unmatured profit reserve was 
£1,603,657 (£L257,5S2). HJP. and 
GJ*. balances rose to £4^93,676 
after reserve for un matured profit 
of £3,518,008 compared with 
£3,407,542 after reserve of 


for improving profitability. 

See Lex 


they are all issued. The scheme 
will end when the aggregate 
nominal amount of Ordinary 
capital Issued or capable of being 
issued to participants reaches 
„ ~ P 41, o£ tite present 

Mr. Simon H. Cussons, chairman Ordinary) or on September 30 
elect of Cussons Group, told the 1981 if earlier. 


CUSSONS GROUP 


£2,787.989. There, was a transfer 
to unmatured profit reserve in 
tbe current period of £202,046 
compared with . a release from 
reserve of £106,033 in the corres- 
ponding period last year. 

Trade in all major merchandise 
has been .satisfactory and in 
television, particularly so, the 
c h a i r m a n says. While issues of 
colour television have made 
spectacular advances, the sales of 
black-and-white units also'* con- 
tinue at record levels. This situa- 
tion appears to be due in part at 
least to a long-term movement by 
viewers from rental towards 
purchase. Credit sales increased 
substantially during the period 
with a consequent rise in debtor 
balances and in the associated 
reserve for unmatured profit 
Following the recent mini-- 
Budget, business has been very 
brisk, much of it on credit terms. 
As a result a continuation of the 
trends established in the first six 
months may be anticipated. 

pie considerable increase In 
debtors has brought problems' of 
finance In its train. Directors 
have plans to deal with these and 
anticipate that the net cash flow, 
pins the use of short term bank-, 
mg facilities, will suffice, at least 
for a year or more, to deal with 
the developing satiation. 

See -Lex 
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The 
Directory 
of 

Directors 


Pi* .Leading personalities in 

British business, finance industry 

and commerce. 

P 1 * 1 and addresses . of 

almost - 0,000 company directors 
with a list of their appointments. 

For the Banker, Trustee, Stock- 
oroKer, Solicitor. Accountant. 

Managing Director, Sales 
Director end Secretary, 
far : the . Merchant, . Hotel 
Manager, Estate Agent, News- 
paper man. 

for the Contractor. Maker at 
Service Equipment, Seller' of 
Merchandise. 


£6.00 post paM 


Thomas Skinner Directories 

Lansc * ownc Road# Croydon, CR9 2HE 

To: Thomas Skinner Directories (d7culari^ , Dn t “)“""'“ , ’“ , ™“ 
RAC House, Lansdowne Road, Croydon, CR9 2HE 
Please send me copy/copies of the 


Directory of Directors 1971 




Name of Firm 


Address 




Signature 

Date 

Remittance Enclosed 1 1 “ 
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!Ehe Financial Times Tuesday October 12 197.1 

on Anglo-Soviet trade !Ur ' Pearce *° ** 



jr MICHAEL SIMMONS, EAST EUROPEAN CORRESPONDENT 

S^et®tratog n relations, SjSSio^of^os 5*2® a- 1 ?* P**?*® 1 ^* Cra“»«ce aid the 
particular reference to the nfatrivS „« - 1 ? 5 S ° vlBt ^P* 0 " London Chamber of Commerce. 

■ :■ importunities presented by the He was told 15 ^at business contacts should 

. %' 'Ktmi River lorry projenf iS® , orde J ra for S®* *e maintained on . as broad .a 

- be discussed in Pam next week ‘*1? P la ced in Britain, front 4s possible. Respite the 

■ " •' ? by Sir ■ John Stevens, chairman' a ' "■ “ excess claraprdown announced hy 

■ of the East European Trade w could come Britain’s Moscow last - Friday- British 
>: -£ouac 1L eun now will be to see businessmen returning fro m- the 

>: He is hoping to visit the trade JSSSSLSP 1 *. orders «m still be Soviet Union since . the Soviet 

office' set up there by the - • mine • measures were .announced said 

r-Rassjans. The office co-ordinates - Other projects in which the y^terday that' business in hand 
■the - thinking of the relevant ■ RuS5ians had shown . a very with the Russians seemed- to he 

- ,“*. Soviet Ministries and importing vigorous interest in having Proceeding quite cordially. 

.-organisations involved in the Britain participate Include an r , _ '* 

;-hoge .project and answers J ”>n o« pelletising plant.north Undoubted Set-bACk 

- . ' * «*- P^„ Lem ?p ad and a big irriga- International Computers .said 

Europe - ®^ hera ® near - Smolensk, yesterday that Its- first-hand 

"'> & ■ v en V5? d that . a , 8 maD y M imve also gone beyond the relations- with the Russians, 

....••...-80 subcontracts could go to exploratory stage -with British maintained -.by a Moscow staff of 
• Western companies. , complies interested in exploit- nearly 20. were as friendly -as 

;.v ' ' i"? i.r 07 *?*. mineral deposits, u$uaL Rank Xerox, whose resi- 

•. r- Formal invitation " notaoly p\ c , and copper, and dent Moscow representative was 
' r J , also in joining in the develop- among ; those ckpelled, * held ' a 

■ 5°“' 5S2I Qf eonuln*ri»tion in the meeting of the relevant 

.wmiMr many of them with long- USSR. managers in London and decided 

fS5iS2|L last west a top-level to press ahead with negotiations 

- ? nd *o ft ware in the Soviet delegation concerned with now in band. 

V ■ ““^nerisation left’ this Bi-lateral political and dipto 

"■ n c 9 ufltry ' after meeting a series matic relations, however, are 

T “**«»« U -K- concerns, say- still at low ebb. The British 

' ' - ■'’S^EvSa? 1 ^ 000 bMVy duty t DS that 11 would be ® endin S a view, after three days of thought 
' “^? es T a J ea IV-. formal Invitation to them to ' 

v /*'• Sir John Stevens met senior continue the talks in Moscow. 

: ' ’""vHPSK °*, a .““mber of Soviet . The view of Sir John's coun- 
MW»mw during a trade couneil ciV like that of other -bodies 
. ,. ' yisit to Moscow last month, just such ■ as- the Russo-British 


about the Soviet measures, re- 
mained that these relations had 
suffered an undoubted set-back, 
with little immediate prospect of 
improvement - r 


IATA agreement 
on some 


lanse 




•n .. BY RAY D AFTER. 

. n ’■‘AtR-FAKE negotiations hr Miami -the "basic season fare was reduced 
. -have resulted In unanimous agree-' to' *400, based op the UB. West 
-- ment in a number of areas, the Coast • or ifianada-Tokyo route. 
International Air Transport Asso- This fare' is available for groups 
elation said yesterday. While’ “a of 15' passengers ip the peak 
' 'significant number” of those ; season and 10 passengers during 
~ - fares already ' agreed have been the rest of the year. who. buy 
maintained at present levels, some holidays for a mmimnm 0 f 34 rfayc 
increases of under 5 per cent and a maximum of 35 daya 
have been applied to counteract The affinity group fare for 70 
~ rising costs. passengers has been reduced by 

: ~ - The worldwide international air about *50; for example, UB. -West 
.. - traffic conference, which began on Coast or Canada-Hong Kong at 

- -September 8, has reached agree- *550. 

ment for travel -between North, South Pacific— Two new group 

- Central and South America on fares have been introduced -to 
• - one hand and Asia and Australa- promote, tourism across the South 

- sia on the -other. A similar Pacific. A group inclusive tour 
. agreement has been reached for fare will be available to. more 

- travel within Asia and Australasia than 15 passengers from the U.S. 

- Still under discussion are pas- West Coast or Canada to Sydney 
...' senger fares and conditions of at *585.. A mi'nip-mm stay of 14 

. service for travel via the South days is required. 

Atlantic, within and between • The other new fare is for 
North, Central and South America groups 'of 25 or more who are 
as well as between Europe, the members of a common interest 
Middle East and Africa and Aria group or club, once again at *585 

or. that particular route. 

While the 23-day and 35-day in- 
clusive . tour fares . have been 
maintained, increases of about 
four per cent have been applied 
to the normal first, economy, 23- 
and 28-day' excursion fares. ■ 
Aria and Australasia: An exten- 


Plan for ITV 
second channel 
ready soon 

A BLUEPRINT- for. a second 
Independent- TV .channel - will be 
before ■ Telecommunications - Min- 
ister Mr' -Christopher Chatawayj 
before the end of the .year. 

The ITA has carried- out two 
major. -examinations on- a .second 
channel. -After final discussions 
the results should be on the 
Minister's desk by mid-December/] 
The examinations were' into 
finan cing the second channel" and 
gaining opinion from ITV com- 
panies, the unions and other 
bodies doeely involved with com- 
mercial television. - 
The ITA is anxious the plans 
should be with the Government 
as quickly as possible. Any delay 
would -rule out the possibility -of 
a second commercial channel be- 
fore 19,76 when the ITV Act and 
hthe BBC Charter- both expire. 

Until now it has been felt Mr. 
Chataway would hold up plans 
for another network until then. 
The ITA hopes the Minister will 
relax the policy and give the 
go-ahead for setting up the 
second channel by 1974. 


and Australasia. 

Recessed 


itiations for travel within 
in Europe, the Middle 
East and Africa have been -re- 
cessed, and will be continued later 


Negotiatioi 
and betweer 


this year in Europe— T7w , majoiity'”Shte ' "series ' '"dr group ' inclusive' 
of work relating to this traffic tour fares have been introduced 
area has already ..been. . completed, j££--thfijfirstAtim^ -.-Redactions 
but details of^'anS etiaKf&£ Are 4foom-th» dofibial fares range from 
not being puUiabed -tatff after -about 25 per- cent' to nearly 40 
the recessed meeting. per cent depending upon the 

The following details have been precise route, the number of 
agreed by the conference, but are passengers and the minimum and 
subject to Government approval, maximum stay. 

North and Central Pacific — The All other fares for travel to 
group inclusive tour fare during and from the South Pacific. were 
peak months has been maintained increased by up 'to about 4 per 
at the present level of *500, while cent. 


... *. 

: Mr. Donald J. - Lanham. Mr. 
Richard P. Harwell and Mr. Janies 
B. -Lewis have joined the Board 
of BAR WELL ■ ENGINEERING. 
Mrs. Shelia M. R, BarweH and 
Mrs. Helqn R. .BarweU have 
resigned from the Board. - 
*■ 

Sir John Stratton, chairman of j 
EMC. has been elected chairman' 


Esso chairman 

Dr. A, W. Pearce is to become Mr. Jones has been head of reli- 
chairman- and chief executive of eio-us broadcasting at the British 
the ESSO PETROLEUM COM- Broadcasting Corporation. He is 
PANY from January L He will succeeded- at the BBC by the Rev. 
succeed Mr. N. P. Biggs who John Lang; 
retires at the end of this year. 

Joining the company in 1945, Mr. L. BL Miles has beenl 
Dr. Pearce held a number of appointed, a director of WILLEN-i 
positions before being made HALL MOTOR RADIATOR! 
general manager 4 refining) - -in- COMPANY. ■ • 

London in 1956. In that capacity 
he was largely responsible for the 
construction of the Esso Refinery 
at Milford Haven and the-White- 
te Refinery in Eire, in which 
also has an interest. 

After a period - in the U.S., he 
returned, to. this country in 1963 
and was appointed to the Board in. 

December of that -year with 

special responsibilities for marine _ 

operations and logistics- He has-of the council of the ROYAL 
been managing director - since SOCIETY OF ARTS In succession 
August. 1968. tp Sir James Taylor. 

Mr. Biggs joined the Board of * . 

Esso from the City 'in 1952 and ^ _ , , , 

apart from a year’s assignment as ® r : 

vice-president (finance) with Esso a PP°™.^ ed , senior international 
Europe Inc. has' spent his entire ^^TInoNAj? a wESTMN5rrai 

. Division. He will continue a& the 

D _ group's economic adviser. 

Mr. P. G- van Oyen has been + 

appointed manager of a West End Cl „ W j-,. 

M >“■ stAd^’SS.d* mSm 

* BANKING GROUP from November 

1 . 

Mr. Robert O. Sneddon has been * 

i^BTTF a WA^ 11 ^ a i TTYwruT^A m Miss Margaret Eve has been 
^T^WAY l^LAW APTO appointed a director of DARRELL 

d ^ y 1 WATERS, which pubUshes the 
reat Universal Stores. books of the late Enid Blyton. 

* * 

Mr. Pexuy Jones has been Dr. Colin A.'Fo£hergfl] has been 

appointed deputy head of appointed group chief geologist 
pro gram me ‘ services at the and an exploration manager of 
INDEPENDENT * TELEVISION TRINIDAD CANADIAN OILS and 
AUTHORITY. He will take up his will be ' based at the company's 
post in December. Since 1967 head office in London. 


re 


etofl 
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Unions in Midlands 
act to save jobs 

BY PETER CARTWRIGHT, MIDLANDS CORRESPONDENT 

THE PLIGHT of BSA has accele- group secretary in Birmingham, 
rated action by the trade union explained that Mr. Airlie has beep 
movement against mounting un- invited both to see how trade 
employment in Birmingham and unonists In the Midland* could 
elsewhere in the Midlands. A help the situation at Upper Clyde 
Uateon committee representing the and to glean from h’rci any parts 
TUC regional committee, the of the strategy- adopted there 
Confederation of Shipbuilding that could prove - useful to the 
and Engineering Unions, and Midlands. 1 -- ' - V 

Birmingham Trades Council meets - We- know there-' are going to 
on Thursday to consider what be more redundancies, 
action to take. - - • aim to stop those we. feel shohld 

*1 . see our major task ■ i& to not be declared/' Mr. Wnght said. 

siftnulate workers who do not He ? dd S d ifi?’ t n J r V,lw S ij»^aiS 
munediately fear loss of jobs to satisfying ‘ BritoJMLasgnd 
hare a feeling of comradeship for management al [* h ?p?5?i“E 
those who are in danger or who van body plant hi Birramgham 
hare already lost their jobs.*' had withdrawn ^ ar "^ lc "^ iees 05 
explained Mr. Don Perris, so ere- redundancy to workers 
lary of Birmingham Trades The warnings, issued la^t week, 
Coyne LL were part of a rationalisation 

Full support will be bsked for programme announced by British 
amass meeting of union mem- Leyland last Derembar and would 
here at Coventry on November have taken effect J ? t . J a a ^ ai ^' 
« being organised by the TUC >Vhen \hey learned of the warn 
Regional Committee against Un* mgs all 2200 workers held j 
'mployment. The chief speaker series of meetings [over th ireed, urs 
wfil be Mr. Jack Jones, TGWU l^ore writong out until yortwdw- 

W«r,l SKrcn,^. “5SJ' ,S ay«?g£ 

“ work-in/' t , 

Last night the management of 
Austin-Morris, of which Common 
Laae Is a part, explained that the 
warning notices Had been issued 
after a refusal to discuss re- 


Upper Clyde link 


Die TGWU is also calling a 
. “wiring of ! *l| its leading shop 
‘ next Tuesday in Bir- 

priRham. The guest speaker will 

jbn Airlie, one of the Com- deployment 

toiatist ■ jeadcre of the Upper “The company 
Clyde "work-in" cerned to minimise hardship to 

. Hr. Mom Erais. National Engi- the narts 

•, ateting Group sec re ton- of ihe are qobs available m other parte 
- JUUoo. Hill Jilcn flddross the ineni- of the Austm-Morns group, Jt 


. *»rs. 

Hr. 


George Wright. TGWU 


said. • Talks nn re-deployment are 
now to take place. 


home contracts 


£600,000 Scottish order 


post 


A&uuider 



UaU and Son work for naval establiahmmte 
u to build 102 cot- and other Government depart- 
38' lock-up garages and a ments in the So^ th ° f 


h. n +* 


an 


iS F. Budge (Conlraclorsl has 
awarded a contract worth 
£180,000 to reclaim 200 
Bf derelict land on the site 
SJta former Nn. 0 Pit at Trade- 
Honmoulhshlre. 

Hr 


latiod in seven multi-Storey blocks 
at Portsmouth. 


LORD AVEBURY 
Mr. Eric Lubbock, who lost 
his Liberal seat at Orpington in 
w l3St year’s General ElMtion, 

jtattrscao Data Systems (UJK-) a -j B ned the roll io the Lords yes* 
2tai®„«Jppty three computer- tert ja\- when Introduced as the 
y ^!®«d data proparwtion s>s* fourl h Lord Avebury. As an 
S* c osting over £300,000 to the herc ditorv peer succeeding to the 
■-■' aS^? n ***** Ass^- fitle there was not the 

■;?***• • . . ceremonial reserved for the 

•^gianacs: has won contracts holde ^ i of newly-crea ed 
' Aver £200.000 for electrical peerages. 


Caterii^ trade 
turnover up 
1 per-cent. 

TOTAL. TtpiSpSPEB of . the eatfiiA- 
ing trades/to' the ^three* nddbths 
June to- August ; tfaS 1- per cent 
higher than in the preceding 
quarter, according to the Depart- 
ment of Trade and Industry. The 
increase is smaller than in other 
recent periods and suggests a 
possible slackening of the general 
upward trend. 

In August alone, the value of 
caterers' turnover rose on average 
by 7 per cenL.. compared with a 
year ago. For public houses, 
restaurants and- fish and chip 
shops, however, turnover rose by 
8 per cent 

In July the. overall increase in 
turnover as compared with July, 
1970, was 11 per cent At the 
same time, public houses recorded 
a gain in turnover of 15 per cent 
on a year earlier. 

Other figures from the depart- 
ment show that . the turnover of 
laundries and dry cleaners went 
up by 2 per cent in August as 
compared with the same month 
last year,, much to ling with the 
increases in June 'and July but 
below the average advance in the 
first' six months of 1971. 


Improved 
pensions for 
steelmen 

A REVISED ' occupational 
pension scheme for the 2,000 
steel workers employed by 
Brown Bayley Steels, of Sheffield, 
introduced this mouth, means 
that pensions to be paid will be 
calculated at a rate of £4 per 
year worked up to the date of the 
start of the new scheme, and at 
£8.50 per year worked with the 
company from then. 

Until now, workers were get- 
ting only £1 JO per year for every 
year served. The new pension 
will be on top of the standard 
state pension, which will not be 
affected. 

The deal also gives workers a 
death-in-service benefit of £1,000. 
A special clause enables them to 
take up to one and. a-half tunes 
salary as a lump sum in certain 
cases when they retire. - - 
The current £500,000 pension 
fund will now be Inverted by 
Hill Samuel, whose Sheffield sub- 
sidiary, Noble Lowndes - and 
Partners, acted as consultants to 
the management and works, com- 
mittee on devising the scheme. 

Christ Church 
Meadow saved 

OXFORD'S Christ Church 
Meadow, threatened by a relief 
road, is to be saved under road 

proposals accepted by Mr. Peter 
Walker. Secretary for the 
Environment 

The Meadow was a national 
asset and not just an asset to 
Oxford or the University, 
Walker said yesterday. A road 
across the meadow — even in a 
cutting-— would diminish its 
value. . ‘ , 

Accepting the broad lines of 
plans submitted by the Council, 
the Minister, referred, to “ the 
many years during which Oxford 
roads have been under discus-' 
sion” and stated: VA. decision is 
overdue-" . i; 




GROUP LIMITED 


The 33rd Annual General Meeting of the Company 
was held on I Ith October, 1971," In Manchester. 

The" following are satTent " points-" from chef 
Ghairman.!s -Statement a nd t her, Annual Report-- 
and Accbuitts' covering the 52 weeks ended- 
28th March, 1971. . . ‘ . 

Turnover increased from £8,643,900 
to £9,370,125 

. ^ Group trading profit before taxation 
and exceptional items was £504,201 
against £629,621 and after taxation • 
and exceptional items was £287,829 
against £321,826 

■jfc Dividends for the period totai 2.0p 
per (Op share, as against 2.833p. . 

■jlf The share capitals of Pure Products 
Ltd. and Linday-Polysuiphin Ltd. were 
acquired during the year. 

★ Growth in export business being 
accelerated and U.K. product range 
. is to be extended. 


John Peters 

(FURNISHING STORES) LTD 



Record Results" 
reports Chairman, 
Manny Cussins 
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Tile Neville Group 


LIMITED 


MR. H. A. L DAWES ON BOARD'S 
OBJECTIVES FOR FUTURE ADVANCEMENT 

Present indications are that the Group will do better 
in the current year than in 1 970/71 " 


The 18th Annuel General Meeting of The Neville Group Limited was he/d on October 8th in 
Birminghem. The following is the circulated statement of the Chairman. Mr. H.A. L. Dawes. F.CAd 


I am pleased to report a record year's trading. Both turnover and profit- 
ability lor the year ended March 31st, 1971 have increased, and for the 
first time the profit before taxation and before providing for an increase 
in the deferred profit reserve exceeds' £1,000,000. 'The Net Trading 
Profit is £940.690 against £783,536 .last year. The Group's profits and 
earnings persharB have doubled in approximately five years. 

Furniture Division: The reorganised Ilford store of Harrison. Gibson 
has more than fulfilled our expectations. This Is reflected in our record 
profit. Large premises at Bradford and' Birmingham were opened in 
February. 1971 and a unit in the new precinct at -Hartlepool in Augusv 
1971. -All three 'are excellent examples of modern-retail planning and 
will make a useful contribution to the profits In the current year.' 

In January, 1 971 we acquired for cash the whole of the share capital of 
Wolfe and Hollander Ltd. After reorganisation (now.in progress) we are 
confident it will prove of great benefit. (With only two months trading 
before our year-end wb have not consolidated this .Company's 
accounts in our Balance Sheet). 

Clothing Division: Once again most satisfactory profits have been' 
earned by all the constituent companies. The contribution is a record since 
we diversified into clothing. The management is alert to Pir technical de- 
velopments and every effort is continuously made to improve quality 
and to increase customer-satisfaction. Having sold the' Park Lane factory 
of Headrow Clothes Ltd. which was under the threat of a C.P.O. we pur- 
chased from part of the proceeds an excellent factory centrally situate 
in Lady Lane, Leeds. The move was accomplished with. a minimum 

of interruption to production. , ...... „ 

_ ' .. „ . , ' ' - . s* . , . Intergovernmental Mantime- Con 

Properties: Your Directors valuation of- the Groups freehold and suitative Organisation— a United 
leasehold properties as at 31st March, 1971,. although not Included in the Nations body— at present, meeting 
Balance Sheet, does show a - surplus over book value of at least to London has elected as its prcsx- 
jm non dent for. the next two years Mr. 

S1.1UU.WW. j. s. Tarka. Federal Commissioner 

Dividend end Prospects: A final dividend .of .1 5% is recommended : for Transport, Nigeria, 
this together with the interim of 4% already paid, totals 1956 for the G - BalasoiU’-Director at the 
year (1756), Youf Director also recommend a capitalisation taiiof SSSiiretio^^mS^-^SS 

Ordinary Shares at the rata of one for every five held. Assuming trading h. K F. ShehaiL Acting Deputy 
conditions continue as at present it fe anticipated that the same rate of Minister " tif r nmmnn^ pn iw, 
dividend will be paid next year on the increased caprtaL Sirica the year- Saudi Arabia— bare been el 
end both turnover -end profits have increased- ... - ■ ; rice-presidents of the organise 


The profits of the company for the year ended 
.'31st March, 1971 were £478,937 before taxa- 
tion and minority interests as compared with 
£704.654 for the previous year. The profits after 
taxation attributable to members of the com- 
pany were £274,591 against £389,81 5 last year. 
The proposed dividend of £188,500. gross on 
the ordinary shares is covered 1.46 times by 
“ earnings after corporation tax. 

As these figures indicate 1970/71 was a difficult 
year and the results are bad. The adverse swing 
in profitability of some £225,000 Is attributable 
to three main causes. Firstly, we realised during 
the year in excess of £500.000 by sale of sub- 
sidiaries (In the main Perices & Stokes, Lichfield 
Hotels and Lucas) which last year contributed 
approximately £73,000 to group profit 
Secondly, we suffered two major reversals of 
profit at Country Kitchen Foods Ltd. (formerly 
- Wrington Vale Group' Ltd.) and G. C. Phillips 
(Coventry) Ltd. which together accounted for a 
deterioration in group results of over £280,000. 
Thirdly, and against these adverse factors the 
remainder of the Group improved its profitability 
by some £130,000. 

From the above it is proper to ask what action 
is now being taken and what is the Group's 
policy for the future. To answer these questions 
it helps to go back briefly over the history of the 
. company. 

. HISTORY 

'In 1 958 whan the company was made public its 
main activity through Neville Industrial Securi- 
— ties-Ltd-;,- was overwhelmingly that of an issuing 
house. By 1965 the company had acquired 
(largely out of the profits of new issues) a widely 
diverse group of some 33 trading companies. 
This group of companies produced a major 
management problem for the group board, par- 
ticularly as following my father's death it con- 
sisted of people whose main experience and 
ability was running a financial services business. 
Accordingly the board sought to appoint a 
director whose special responsibility it would be 
to examine the subsidiaries in depth and inform 
the board of their potential. In June 1968 Mr. 
John Sidwell was appointed to the board. 

NEW POUCY 

The Group's structure has been changed. Incon- 
sultation with Urwick Orr and Partners we 
examined the basic functions of the Group and 
its organisation and we now recognise that 
Neville Group is a holding company but that 
amongst its investments there is a banking and 
financial business carrying on many of the 
activities which were originally the main busi- 
ness of the Group, 

As a holding company our main task is to see 
that the Group's resources are invested In a 
manageable number of subsidiaries and that 
_ thus companies have theright phifit executive. 
These subsidiaries must be attractive to and 
capable of sustaining first class management 
teams. They must be entirely responsible for the 
way our funds are put to work to achieve the 
objectives agreed with the mapaging .director 
as those being required by the Group Board. 

We are determined to see that the management 
team, headed try the Chief Executive, represents' 
management in depth and does not consist of a 
'one man band'. That is not to say that wb dis- 
courage an individual approach and initiative — 
quite the reverse! Our success will depend 
almost wholly on the ability of our chief execu- 
tives, through their own styles of management, 
to meet Group objectives. 

We still have too many subsidiaries and we must 
only invest in companies of sufficient size to 
give opportunity and incentive to their manage- 
ment teams. 

THE BOARD 

• To implement this policy, in June of this year 
Mr. Sidwell was appointed Managing Director 
and Mr. J. A. Kenwright joined the board. At the 
same time Mr. Peter Griffiths resigned from the 
board to concentrate his attention in G. R. 
Dawes & Company, the Group's banking sub- 
sidiary, which is at present absorbing the 
activities of Neville Industrial Securities. 

THE PRESENT POSITION 
At the present time we have 1 1 subsidiaries 8 of 
which f refer to in detail below. Since the year 
end G. C. Phillips has been sold. Terms have 
been agreed in principle for the sale of our 55% 
interest in Holders of Congresbury and nego- 
. tiations are at an advanced stage in the realisa- 
tion of F. W. Tomkinson. The sale of our 70% 

' interest in St John's House Ltd., a property in- 
vestment company, is now under consideration. 

Areriow Stamping Co. Ltd. — Drop forgers and 
Heat treatment specialists. 

The Anslow Stamping Co. Ltd. has done ex- 
‘ tremely well to produce what must be regarded 
as a good profit in a very difficult year for the 
forging industry. This reflects great credit on the 
management which has made many fundamen- 
tal changes in ths last two years. These changes 
have in the main been concerned to see that 
.management has greater depth and a more par - 
.ticip story approach to the businesses' major 
decisions.' There has been a considerable in- 
crease in heat treatment capacity, which is being 
further increased in the current year, 

' In view of. the forging industry's difficulties the 
current year should be viewed with extreme 
caution. However, the company Has traded well 
in the first quarter and provided the inferences 
drawn from ’ present indications do not prove 
premature; Anslows should earn substantially 
Increased profits in the current year. ; 


the turned parts industry has quite recently 
deteriorated to thB point where trading condi- 
tions are the worst for twenty years. Present 
indications are that this company may not do 
much better than break even in the current year. 

Cogent Elliott Ltd. — Advertising agents. 

Cogent Elliott Ltd. has produced a good profit. 
This is particularly encouraging in view of the 
advertising industry's climate in recent years 
and the complete internal change that our 
agency has undergone in the last three years, 
through amalgamations, in staff continuity, and 
a new office location, it is now regarded as one 
of the major new forces on the advertising 
scene. Whilst it is reasonable to expect this level 
of competence to yield above average profits 
over the years, the adherence to these standards 
and short term effect of changes on the level of 
billing means that drawing conclusions from the 
present indications could be misleading when 
considering the year to 31st March, 1972. 

Wm. Cole & Sons (Builders Merchants) Ltd. 
Wm. Cole (Builders Merchants) Ltd. has pro- 
duced a very good profit. This is a remarkable 
business in that it produces substantial profits 
an virtually no capital employed and a very small 
staff. Its name is probably misleading in that its 
main customers are nor the building trade but 
the general public, to whom it supplies a vast 

• number of consumer items for the home at prices 
considerably below the conventional retail out- 
lets. It achieves this by selling a large volume on 
very low operating costs. Present indications 
are that the profit in the current year will be about 
the same as the previous year. 

Country Kitchen Foods Ltd. 

— Mushroom growers. 

Present Indications are that Cduntry Kitchen 
Foods Ltd's (formerly Wrington Vale Group Ud.) 
loss of £58,000 ends a period of three years of 
continuing major set-backs. New management 
has made considerable progress and has stopped 
the downward trend. Whilst considerable diffi- 
culties remain, these have mostly been identified 
and remedial action is underway. The company's 
major weakness has been production. To be 
fully competitive with the best competition an 
improvement of the order of 30% in output is 
still required for every £1 spent on production. 
On the other hand this company has some very 
considerable strengths, the most important of 
which is its marketing capability under the brand 
name ‘Country Kitchen'. It is the largest mush- 
room business in the United Kingdom currently 
producing at the rate of 17 million lbs. per 
annum and accounting for around 20% of the 
British Market This compares with 12 million 
Jbs. in the year to 31st March, 1971. Present in- 
dications are that Country Kitchen Foods Ud. 
will trade profitably in the current year and once 
this gap Fn 'production capability can be 

• narrowed substantially the- Group will have a 
most valuable asset 

• ■ t -. 

G. R-Dawes & Co. Ltd. — Barkers. 

Following the re-organisation, it has been 
decided to merge the financial activities of 
Neville Industrial Securities Ud. with the bank 
and trade in future under the one name G. R. 
Dawes & Company Ltd. In addition to my 
responsibilities as Group Chairman, I will act as 
Executive Chairman of the Bank. 

Ihe present Jevel of trading is encouraging and 
the bank will not I believe, be adversely affected 
by the changing attitudes of the Joint Stock 
Banks and the greater availability of money. 
Our rates of interest have never been of an 
opportunist nature and consequently our busi- 
ness is stable. The results for the current year 
should show a satisfactory improvement on last 
year. 

S. Edge 8t Son Ltd. — Shoe manufacturers. 

S. Edge Er Son Ltd. has had a very good year 
indeed. The shoe industry produces soma very 
mixed results and although trading conditions 
have on the whole, been quite good during the 
period under review, few companies, rf any, 
have produced better results relative to capital 
employed. This company has a long tradition of 
producing excellent quality shoes at competitive 
prices. The production environment is extremely 
stable and great pride is taken throughout the 
factory on the quality of the product. Much of 
the credit for these results must however, be 
given to the management who. being extremely 
market orientated, make full use of this excellent 
production capability. Present indications are 
that Edge will do better in the current year. 

G. Si E. Equipment & Contracts Ltd. — 
Manufacturers of plastic moulded products. 

G. ,& E. Equipment & Contracts Ltd. has pro- 
duced a good profit, which compares fa vourabry 
with others in this industry. After several years 
of earning good profits on static turnover, pro- 
gress has been made with new products and 
every effort is being made to resume growth. 
Present indications are that this should bring a 
small increase in profits in the current year. 

LOAN STOCK 1971-73 

The proceeds of the realisation of subrtdiaries 

referred to above will be kept liquid as in June, 

1 973 we have approximately £1 million of Loan 
Stock to repay. 


' Auto Precision Group Ltd. ~ Manufacturers of 
Turned parts. 

The Auto Precision Group Ltd. has produced a 
Satisfact o ry profit in a difficult year. Unfortun- 
ately this company is now facing greatly in- 
creased difficulties as the volume of business in 

i 


PROSPECTS 

■ Present indications are that the Group will do 
better in the current year than in 1970/71 . 

We have had a major change of policy whh 

. regard to the management of the Group. Change 
inevitably causes uncertainty which can be 
extremely upsetting: It is greatly to toe credit of 
my colleagues 'on the board, and The chief 
executives of bur subsidiaries that this change 
has taken place quickly and efficiently. 

To the. Employees throughout the Group I wish 
to express my sincere thanks for toeir loyalty and 
hard work In a difficult year. 


MR. TARKA IS 
NEW IMCO CHIEF 

The seventh assembly of the 


DU PONY’S 

CONSERVATION 

SERVICE 

A consultation service aimed 
at improving power .generating 
efficiency and cutting costs for 
any manufacturing operation is 
being offered hy D<J Ponf’s newls 
formed Division of Education 
and Applied Technology. This 
new service ts based on Internal 
developments and stems, from 
the .success power conserving 
programmes . developed over 
many years by the- company's 
engineering department • 


ANDREW SCOTT 

NEW DIRECTORS 

The Board of Andrew Scott 
(Civil Engineers), of Grange, 
Margam, Port Talbot has been 
augmented by three new directors 
who have long associations' with 
the company. The three are 
associate directors Mr. J. F. 
Reynish, Mr. G. 0. James and Mr. 
C- J. T. Brown. 

Mr. Reynish becomes director of 
administration and group secre- 
tary, Mr. James director in charge 
of contracts and Mr. Brown 
director in control of estimating 
and surveying. - - - 


T 

tr: 
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The Financial Times Tuesday October 12 1971 




$8,300,000 


Five Year Loan 


VENEZOLANA DEL NITROGENO, C.A. 


With the Guaranty of the 

CORPORACION VENEZOLANA DE FOMENTO 


This loan has been arranged by 

BISHOPS BANK AND TRUST COMPANY LIMITED 


Nassau, Bahamas 


and is provided by the following : 

Bank of London and South America Ltd. 
Bishops Bank and Trust Company Limited 
Midland and International Banks Limited 
Royal Bank of Canada 
United California Bank (London) 


This announcement appears as a matter of record only 


■u 


Vehicle and General Tribunal nf Inquiry 


Manag ing director talks of 


\M- A 

Mi> 


‘plot’ to send V & G to wall 


U 


ill ' !V ‘ 


\[i 


IS 


A “PLOT " to send V & G to a face-to-face encounter with the 
_ . then chairman of the associa- 

tive wall was yesterday alleged 

by Mr. Alfred Hunt, the com- ^ Thomas asked whether, 
pany’s former managing direo- after October, 1966, any 
tor. He thought the attitude of approaches were made to V & G 
. * by the BIA in an official capa- 

some members of the BIA and ^ ^ ^ the way V & G was 

Mr. John Follows were part carrying on business, 
of the M reasons” for V & G’s Mr. Hunt replied: “No-” pie 
collaose. only representations they had 

^ from the BIA was when the 

He said V & G was refused association asked him to do 
membership of the British In- thing s for them. 


in 1964 


Mr. Thomas then asked Mr. 


surance Association 

because it was then “persona be ever at any 

non grata" with the association. pcrsona iiy felt a sense of 
Mr. Neville Thomas, for policy urgency about the Board of 
holders and shareholders of Trade’s requests for a run-off 
V & G asked Mr. Hunt why the statement — '‘Did you ever think 
company, admitted to member- • God. If I don’t comply with 
ship of the BIA in November, this . I have had it’?” 

1966, had its 1964 application Mr. Hunt said they took all 
turned down. . things seriously. 


Seriously 

Said Mr. Hunt: 


“I would 


Replying to Mr. Roydon Thomas, 
for Mr. R. I. Burr, Mr. Hunt said 
he believed “ personalities and 
companies within the BIA wished 



lows obtained, the information 
from some department in the DTI 
other than the Companies and In- 
surance branch. 

Mr. Hunt replied that the 
matters in thfe-respect were.not • 
related to the insurance depart- . 
mem. 


Impossible. 


Mr. John Follows 


think it was because we were to see V & G go to the wall- 
persona non grata with BIA. We ^ t0 ^ a. p. Graham 

had a. different sort of image to Dixoi , i for the BIA, he said that, _ ^ ease T0e reiore. me uuornuuion 

them. although this suggestion sounded that V & G was a substantial mem- • . t. ave come f ro m the 

He did not then get as far as dramatic in the light of the fact her of the BIA. his company was couM only have come 

“in the way to a great extent. 

Mr. Graham Dixon asked: Did 5VU - 


Mr. Arnold: “ How do you know 
that Mr. Follows got any inf anna- ' 
tion from the DTI at all?" 

Mr. Hunt replied it would have 
been perfectly impossible for him : 
to have obtained it other -than 
from the DTI. He added it was ' 
information in relation to ■ the - 
matter he (Follows) was trying • 
“to have a go on." T .. 

Mr. Hunt said that when Mr. 1 ' 
Follows found he was not getting - 
exactly what he wanted by using . 
various elements of the Press, - - 
be decided to get it put to the „ 
Fraud Squad, suggesting that 
V & G had done something in-- ' 
correct He managed to get the 
City Police to do an investigation. \ 
Mr. Hunt said: “ In the end, the} 
sent this to the DTI for theix •' 
reactions and for consideration.-'' 
whether there was. or was not. a ■ 
Therefore, the information. ■ 



GOLD FIELDS GROUP 


SEPTEMBER QUARTERLIES 


(AB Companies mentioned ore incorporated, in the Hep otitic of South Africa, wUh the exception of The LafpaanU VUn Estate and Gold Mining Co. LScL, which is incorporated in EndkadJ 


EAST DRIEFOHTEIN SOLD MINING COMPANY LIMITED 


FINANCIAL 

Expcaditnr* 

Capital expenditure 
Other expenditure .. 


Qlr. ended 
30/9/1971 


Otr. ended 
30/6/1371 


R&iNMO 

R497.600 


R4944900 

5356,000 


R5, 991,600 


MMOJtm 


Revenue 

Interest 

Less taxation 


R 357,500 
R15L5OT 


R4460OO 

R2O2JM0 


R20M00 


R244J300 


DRAINAGE OF WATER FROM FLOODED WORKINGS— Ttte Inflow rate 
or water from the Bank Compartment Into the flooded workings decreased 
from a dally average of 269 decalitres during June, 1971. to 73b decalitres per 
day durlnc September. 197L 


Dunoe the quarter a series of boreholes were drilled to channel the main 
Inflow of water abase 6 Level at Ns. 4 Shah. West, DrlojontiJn, to that company's 
pumps and separately to - the pumps a> this company's North Shaft. As ■ 
result, the dewateruu; programme in the flooded workings has entered its 
Anal phase. The level or the static water remaining in the No. 4 shaft area, 
has hern lowered to 27 moires above 12 Level horizon, and is continuing to 
be drained. Work on the rehabilitation or 4 and IS Levels Is In progress. 


CAPITAL WORKS^Developiocnt work at No. 1 Shaft on 14 Level nation 
layouts, preparatory work for the Ho. 1 Sub-Vertical Shaft requirements, as 
well as the crosscut north to Zone "A" and the hansingwall crosscut to No. 2 
Shaft have progressed satisfactorily. 


No. 2 Shall was equipped to a temporary depth of 1.760 metres below 
collar and excavation work commenced on 20 Station layout and on rockpasxes 
from 20 to 14 Levels. 


Development advanced on capital account during the quarter totalled IW 
metres. 


UBANON GOLD MINING COMPANY LIMITED 





Qtr. ended 


OPERATIONS 



30/9-1971 

30:6 1971 

Meulc ions mlllHl 



358400 

357/XO 

Toral klloerams fine sold recovered 



5410.4 

5 9404 

Yield per metric ton milled — crams 



14J 

11.7 

Wnrkinj: revenue per metric tan nulled ... 


Rli-60 

R13J7 

Wo r W eb expenditure per metric ion milled — 

RL00 

RTSS 

Work ins profit per metric ton milled 


R540 

R549 

Work ins revenue including premium an special 



sales ol *5013 R65B.907 IK4M.383) 


RA667443 

R 1.701 Jit 

Work me expenditure ... 



R2.86U06 

R2S12JM 

Working profit 



Ri 003,10 

R1JX9S76 

Profit on said of pyrite 



R28.456 

P1A71 




R2.03L599 

R19K1A47 

Capital expenditure 



R 46 300 

R113 900 

Stale's share ol profit .. 



R202.0M 

RISS900 

Taxation 



R 997.000 

RKVj»m 

Loan levy 


— 

R 49.000 

R46900 

DEVELOPMENT 

Mala Raef 


Ventersdorp Contact Reef 


Qtr. ended Otr. ended 

Qlr. ended 

Qtr. ended 


30,6-1371 30 6. 1971 

30.9-1971 

30 . 6 /vri 

Mrnvs advanced . 

2472 

3.415 

1.760 

2942 

Total sampled: 





Metres . . . 

m 

1932 

840 

1923 

Slope wiitlh iem» 

131 

na 

134 

137 

Value isram lorn 

54 

7.4 

104 

1S.9 

Crmimem-sraras 

771 

1/121 

1^47 

2459 

Parable sampled: 





Metres 

1S8 

472 

464 

354 


19 

35 

55 

38 

Stope width icrai 

123 

143 

134 

142 

Value igratn tom 

13.0 

13.7 

174 

449 

Com unetre-sranu 

1499 

1903 

2485 

6JS2 




Total Dovelopmem 

Metres advanced 



3,952 

44S7 


KLOOF GOLD MINING COMPANY LIMITED 

Otr. ended Ofir. ended 

OPERATIONS JO /S/1973 30/6/1971 

Metric tons milled 37MO0 464300 

Total kilograms fine gold recovered U>U 79783 

Yield per metric ton milled— grains 163 173 

Working revenue per metric ton milled ..... RI530 SIS . 55 

Working expenditure per metric ton milled RX U n 5945 

Working profit per metric ton milled .... R3.99 R69o 

Working revenue iw-huHng premium on gpetda] 

sales Of gold R 981320 (R744395) R5.972374 R7M69S8 

Working expenditure RA465J100 R* 9*3900 

Working profit MJWgl R3 97 1958 

Recovery under loss of profits Insurance R5X7.7BS R434900 

Capital expenditure R 1367,000 iQ/mjno 

UNDERGROUND FIRE^-OperatloM UuDnxbottt the quarter'were adversely 
affected by the underground fire previously reported. The fire, which is still 
smouldering, has -been completely isolated and production has beep restored' to 
IV, of normal. Diversionary tramming and ventilation cross-cuts, which are 
being developed in order to by-pass the affected area, should be completed by 
che end of October whereafter full production will be resumed. 

Afrer allowing for the recovery under the loss of profits Insurance the 
working profit for the quarter -was adversely affected by a p pro xim a tel y 
RU million as a result of the fire. 

DEVELOPMENT Ventaroriorp Contact Reef 

Metres advanced ' 5317 5951 

Total sampled: 

Metres 962 1994 

Stope width feral 390 138 

▼slue (gram/ton) — 2L0 199 

Centimetre-grams — — — ■ 3.9* 3923 

Payable sampled: 

Metres *28 994 

Per cent. — *5 72 

Stope width I cm* .... 246 2CZ 

Value (gram/ton) . 393 349 

Centimetre- grams 5JU 3 All 

The marked Increase In the value of payable development Is doe to 
disclosures In the northern-most workings of the mine. No significant quantity 
of ore will be opened np by these workings duo to their . pro ximit y to the 
boundary of the lease are*. However these results indies to the tenor of 
values which may be disclosed In this area by future development from the 
sub- vertical shafts- 

SHAFT SINKING. — No. 1 Sub-Vertical Shaft was sunk a distance of 
65 metres to a total depth of 40 metres below the cellar on S Level. The 
excavation of 29 and 30 Stations has been completed. 

Preliminary sinking of No. 2 Sub-Vertical Shaft was carried out to a depth 
of S metres below the collar on 21 Level. The headgear portion of the shaft 
is being equipped far full scale sinking and the excavation of 23 Station has 
been completed. 


VENTERSPOST GOLD MINING COMPANY LIMITED 


OPERATIONS 

Mctnc tons milled - 

Total kilograms fine gold recovered 

Yield per metric ton mined— grams — 

working revenue per metric ion mined 

Working expenditure per metric ton nulled 


Qtr. ended 
30/9/1871 

345300 

33673 

103 

RUM* 

R9.75 


Otr. ended 
30/6/1971 
. 335900 
39659 
US 
R1099 
F$ 99 


Working profit per metric too milled 


R133 


HI JO 


Working revenue including premium as special 

sales cl gold R50M87 (5322.612) 

Working expenditure 


R3A79J88 

R3JU9J63 


R3JS09CS 
R3 914916 


WEST DR1EFDNTEIN GOLD MINING COMPANY LIMITED 


OPERATIONS 
Metric tons milled 


Total kilograms fine gold rec o vered 

Yield per metric ton milled grams 

Working revenue per metric ton mined 

Working expenditure per metric ton milled 


Qtr. ended 
so/9/1971 
699,906 
22.0263 
3L5 
R293Z 
R1235 


Otr. ended 
30/6/1971 
710900 
IS 3804 
313 
R28.45 

Rinse 


Working profit per metric ton milled .... 


R1&37 


K1739 


Working revenue including premium on medal 

■ales of gold R%73i.ni 012.6 82339) 

Working expenditure — — 


Markina profit ....... .... 

Profit on sale of nranlnm oxide ... 


Total profit 


Capital expenditure ... 
State’s share at profit 
Taxation ..... — ...... 

Loan levy 




DEVELOPMENT 


Metres advanced . 
Total sampled: 

Metres ...... 

Stope width (cm) 
Value igram/tan). 
Cenn metre- grams 
Parable sampled: 

Metres ... ... 

Per cart- 

Stope width fan) 
Value (gram/ton) 
Centimetre-grams 


C u b oa I tend nr 
Qtr. ended Otr. ended 
36/6/1971 30/60971 


4457 


4967 


536 


2L3 

24* 


780 

108 

949 

S/678 


472 

89 

306 

294 

MO 


6*8 

83 

108 

999 

3933 


Metres advanced — 
Total sampled: 

Metres .... 

Stope width fern) 
Value (gram/ton) 


Centimetre-grams 

Payable sampled: 

Metres — — 

Per cent. — . . ........ 

Stope width (cm) .... 

Value (grom/tont — 

Centimetre-grams .... 


R204B3.926 

2B 0903903 

R7.994.000 

70913900 

R12429.920 

103/489903 

R122.DB0 

R90S68 

R12.75L920 

RJSS79970 

-R467JM0 

1 1619900 


Rb934900 

R5JQ400 

RS381/000 

R2S5.608 

R3789O0 

Ventcroderp Contact Reaf 

Qtr. ended 

Otr. ended 

30/9/1871 

30/4/1971 

714 

539 

264 

304 

125 

121 

124 

919 

1475 

2/ISO 

138 

394 

68 

97 

Z2S 

m 

15j4 

324 

3.971 

9945 

Total Development 

4.971 

5926 

734 

1984 

113 

U3 

224 

339 

2jm 

3977 

610 

942 

83 

Ol 

. 132 

113 

254 

3 69 

1857 

3928 


DRAINAGE OF WATER PROM FLOODED EASTERN WORKINGS. — The 
Inflow rate of water from the Bank Compartment Into the flooded workings 
decreased from ■ dally average of 269 megalttres during June. 1971. to 236 
megaUtres per day during September. 197L 


During the quarter a series of boreholes were drilled to channel the main 
Inflow of water above * Level at Ne. 4 Shaft to this company's pumps and 
separately to the pumps ax East Drtatosteln’S North Shaft. As a result the 
dewatering programme in the flooded workings has entered fa final phage. 
The level of tbc static water remaining tn the mine below 6 Level has been 
lowered to 27 metres above 12 Level hortson, and is continuing to be drained. 
Work on the rehabilitation of g and 10 Levels Is In progress. 


UNDERGROUND FIRE^-An underground fire which was detected In tbs 
No. 5 Sob-Vertical Shaft area on 7th September, was exttngahfbed on 
13th September. Production was not seriously affected. . 

A claim for loss of profits and for loss of equipment restating from the 
fire win be lodged with the company’s insurers. 


Working profit 

Profit on sale of pyrite .... 


R466465 
* R33410 


R3669S3 
R 48991 


Total profit 


ROW, 675 


IMIS AM 


Capital expenditure ...... 

Taxation 

Loan levy 


RZ7.908 

R9&606 

R5400 


547400 

R11JOO 

R4/4D0 


Total sampled: 

Metres 

Slope width (emi 
Value i gram 'toot 
Cent .metre grams 
Payable sampled: 

Metres 

Per cent 

Slope wilfh tern i 
Valor (gram., tooi 
Ccmnncur -grams 


1.828 

153 

84 

1477 


3974 

138 

:r3 

1937 


652 

36 

131 

16-S 

2,162 


SS6 
38 
143 
77.1 
3 948 


in addition 705 metres were advanced in the areas held under prospecting 
pcnciL 


D00RNF0NTE1N GOLD MINING COMPANY LIMITED 


OPERATIONS 

Metric tans milled 

Total kilograms fine gold recovered 

Yield per metric ton milled— grams 

Working revenue per metric ion milled 
Working expenditure per metric ton milled 


Qtr. ended 
3111971 
355.000 
S97S9 
15.4 
RDL37 
R 10.06 


Otr. ended 
30-6*1971 

351 MOO 

59032 

15.8 

R14J1A 

RW.17 


Working profit per metric ton milled 


ROJI 


P *91 


Working revenue including premium on special 
sales of gold 5676,960 HM47.42D 


Working expenditure 


R54D1621 

R3£TU17 


R4P34981 

m&zxn 


Working profit 


R1J2UH 


R 1976^30 


Caprtal expeadliure 
Stair's share of profit 

Tasatioa 

Loan levy 


RJ3U0D 

RW400 

RSSLSn 

R2S40D 


Bisoam 

R159900 

row joo 
R199U0 


DEVELOPMENT 


Carbon Leader 


Mtirii advanced 

Total sampled; 

54*6 

4.771 

Metres 

1/Q8 

802 

Scope wtdtb irni> 

105 

. 105 

Value >Krara icni 

1M 

14J 

Centimetwtrams 

Payable sampled: 

1475 

1902 

Metres 

522 

«2 

Per ceot 

51 

71 

Stope width /rm> ..... 

105 

103 

Value ifn-atn-'ton* . 

... - 34.7 

ISJ 

Centimetre-firams 

2986 

1384 


DEVELOPMENT 


Metres advanced . 
Toral sampled: 
Metres 

Slope width (cm) 
Value r gram Ton) 
Centimetre-grams 
Payable sampled: 

Metres 

Per cent. 

Slope "width (cm) 
Value fsram/toB) 
Centime ire- grams 


Main Reef 

Qtr. ended Qvr. ended 
30/0/1071 30/6/1971 

2341 1455 


Vi 

Qcr. ended 
30/9/1071 
736 


Reef 

Qtr. ended 
30/6/1971 
649 


US 

T3 


S38 

153 

79 

1992 


194 

186 

ZL9 

2jm 


174 

183 

89 

1A64 


ISO 

26 

U6 

M.9 

2475 


114 

a 
163 
154 
a ASi 


m 

53 

im 

113 

3412 


85 

49 

305 

134 

9.743 


Metres advanced 

To:ai sampled: 
Metres . . ... .... 

Slope width tan) 
Value i (tram ton) 
Centimetre-grams 
Payable sampled: 
Metres 

Per cent. . . 
Stope w:dth icffl» 
Value ■ cram 'loot 
Centimetre-grams 


Total Development 


xm 


2/684 


259 

156 

8.6 

1462 


723 

150 

7,4 

1JB4 


262 

35 

166 

16J 

2408 


200 

38 

m 

149 

2/679 


in addition 146 metres were advanced in an area for which application 
has been made id peg claims, and 868 metres in the areas held under 
prospecting permits. 


THE LU1PAARDS VLEI ESTATE AND GOLD MINING CO. LTD. 


Revenue from gold clean-up operations 
Premium os gold sales — 


Qtr. ended 
30/8/1971 
R43400 
R1U66 


Qtr. ended 
30/6/1971 
Rtttpa 
R14/S73 


Wotklns expenditure 


R574D0 

R2840D 


B163014, 

Rttjssr 


Profit iron raid cleanup operations 

Sundry revenue— up t — 


R29406 

R35,9» 


1004987 

R13900 


Total profit before tax ... 


R0466 


R118467 


Sales of plant and eqidpnient .less reclamation 


R2U4B0 


R36JU0 


Taxation — 


RiZLSOG 


.B30900 


The dose company provisions of the United Kingdom Finance Act, 19S5, 
do not apply to this Company. 


VLAKFONTEIN GOLD MINING COMPANY UNITED 


OPERATIONS 

Metric tons milled — ... 

Total kilograms fine gold recovered 
Yield per metric ton milled— grams 


Working revenue per metric ton milled 

.Working expenditure per metric ton mated 


Qtr. ended 
30/9/1972 
375400 
29509 
13A 
RJZ47 
R7JM 


Otr. ended 
30/6/im 
167900 
99374 
13 A 

fa 145 

RK.IB 


Working profit per medic tan mined 


R«J 


R346 


Working revenue Including premtnm cm special 

sales of gold R282.9M (11168423) 

Working expenditure 


R2482459 

RXSraOSQ 


HI 479461 
B1 467 560 


Wuklu profit 


R809.709 


BOU/Ol 


Taxation .. 
Loan levy 


R30LOOO 

RZL300 


R349A00 

RT7/000 


DEVELOPMENT 
Metres advanced 
TOtiti sampled: 
Metres 


Main Reuf 


2430 


Stope width (cm) 

Value i gram /tan) .... 

Centimetre-grams ... 

Payable sampled: 

Metres 

Per cent : 


Stope wtdrn icmi .... ... 

Value (gram/ton) ' — 

Centimetre-grams 


■■t'lllllliiiMKntnual 


THE SUB NIGEL LIMITED 


OPERATIONS 

Metric tone milled 

Total kilograms One gold recov er ed 

Yield per metric ton milled— grams 

Working revenue per metric ton muled ... 

Working expenditure per metric ton milled 


Working profit per metric tan milled 


Woriting revenue including premtnm on special 

sales Of gold R13Z4S9 (R90479) 

Working expenditure 


Working protis 


Sales of plant and equipment ... 

Taxation (Including excess recoupment tax3 
Loan levy — — : 


xm 

1710 

HE 

113 

S3 

7.4 

905 

836 

336 

408 

3L 

24 

111 

113 

19.7 

229 

2487 

2988 

ED 


Qtr. ended 

Qtr. ended 

30/9/1871 

80/6/1371 

x&m 

123 900 

687.7 

19039 

T4 

89 

R6.94 

5743 

R547 

RSJB8 

RUT 

RS.44 

- R95M39 

R9Q49X 

R7ZL406 

R 849,794 

RUL739 

RS49S2 

K2J5B 

RU8900 

R 72400 

R5S900 

RMOD 

moo 


The Tributing Agreements with Spaarwater Gold mntny Company Limited 
bare been terminated as a result of the exhaustion of all payable ore ill the 
areas under tribute. 

All development In the Sub Nigel lease area ceased on 6th April, 197L 


NOTE— Copies may be obtained from the London Secretary, 49 , Mcorgate, EC2R 6BQ 




Arnold: “ Mr. Follows knew 
DTI were considering th« 


jouisar HrS^f^Vorncr « "KST&a ' . ' 

chairman of the bia.) give » . , milM __u, ■ 


d«p ■ 

that V & G had gone bust? You have got that from tne un- 

are not suggesting he was 
hypocrite? 


a 


Mr. Hunt agreed. 

Mr. Arnold then questioned hlo 
I did not say that. I do not on the BIA’s alleged partidpa-i 
in on the plot," tion. 


think be was 
replied Mr- Hunt I 

“You are suggesting there were LOniTOl 
members of the BIA who were 
prepared to see V & G go bust? " 
asked Mr. Graham Dixon, 

Most certainly, yes, sir," Mr. 

Hunt replied. ' 

Earlier Mr. Hunt was asked by 


Mr. Hunt said the BIA used .■» 

“ this facility," put in The Times .. 
as an extraordinarily useful . 
medium to attack V & G in j ’ 
particular way. 

, - He added: “I suppose, after- 

Mr. Roydon Thomas to what he that, there was an a ecu mul a ti or - 
attributed the crash of V & G. 0 f things for the final build-up.’:" 

Mr. Hunt went on: “ I think - 

Major mistakes r of ha ? e n 

9 . , v. j, realised that V & G had a very-.i 

Mr. Hunt replied: Undoubtedly, control nn the broker mar ^ 

V & G made its mistakes as every ket t„ t he UJK. I think V & G 
progressive growing company were doing something like 30 pel 
does. It could be attributed cerit _ 0 f t y, e total broker market 
possibly to two major mistakes. .}„ motor insurance In the — - 

One was going into the. computer was something they were 

stage at too early an era when determined to break." 
we had neither the staff available was very difficult at 

to operate it possibly as well as this stage to quantify the. proof 
they should, and not having a ^ ut the proof was coming in, “ Ir 
computer manufacturer giving drihs d rabs." 
back-up facilities.” Mr. Arnold pressed him tc 

Mr. Hunt said the second explain the item of proof in more 
mistake was buying World precise tends. 

Auxiliary in 1968 “ because re- Mr. Hunt: “ T think the sheei 
suits there were, totally different” -proof at this stage is that, if the 
Mr. Hunt went on to "say that . BIA were wanting to do this 
in- 1967, because of the computer then the easiest thine was to gel 
situation and because it was un- their auditors in to do an inspec- 
doubtedly not a good year, he and tion of V & G under the pretexl 
his colleagues decided to bring that they wanted to see the score, 
in a computer expert. The expert These auditors were apparent!) 
promised that he would straighten able to discover and do a spoi 
things out by. 1970 and this he. check of the whole matter In 24 
achieved. hours." 

I do not really think these Mr. Arnold: “ We know as a fact 
two mistakes by themselves that, on February 28 this year, 
would have resulted in the demise Cooper Brothers, with a team oi 
of V & G, because there were two accountants and insurance re- 
external reasons. One was the presentatives, went into V & G and 
BIA and the other Mr. John did an inspection. Was it right 
Follows (member of the reinsu r- that from the circumstances, that 
ance brokers called Follows inspection was inspired by thfi 
Weller-Poley, who arranged V & BIA and to draw the inference 



Gold 


‘Let us saj 


COI 


G’s reinsurance in the early that they were out to smash BLYVOiYi? 
1960s). v & G?” ,VVJ ' 

"There Is no doubt that the Mr Hunt replied' 

BIA never wanted V & G. We that is right-" 
were a menace as far as some 

companies were concerned. They Tmrinrfnnro ~ , 

had to get rid of us. but they -Unporiance 

didn’t know how to do tUa, and Mr. Arnold: " You then attach^ - 
this is where Mr. John Follows importance to the fact that within 
ca ?yt ‘ ... 48 hours, the team came out with 

Mr. Follows fell out with a certain conclusion and that you 
myself and my colleagues, be- think -that was too short a time 
cause we found out he was doing to justify it?" .... 

Mr. Hunt: “I think so, yes." u ' 3 ' 

r . Mr- Arnold put to him: “No one' :i 

influence has ever said to you that CoopeL- 

He managed to obtain con- S2^“25*iS. rr 2E! 


siderable political influence in 2"lt .&Z™5 _P l 5& 


information -j a conapiracyr 


Mr. Hunt: “I' was asked what I- 


^the^ Board We of t * 10U ® llL It is my complete inten-'»^ : 
.in HiSSS °I tion, over a period of time, God 
^ willing, and If I am fit enough, 


from the Board 
Trade on matters which 
arising between 

V&G “tL r'Xn to •Ntag. and If I am fit enough, 

arrange for the nationaf^pS^f t0 d0 w l iat 1 am abIe to prove it" 
StfcSar” Thl SSS^tTDS v Mr i aun .t added that this w« 
m their P based inference but with «W 

“This eave V mMm nnnm . P«t «nt conviction.- 
tunity for^e BIA^^reme ?Kt u Mr ' Jus 3 ice J^nes said: “Yon ^ • 
in and they had to. have their “ ave . 581(1 tiwt Mr- FoI1owS.i>- 
final charade, and that was to put ? onie information from *•- 

in a firm of reputable account- the It seems to me that you =■»! . 
ants." said Mr. Hunt must * aiovv from which depart- 

He reminded the Tribunal that ment - To leave it in the air Is* 
those accountants np ^th TCry unsatisfactory — which De- 1 . > 
a deficit of between £8m. and was it he obtained the. 

£ 10 rru. which was, he said, “Quite information from?" 
crazy.” Mr. Hunt replied: “ As it was a.^ 

Mr. Hunt added that perhaps natter for the DTTs solicitors, 
the most Incredible part of the one can onJ y assume it was that "; 
whole episode was when the then part the DTI the information ' 
chairman of the BIA, within two “P 36 from;” 
hours of the Press announcement, Mr. _ Justice James: “You are s - — 
was in a position to advertise that assuming that .because the report 
his company was able to take. wonl » nave been sent to the Soli- 
over V & G’s clients. citors Department, the informs- 

Mr. Arnold asked Mr. Hunt ^ on must have come from that 
about the part he thought was department?" 
played by the BIA and the DTI Mr. Hunt: “I can come to no 
in the “final debacle." other assumption," 

Mr. Arnold said: "As I under- He agreed he had not the 
stand it. the account you have slightest idea which particular 
given is. that the BIA, or some officer was responsible, 
elements within' it, were deter- 


"«OM| 




AN 


< 1 ; ^ 


mined to smash V' Sc G.” 

Mr. Hunt replied: “Only some 
elements within it." 


Successful 


Information 


Mr. Robert Eric Beard, general 
manager of the Pearl Assurance' 
( ~°r. Holborn, London, gave . . 


^what^u J i^? an d e^ 0 on be S^^ ie nStteS -, ' 


out with you and your fellow- bV‘Ci£«£» ^ s . a, “ 

a pad trf nWw believed the company’s selec- 
aged to obtain live policy was successful. 


directors, managed „ 

information from the DTI, from . , - 

a department other than the iu rt , y 11113 was the view >, 
Companies and Insurance branch d “L e market gossip at the time. = 

This led to the publication of success in attracting the s 

matters concerning v & g in the °* “ e marfc et dld'not make 
Press and, as a result of this P°P ul ar with his- competitors, 
publication, the BIA and the DTI 1)uc their complaints in the earlier 
promptly stepped in.” years and their actions once the 

Mr. Hunt: “I did not mention ended confirmed the validity, 
the Department per se." of Hunts methods,” he added. N- 

“Tlie Department Mr Beard said a few days after 
the Mo?- 2? v * G collapse about 7,000 * 
Follows reUed **** cases came into the Pearl’-.,. 
of J the Plot?" Assurance Co. They checked the,**? 

Mr’ o£ these cases ^d found > 1 ^--..'.,- 

>w then said that at a that they were very acceptable, 
later stage, the accountants were Subsequently they had about' 
? lt «‘ 1 5 e c0 ®P an F,aod “they another i.ooo which were not'*, 
^dto find a subrtantial deficit?” quite so acceptable. but his com-> 

- ’ h- Wnyronage^oretS for thST^V *, 

Arnold, asked him to He estimated that this 8,000 rep- 


>s. 


n M, 


Mr. 

dlstin 


. h te t>[ee n actual facte resented aboufone per' rent "of. 
and what was inference, from an the market-b^ng IbSS iSJt & 


rnrtMMj obserreris point of view, company expect^ to share. 

He also asted: him the founder The inquiry adjourned until 
tion for the view that Mr. Foi- to-day.- - - - unni 
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ANSVAJU STATEIMENXS— Continued 

AMALGAMATED ten 

MINES OF NIGERIA 
(HOLDINGS) LIMITED 

FACTORS CONTRIBUTING TO A 
MOST DIFFICULT YEAR 


25 


present time. Apart from this acted a s Chairman during the repaid in sterling. The Third 
^ period^ — ' v- ’ International Tin Agreement ex- 

personal' approaches.. ■?'>': ±-- Pired on 30th June last and the 

representatives j of -the ■ N3germa‘ Larrent ana Future Prospects Buffer Stock related thereto has 
Government* . both '> \ti . Jps ‘aid As to' £he future It is at the been wound up. On the 37th 
Lagos ajj(Thary£; pointed out that’ momfent mort cfifflcult to forecast September last your Company 
in the adverse conditions existing The tin market is adversely w«j notified by the Nigerian 
it Is essential that the scale of affected at present by world con- ^RbCommlssion^ that the sum 
taxation particularly in relation ditiohs and out present aims are of . £821,878 sterling had been 
to the Government rate of royalty to try and .minimise losses even P^d into the London banking 
should he revised if mining con- If we cannot show profits. It fra* account of Amalgamated Tin 
cerns are to remain in business, been repotted that the authori- . of Nigeria (Holdings) 

As an illustration of the impact-ties are aware of- this situation Limited, representing the Com- 
of the present rates of royalty and the matter is under con- R an ?. s “ iare of Jbe _proceedson 
and taxation we have, annexed to sideration but its resolution is a JfSSifiSEil . 
the Report and Accounts a sum- matter of urgency. X Z 

maxy of the result s for the past In my statement last year 1 the Utock^S 1 

teD K.ft^ ** ex H‘ a< ? ed fn ? m tte *** tflat I** situation of the Thff* p^ent ^s ^ 

published audited, accounts. Company could be viewed in a 
which is I think revealing In somewhat better light than pre- 

demonstrating the effect of the viously owing to the cessation of (Jf! w0 ^L3£! ,W ^£jS d 

fr : . • existing taxes, on our operating hostilities .January, 1870. 5“ r S 

V. -V. - profits. ■■ * r ". . ^WUlrt certSi conditions have 

• 4*y* aas EstHb a tdsi 

: |ffiid "wili’^Vel? 0Ur SZE*- ^ ttBS*£S prices of'BSSg 

^^ember, 1871. at 55-61 Moo? H^av-ourable position and that the Government share However, against this depressing lts consequent financial sjatus. _ 

gate, London, £ r. •> -vTVl ea ltse “ y exy rapidly early_ is therefore actually larger th an background of current and future • 4 th International Agreement 

* Thef olio win et is L *£££15* caJeadar year and the percentage shown of profit Prospers Jt is Important to draw ^ Fourtb international Tin 

h« «r TWfef 5* ^ accordingly Over the period mentioned the shareholders’ attention to the Agreement came into force on 1st 

•& S a2ta£? Nigerian Government has taken Company j u Yy last and it is understood that 


- — r . , , — — - .„ , — - especially irom me year — v“.— t v? F ourth uner mock, ac toe nme 

..f are metric measure and monetary Jetted profits up to 31st March, 1968 onwards, .and this situation re ?° urc ? s “« fre<J ly avail- of preparat ion of this statement 
;-pounds : are sterling unless other- “ad been received in has continued np to the present I ^ na 311 ° not per- n0 detailt 0 f the financing are 

wise qualified. London and a dividend of 5% time. It will I think also be ^ rp ? n ' . ♦ e *^f * known, but if these are available 

-. - : ^ *?. re ^ ct of me yeaT te accepted that even with . the S SSSj^«rf to il2 before tee Annual General Meet- 

- f - ' A“ e Results 31st March, 1970 was accordingly fluctuations in the tin price 5L of ootfiwngs Df your company I will 

The results for the year under Paid. In addition, shareholders shown at the foot of the state- shipped, even if the ment that time- Where; 


com- 
Whereas no 


. . . . wumuon «usu*i, as a general com- me oimcumes experienced in the Z,~ ’Z.'ZZtJrv-A payment oi a aiviaena as soon as 

♦ which amounts to £14,500 as ment I would add that results up past four years and X take this some of the present uncertainties 

. -against £635,000 in the previous to the present time have not been opportunity to express apprecia- Tjf rfnihm have been clarified. 

... t? 6 ”- T he average tin price was as bad as we anticipated on the tion to them and to staff and 1° -Dn this occasion. Oast, seat J 

V?S?Sd a tSi Ss™ 6 for ^Z h oc ^5 io , n ou l ^ t0 tee pro- labour for their achievements tiSfS? of f BttStnmdffit rrferretf -to the meeting -ofthh 

-J.ye“ aud the difference can be party in March last reported to under such trying conditions. i!S!S^JS5 1 ,SiJ?Sf?'i2 I lJ55 International Tin Council held 

r V_condensed into two main items, shareholders in the circulars, *7*. ' • *“?* '?J 31 5 S ^Ortober when floor and ceilSg 

m out P ut - 9 f tewgh they give - no- rise fox' Directorate - _ _ __ Sicatiori ^f^d tcTtti the P rices of revised aSS 

Directors' Report. a period of four years, and they 

Added Burden of Taxation 


326 tons of tin concentrate and 64 optimism; — --- — — ■■— — 

tons of columbite which accounts , . _ - Chairman and General MflXiager_ Dlrerto £* .Report. 

: ' ( SL^n deCr ^ e * K ie™e hy A- O- Nigeria, and also Chair- Buffer Stock Contributions ton respectively. It is evident 

-iflSlOOO, while an the other “ ff made clear in man of Amalgamated Tin Mines 1 wou3d also mention the item that the floor price is unecono- 

have men by 8 o? Nigeria Lumted, had extraded shown 0Q ^ ^Ae of the mic to Nigerian producers as a 

£282,000. Physical conditions re- proportion of our remaini n g ore his normal retirement date from ■»»!«««« sh»et “ R«ffw whole, so Ions as existing condi- 

, -JtiWng from; the aftermath of reserves is rtndered uneconomic 30th September last year by |toc“ C^«bu5S2^ OttS 5 S« JM5L 
■■5* tefi avp war refertxd to in the « long as the present abnormal mutual arrangement but felt f have erptoed to sbare- ever, point out that the world 
General Managers’ Report are conditions: exist and it becomes obliged to relinquish his appoint- jjoldere 0 n previous occasions markets for metals are at the 
■till responsible for at least part necessary to reduce still further men ts in August of this year on ^ ^ particular in mv state- moment going through a very 
of the drop m production. -On the tee scope of our mining opera- account nf. ill, health . M p r ecntd. a^^ ^iflfa rttwtage-M^s^eatiy-ehow^ 
, expenditure side charges for tions. This is an extremely diffi- our 'ap^fetlaTIotriirhls'Tdfig tMs^paid to tte Hy%e Tewlto of" some of the' 

...’materials including provision to cult exercise with an undertaking vice with the Company which Nigerian Government represent- largest primary producers in 
write off stores and spares as wide-spread as that which included the difficult * task «•*&« the Company’s contribution various countries. This situation 

. “amount to an additional sum of exists on the Jos Plateau, geared perienced during recent times, towards that Government’s share cannot last forever and one must 

- £188,000, whilst wages, including to a higher total scale of produc- His place has been taken by Mr. of its obligation to subscribe to surely hope that, although the 

mandatory awards, showed a rise tion in normal circumstances- I D. Dent-Young wbo has worked the Third International Buffer return to normal in Nigeria is a 

_ notwithstanding a reduction of can only say that this problem for us on the Plateau- for the. stock under . the International slow process, that country with 

over 400 in the average number was studied most carefully from past 18 years and he has our con-' Tin Agreement The payment its vast potential of resources 

■of employees. Quite apart from both the practical and the politi- fidence in assuming the respon- was made by the Company in will recover to its previous state 
•-the rise in prices for machinery cal angle at the time of our visit sibilities involved. We also sterling at the request of the of prosperity and that it will be 
and consumable supplies the im- previously referred to and it is acknowledge the vigorous and Nigerian Government and the possible to mine the remaining 
position of duties over the last being tackled by the management dedicated work of Mr. A- W. Company received an nndertak- tin ore reserves of the Jos 

- * few years on imports previously with the utmost vigour at the Smith, Chief Engineer,, who- has. ing that the proceeds would be Plateau on a profitable basis. 


Great hopes for coal 
liquefaction— Robens 

BY DAVID RSHLOCK, SCIENCE EDITOR 

GREAT- HOPES that coal might lack of fundamental work 'aimed it. sensible to site such plants at. 
soon be turned commercially inia at selectlngthe optimum mix of or dose to, existing coastal oil 
a liquid resembling crude oil. process technologies Instead, refining sites. Then they would 
for use as a chemical feedstock, they were simultaneously pur- also have access to process 
were expressed by Lord Robens suing separate, but overlapping, hydrogen from North Sea gas 
last night projects. terminals, and an outlet for 

In the last year or so, he said. With the developments in their “ pipeline ” gas. 
there- had- been - a number of methodology of the last 1 year or -■ gv careful siting there could 
promising developments in the so. we. ; could look .forward fo a be substantial economic advant- 
more fundamental aspects of that “ reasoned analysis based prob- age for all the primary fuels 
quest. He went on to give a ably on computer simulation sharing such a site. There 
warning that the plant required studies of optimal design para- could also be great flexibility of 
for liquefaction of coal might meters for coal to oil or gas con- feedstock and product patterns 

be considerably, more sophistics- version plant.” What was more, by harnessing 

ted -and ' complex than the Solvent extraction ofi-cog), said fluidised - bed combustion— 
indusby -had- seen before. If it- Lord Robens; would probably he another coal industry develop- 
were to maximise the use of by- a major step in any process for ment — to electricity generation, 
products at the various, ^'stages converting coal to oil or gas such plants would have a flexible 
of the conversion process. The wide variety of materials means of usefullv disposing of 

Lord Robens. former chairman this process was likely to yield any carhon-rich ‘residues from 
of the National Coal Board, was made large-scale integrated coal the all-fuel complex, 
delivering the annual Coal utilisation plants .appear a com- i t wn clearly a grandiose pic- 
Science Lecture. mercial proposition. ‘ ture. Lord Robens admitted. But 

Coal .liquefaction .was a field Moreover, the . similarity of t h e technical nroblem* inherent 
in .which :the‘ Americans were many of the products of -coal g* ESS?. 1 p fi £ ™ety ra” 
spending heavily, be indicated, hydrogenation — another key step materials throuch what essen- 
Perhaps the most disappointing in the -operation— to - existing HalWwere 1 ow-variety processes 
aspect nf -their research was a refinery feedstocks would make wou j d call for sue h solutions if 
— — — ; I • ■ they were to be solved. 


Family doctors’ role in 
unified health service 


One had only to look at the 
mounting complexity of oil 
refineries and their by-product 
industries to see justification for 
hi- line of thought 


Middlesbrough 


THE ROLE of the family doctor Patients not needing to be in 
in- a~unified health serviee -is hospital would-be cared, for In" ::\\T , 7n fAr 7 1 

examined for the first time in a the community, and money could VY • VUlt3 A 

report published yesterday by the best be spent according to the _ - 

Secretary of State for Social Ser- report, by giving priority to the Qrroincf IVl HrkPl 

e community health service, rather IViailACl 


vices and the Secretary of State 

for Wales. The report was pre- than hospitals. It is acknow- a REFERENDUM In the Middlcs- 

now- -stand at ■ £1 .350/ £1 ,650 -per-j-pared-by-a- committee under the ' ledged. however, that this change brouch West Parliamentary con- 

. — — 1 _ t* =- — '■» — * 1 chairmanship of Dr. R. Harvard of emphasis would take time, and stituency has voted by a two-to- 

Davis, senior lecturer in general would entail extensive training one margin against Britain’s entry 

Na,i0naI In » foreword, the Secretaries loto the Common Market. 

School of M^ulClQC* Qfatp rprnp nine that fhp r#»nnrt Mr* John Sutcliffe, Mlyl 

Unification of the health ser- wiii Marketeer Conservative UP, said 

vice is seen as providing the w H““ ulate ““MW on the eve of the Conservative 

setting in which the concept of SJSgSJf “tSJSh 4 Party eonference af B *‘ ,shton : “ t !t 

a community health team could National Health Sennce. strengthens my resolve to vote 
d evelpn-ite-ftrtt- against .the Party line in-the-Com- 

doctors will be able to work more tiprto reorganlsStibn. Profes- mons.*’ 

eloselv with e tteir nrof ess ionS S10nal aQd ,ay organisations are Votes cast were 19J3B against 
ttUunlM in uSteS 5?i t0 be invited t0 send their views, and 8,483 for, with 171 spoilt 

hSSfcikfZi Sf Jf tel w ? ch *»«»“ ta ^ en jDt0 ac s°“ nt BS"- elecIorate totals 

cri _ ; -i c ,^„. when guidance is prepared for 59,105. 

the bodies concerned with pro- “1 think the result must be 
Single community health ^Ine community heaUh care representative of opinion 
teams, preferably In purpose- community neaim care. Re nerally in Teesslde.” added Mr. 

built premises, dealing with cura- The Organisation of Group Sutcliffe. 

tive and preventive health could Practice: a report of a sub- Mr. Christopher Frere-Smith, 
introduce better services for the committee of the Standing Med i- chairman of the Keep Britain Out 
community without loss to the cal Advisory Committee of the campaign, said the referendum 
individual patient-doctor rela- Central Health Services Council; had been organised by an inde- 
tionship. SO, 65p. pendent and impartial committee. 





BARLOW RAND LIMITED - MINING DIVISION 




Gold Mining Company and Colliery Reports for the Quarter ended 30th September, 1971 

(All -Companies incorporated in the fiepub/ic of South Africa) 

Office of the London Secretaries of the undermentioned companies: 40, Holborn Viaduct, London, EC1 P 1 AJ. 


BLYVOORUKTZICHT GOLD MINING 
COMPANY, LIMITED 

ISSUED CAPITAL 
Rfi OQO OOO In 2* ODO 000 «har*c sf 2S cents, each. 

DEVELOPMENT 

. Tout SM4 metres. Ptwiou* wiener 5 137 metres. 

PAYABLE DISCLOSURES 


Metres 
REEF Sampled 
Carbon 

- 'Leader 24 
Prwwttt 
Owner 


Per 

Cent 


Gold. Uranium, 

Channel Channel 
Value Gram* Value 

per Kilogram*/. Channel 
Metric Metric Width 
ton too Centimetres 


Cold 

Cm-su 


Metres 

24 1004} 2=6-9 U* « *71* 

No reef derelopment was done during this Quarter 
MILLING AND TREATMENT RESULTS 


Uranium 
Cm- kg. 


2P-87 


487 IU0 t 
S 363.4 1(8 
20-05 oft 
212 697 t 
54 348 kg 
a .256 kg/( 


■On rtu ■ 

GeU recovered — 

Gold yield 

SlVne treated for uranium .. 

Urjoium produced 

■ Uranium yield .......... 

INCOME AND EXPENDITURE ACCOUNT 

Previous Quarter 


Previous Quarter 
481 000 t 
9 427.9 k9 
19.60 gft 

234 149 t 
56 509 k0 
0-241 kg.T 


.'COLD 

'Working revenue 

Working expenditure 

.• iWoHrtns proht - ■ 

F| anil dm obtained o» soecial . 
: Mies of 80<d since lh «. 
w . P«yme« early In June. 1971 

UEANIUM 

- WorirtM Proht * 


.Toiil Working Proltt .... 
*d* Sundry Revenue ineti . . 


total Profit 


7S79 990 

4 491 552 
SOBS 458 

1 162 304 
4 250 742 

7 942 

4 258 684 
10 400 

4 269 084 


per metric 
ton milled 
R 

1GJ3 

9.62 

6.61 


TtUEHkm and lease consideration 
feModlture on mmfBB assets . . 
Dividend 


7 648 455 
4 354 Sfl7 

3 293 868 

747 793 

4 041 661 • 

34 983 

4 076 646 
3 600 

4080246 

t SSTSBU 

392 OOO 
2 880 000 


Per metric 
ton milled 
R 

15.90 

9.05 

6.85 


DURBAN ROODEPOORT DEEP 
LIMITED 

ISSUED CAPITAL 
82 323 OOO In shares of R* each. 

DEVELOPMENT 

tdUl S-4BM metres. P«*nu. uu.r.er 6 738.0 DISCUO SURES 


Metres, 

Sairol-d 

2453 


Merres 
1 131 

102 

2913 1 *43 

3 012 717 

figures are 


«ir 

£Wartev 

.IWsb. ant Average* 

^*tt«s Quarter .... _____ 

dweloonciif and ore reserve 

*mw* for Statm ujibm mine*. 

MILLING AND TREATMENT RESULTS 


GoW. Channel 
Value. Grams Channel 
Per Per Metric Width GoW 
Cent T» n Centimetres Crn-B- 

Si W 

21.4 87 t 884 

13J US 1 522 

1 522 


39.S 

42J 

-3.B 12.4 123 

relative to Um reduced par 


limit 


"idled * 

S3 - fetemwd 

ya vuid 

'"Re ccscMUnM recovered 


SOB OOO t 
3 283.0 ho 
S.36 
12 84S 


lit 


previous Quarter 

591 ooo a 

2 937.7 kg 
4.97 OR 
15 207 t 


INCOME AND EXPENDITURE ACCOUNT 


fcto " 

J*UUab 2 843 933 

Los* 644 700 

^ Premium oOtaMM * 
of add since 

. . w 070 

2- 283 622 

2?IT». 

, ™« *re«t 60 ^ 

2" Wdrtrtn» Last *22 636 

^ *«dfy revenue (imO .... 23SW0 

- *^t'Uaa '. 199 336 

— =r “ 

; ^s***e 00 mining assets . noo 

414 90S 


Per metric 
ton milled 
R 

AM 

5.40 

1.06 


Pr.e.ous 

ton milled 
a R 


2X7SE69 
3 3SS 617 

976 928 


254 454 
722 474 

56 948 

663 528 
20 too 

643 428 


55 ®00 
US 250 
64 J 1 375 


4.03 

5.68 


EAST RAND PROPRIETARY MINES 
LIMITED 

ISSUED CAPITAL 

R3 960 OOO In shares of R1 each. - 

DEVELOPMENT 

Total 4 507 metres. Previous quarter 4 050 metres. 

PAYABLE DISCLOSURES 


Gold. Channel 


REEF 

ISouth Reef 

■Composite 

(Main Reef 

Totals and Averages .... 

Previous Quarter ...... 


Metres 

Sampled 

90 

57 

183 

282 



Value. Grams Channel 



Per 

Per Metric 

Width 

Gold 

Metres 

Cent 

Tor Centimetres 

Cm-s. 

- >8 

TOtLO 

2BJ3 

65 

1 785 

IB 

20.0 

31.06 

SI 

1 584! 

24 

42.1 

11.92 

110 

1 311 

78 

42.6 

21.24 

75 

1 593 

102 

36^ 

17.00 

101 

1 717 


TM development and are reserve ■ figures are relative to tte reduced pay limit 
reauired for State assisted mine*.. . 

MILLING AND TREATMENT RESULTS 

■ Previous Quarter 
714 ODO t 
4 662.6 kg 
- 6-5S flit 

INCOME AND EXPENDITURE ACCOUNT 

r- Previous Quarter 

... Rev metric • . Per metric 

; .... ton milled. ton milled 

- . R ■ - ■ r- ’ 'R ft 

...V.-.-.i: ■ 3908443" ' 5.T1 ’ * 3 778131* 5^9 

S 068 956 6.63 5 046 131 7.07 


Ore milled . ■ ■ 
Gold recovered 
Gold yield 


764 000 t 
4 830.7 kg 

■ «JKt 


GOLD:-' 

Working revenue . . . .Vr.;^: - 
Working expenditure 

WdrVlnS.Lpis. s .. ■ . ... . 1 .183 313 

Less: Premium obtained dh"* 1 ' 
special tales. , qf aold^jma.. 

IM - last payment earfy In • 

June. 1971 

Net working loss 

Leas: Sundry revenue (net) .... — 

Net loss 

Taxation — . .' 

Expenditure on mining 
Dividend ........ .. 

State assistance 


,U2 


"543 668 


818 847 
■M 700 


sb 

164 500 
78S600 


1 268 OOO 


405-527 


862 473 
14 800 


289 500 
39 600 
1 045 900 


1.78 


HARMONY GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL 
R9 OOO OOO In IB OOO 000 shares at 50 cent* each. 


DEVELOPMENT 

3 801 metres 
1 848 metres 


Harmony Excluding Project: 
Harmon vfMenrlesprult Project: 

Total 


Previous Quarter 
3 984 metres 
1 982 metres 


5 649 metres 
PAYABLE DISCLOSURES 


5 946 metres 


Metres- 

Sampled 


702 


REEF • 

Harmony 
excluding 
project 
Ratal 
Harmony/ 
MerdMpHilt 
prelect - - 
Basal. 602 

Leader 44 

Tmlfand 
averages 846 

TotaV Mine 
easak 1 304 


Metres 


.150 

2 


152 


Gold. Uranium, 

Channel Channel 

Value Grams Value 

per Kilos ranv*/ Channel 

Per Metric Metric Width 

Cent ton ton Centimetres 


Gold 

Cm-s. 


Uranium 
Cm. kg. 


41.fi 


43 

23JS 


265 


17.7 

a.y 


0.419 


0.165 

0.145 


2 407 38.17 


17J .0.163 


78 

180 


SO 


1 384. 
1 462 


1 385 


12.89 

26.02 


13-06 


2060 
1 462 


2057 


29JS9 

264)2 


MERRIESPRUIT (ORANGE FREE STATE) 
GOLD MINING COMPANY, LIMITED 

ISSUED SHARE CAPITAL AND LOAN STOCK AT SOTM SEPTEMBER. 1971 
Itiucd Capital 

to 260 758 units ot ordinary, stock of SO cents eactt • RS130 579 

41% loan stock ........... ................. ............... R8 OOO OOO 

(Interest has bean waived on the loan stock until the company re-coantences milling 
In its Own mlU.I 

TRI BITTING AGREEMENTS WITH VIRGINIA MINE 
Development by Virginia mine m the exte n ded tribute area and the naw tribute area 
of the Marrieaprelt proparty. ^ ^ New Tribute 

Tribute Area Quarter Area 

Metres advanced ....... IJ32 2 |3i . »| 

Metres on reef 1 47a I 837 36 

PAYABLE DISCLOSURES 


Metres " . 

REEF • Sampled Metres 

31-6 

New Tribute ^ „ 

extended Trlbuta Area 
Previous ___ 

Quarter 1 620 729 

Ore milled by VIralnia 
Ore milled 

S old recovered - 

Bid yield 

HARMONY /MERRIESPRUIT PROJECT 
Development . 


Gold. Ursnhsn. ■ ■ 
Channel Channel 
Value Grams Value 

per Kilograms! Channel 
Per Metric Metric _ Wuftrt 

Cent ton ton Centimetres 


20.89 

12.78 

284U 


0270 

0^88 

0.378 


S5J 

774' 


Gold 

Cm-B. 


7 262 
9S2 


Uranium 

Cntricg. 


17 JG* 


45.0 

Extended TrlOute Area 
178 358 l 
1 361.8 k • 
7-64 Oft 


178 61< 

1 226.8 ka 

6-B7 Bit 


PAYABLE DISCLOSURES 


1 962 


Metres 
On Reef 
8S0 
654 


'Metres ' 
Sampled 
646 
592 


Per 

Cent 

233 


Previous Quarter ...» 

ss tfiiS *«i 

Gold yield ..-■ 6J8 grt 

INCOME AND EXPENDITURE ACCOUNT 

78? 292 


Sold. Uranium 
cm-p. cm-fco. 
1-3*5 ILK 
1620 12^3 


Previous Quarter 
'■ 240 000 "t 
9.70 0.1 


Previous Quarter 


{ Memesprult 


prelect 

'project 


Revenue 

Harmoiy 

Harmomr # MerrlMprurt 

virolnle tribute royefty ....... 

Sundry revenue irteD - 

Exoondltere 

Maintenance. admWiittrariou. fits. 
Surplus 


Si 584 
126 629 
166SS 


35 424 
S3 534 
14 761 


27 877 
R753 61S 


R 

632 823 


37 949 


R»4 875 


CASH POSITION AT 30TH SEPTEMBER. 1871 

— . . — - - • •- ■ -- •• - - - - - - — Prerioa Quarter 

Cash loss current liabilities . . .. Surplus H778 89* R68 087 

SS lS current liabilities and 

*M*dJ«J««l *- Jlflt 913- 4_ 


3S3 157 (L340 • 87 

AS 8.1 0.145 180 

Totals end - 

averages... 1 348 -~444 323 23.6 B240 87 

Previous 

Quirt er- • • 

Basal .-1 662 . 49 & . 29.8 23J CL285 .. 96 2 240 . 27^6 

MILLING AND TREATMENT RESULTS _ 

. . . Previous Quarter 

Ore mined 913 000 t 833 ooo t ■ 

Gold recovered B 219 kg B 2S0 kg 

Gold Yield- 10.097 on. 9.95 git . 

Slime treated for uranium .... Si 1 0OO t 479 DOO t 

Uranium produced 86119 kg 77 425 kg 

Uranium yield 0.189 halt ■ 0.162 kg,t 

Pyrltc concentrate recovered .. 11370 t 11T78 t 

Sulphuric Kid produced 9 937 t 9 260 t . 

INCOME AND EXPENDITURE ACCOUNT 

Previous Quarter 


GOLD 

Working revenue 

Working expenditure 

Working Profit 


Premium on special Mies of 
gold since the last payment 
early In June. 7971 


URANIUM. PYRITE AND SUL- 
PHURIC ACID 
Working Profit Li 

Total .Working Profit 

Letts; .Sundry expenditure (net) 


Deduct: Taxation 
SMeraUon 


NET PROFIT 


Expe nd it u re 
Harmony 
Harmony l Merrli 
ieet 


.mining assets 
ult pre- 

loan 


7 466 003 
6 973 076 


1 464 961 


1 70S 013 
11 IDO 

1 693 913 
487 000 
1 206913 

125 500 
66 400 


Per metric 
ton milled 

8.18 

7.64. 


Uranium Interest-True 

repayable 

Dividend -No. 31 . of • 8 r cents 
per share, declared on 20th.' 
September. 1971. payable 
on or about 3rd November. 
1971. to shareholders regis- 
tered on 1st October, 1971 


191 700 
152 800 


6 743 565 
6S72S12 


623 632 
_.794 665. 


1 117 870 
CT> 59 100 
1 1 76 970 
- 125 600 


201 818 
10 682 


Per metric 
ton milled 
R 

8.10 

".7.69 


212 300 
1ST 575 


1 440 OOO 

GENERAL REMARKS . 

HanndnVfMerTlesarult P ro te c t. ' . T onnage milled tor the Quarter wes 266" OOO tons 
at a recovery value o‘ 


ot LU. grama per ton. 


<;OLD DEVELOPMENT VALUES quoted represents 
actual result of sanipfing, no allowance hairing been' 
made for! any adjustments which may be necessary 
when- es ti mat i ng - ore - reserves at the ends of the 
. . _ . _ respective financial .years. . . 


DOUGLAS COLLIERY, LIMITED 


Quarter ended 
30th sent.. 1971 

Tons sold— Metric 3B9 028 

R Cents per ton 

Working Profit - 138 047 35-49 

Sundry Revenue (Net! 17 416 

TOTAL PROFIT 1 55 46 3 

Estimated Taxation ~R32 TOO 

Capital Expenditure RIO) sou 


Quarter ended 
30th June. 1971 
404 731 

R Cents per ton 
144 816 35.78 

26 3S1 ” 

171 167 

I&51 300 
R131 900 


Production was adversely 
Quarter. 


GENERAL REMARKS 

allected by a shortage ot railway trucks early In the 


TRANSVAAL CONSOLIDATED LAND AND 
EXPLORATION COMPANY, LIMITED 


Tons sol d M etric ■ - . 
Working Prcdi* . . . . 
Sundry Revenue (Net) 


VAN DYKS DRIFT COLLIERY 

Quarter ended 
30th. Sept.. 1971 
... 178831 

R Cants oertop 
67 330 38.08 


S uarter ended . . 
th June. 1971 
192 229 

R Cents per ton 
79 53B 41.38 


TOTAL PROFIT .. 
Capital Expenditure 


67 330 


79 538 
R9 400 


GENERAL REMARKS 


Production continued to be adversely' affected by a shortage of tracks and the 
Inadaauatr supply of hand .loading labour. 


WITBANK COLLIERY, LIMITED 


Tons sold — M etri c . . 
Working Profit. 

Sundry Revenue (Net) 
TOTAL PROFIT .... 


Quarter ended 
30th Sent.. 1971 
363 064 

R Cents per ton 
: 1.683186 • • 32-77 

19 499 


R138 48S 


Quarter ended 
30th June, 1971 

• 420 £31 

. _ R _ Cents per ton 
154 313 36.69 

17 039 ' 

R171 352 


Estimated Taxation CrJtESOO R66 200 

Capital Expenditure ........ — R4 sao 

Dividend No. 130 of 13 cents pur shere.. declared on 9th August. 1971. pay. 
TJ71 rcpDMO , ^ tb Swwml ^f r - 1871 ■ ‘(^shareholders registered on 2oth August, 

GENERAL REMARKS 

output for the ouarter was severely aBecred by a shortage of railway trucks 
resuttlno In a sharp drop In working profrt. 


WELGEDACHT EXPLORATION 
COMPANY, LIMITED 


Utrecht Section (Loan Coali 

Tons sold Metric 

ZUnbUtP Section 

Tons sold — Metric 


Quarter ended 
30th SCPU 1971 


14 762 
138 003 


ft 

10 1*7 
154 IBS 

72 031 
3 686 

240 040 


11 300 
7 700 


Cents Per ton 
6a,7 
111.7 


Working Profit — Utrecht .... 

— Z/mbutu .... 

Railway Revenue (Netl . . , . 

Sundry Revenue . .- 

TOTAL PROFIT 

.Capital Expenditure — 

SJmbutu 

General- ...... , — 

Deoenture Interest 

interest on loan account .... 

1 GENERAL REMARKS 

“7 ." "Hipfe o£~ exoptr^salS. of jia, tosZtor-'iii, current quarter. - 


Quarter ended - 
30tn June. 1971 

34 219 ' 

125 772 

It Cents aer ten 
id *-»» ifii p 
123 466 ■ >U 

83 251 “ 

4 043 

245 362 


8 BOO 
26 900 
11 200 
10 800 



26 






D.WOOD 


A CO.- « 

Br direction or Sutton Hoo Estates, 

EAST SUFFOLK— FRONTING THE RIVER DEBEN 

iDSwlEh— 10 Miles 

A . ™£ WELI £ N0WN SUTTON HOO ESTATE— 915 ACRES 
A LIGHT LANG ESTATE WITH IRRIGATION AND A SPLENDID 
NATURAL SHOOT 

lnd U cmSiM 0 LA!l!SS. EfflPfc “"•“•I* *«u»»d w.w line view* over the rl*er 
in* C £sl»TJLr 6 , un3 S 'ill 1 ' ^ rccoptlon rooms. Stan Flat. 7 wlntlMl Bedrooms. 
HutiM W 5lE?27. t >.£._. Sw £ dar '’. Bedrooms and Bathroom- Oil-fired Central 
Heating. Sunn ■ Court. Garaging lor S cars. Stabling and Staff Cottage. 
Floe Accredited Dam Buildings and Stockman's Supgalow. 

Moiete Grain Building*. 560 tons. 6 Modernised Cottas e> 

Also The -Nairn v 

_ , , HUNGARIAN HALL FARM— 547 ACRE5 

BnaMjnH-*. H, nlf * ,t ' 1 Irrigation. and Accredited Building*. Period House — 
Bing Hall CLetJ. Farmhouse (Derelict) and 4 Modernised Cottages- 
Together with A RURAL 51TB FOR REBUILDING 
____ _ Altogether about 1.263 ACRES 

FRE EHOLD FOR SALE PRIVATELY AS A WHOLE WITH VACANT POSSESSION 
(Except for One Home and a Site and subject to Service Occupation) 
PRICE — £213,000 

JOHN D. WOOD & CO. (Ref: JWBI Land Agents: R. C- Knight ft Sons. 
__ Midm Place, Stawmarket. Suffolk. Tel: Stowmarket 25a4'5.'B. 

BT direction of Mr, & Mrs. Alan Pe m b er ton. 

FRESHWATER— ISLE OF WIGHT 
Yarmouth 3 miles Newport 10 miles 
London-Yarmoutlt Ran Connection 2U hours 
THE PRIVATELY OWNED FRESHWATER BAY GOLF CLUB 
FVflv eoulppad 18 hole Download Coarse (S.OflS vardsl with spectacular few* 
over tha Chan.iel and Solent. Adjoining 4 Badroomed Cedarwood Bungalow 
with atl man services. Clubhouse with Members Licence- Garages. Full 
Maintenance Equipment. 9-hole Pitch ft Putt Come. Exceptionally low 
Outgoings. In all about 250 Acres. 

FOR SALE BY AUCTION 1ST DECEMBER 
(unless sold privately meanwhile) 

A5 A GOING CONCERN AND WITH GREAT 
POTENTIAL FOR EXPANSION 

Sola Agents: John D. Wood ft Co. as above. ; * 

Sonthamnten Cftee: T2SA Above Bar. Southampton (Tel: 0703-29010). 


23 BERKELEY SQUARE, LONDON, WIX 6.AJL 01-629 9050) 
Alto ur CfrelSM. Kcntinfton, South Waloi. EdmbnTi*h and Southsihpfhfi 


ISLE OF WIGHT 
Farms and all other Property 

Ideal mild climate. Of particular interest to sailing enthusiasts. 
Cliff-top Residence in 10} acres £26,000 
Yachtsman's Superior Residence in Cowes, 6 beds etc. £20,000 
CREASEY & JEFFERY 
Chartered Surveyors 

Newport, fsla of Wight. Tel. 2490 & 2890 


I 
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A recent check 
in land prices 

By JOHN CHERRINGTON, Agriculture Correspondent 


AVERAGE LAND SALES -ENGLAND & WALES 

CWith or without vacant possession!! 


Half Yearly Figures 






SI m 


Country property and particu- braced all classes of land. To- thing . Unless it is looked after, -"fl 

larly agricultural land has been day buyers are much more unless the land is farmed, the U *^». ■ .♦:! 

a booming market for the last selective * Md *** looking for weeds, the trees and the hedges __ 

15 vears. Until IS months aeo P^Pexties where either the agri- all grow. Without the constant ^ 

15 years, until is months ago prospects are very good, attention of good husbandry the 1959 60 *flt *62 

there had been a steady rise in or there are considerable dilapidations inherent on not hc , * alrpn 

values which has been checked amenity or sporting advantages, looking after land properly, SL 

recently, not because agncul- This accounts for the differences could well reduce considerably i 

tural land has become less in values of up to £500 an acre the death duty reliefs from own- 

attractive, but simply because for land in parts of East Anglia ing that land. so ^ * ave 


>84 .'VS >68 ’CT *68 W : *79' 


KF 



AGRICtlLtXJRAL 
' CONSULTANTS 
& SURVEYORS 

for 

All Agricultural Properties for Investment 
or with Vacant Possession. 

Sales, Leasebacks, Purchases. 

Surveys, Valuations. 

Complete Farm Improvement and Modernisation Schemes. 


much of the earlier boom em- ^d l^^sh^e^ 

Mora difficult 

° closes of l*nd «e little 

entirely dependent on its fai ™ cannot be run 

cropping or grazing potential loss enterprises to set against mere will tellyou tnat, as m 
and ^ on to other income for ever, as was ^tam,. the price of land with 

markets In E^S Jd^STwales the ease a few years ago. The vacant poMesrion makes it too 
tST: “a «■— now has to show that his ex^ve^rviable 
variation between the aeriml- farm 15 potentially a viable one, “ 15 “™ cult ,' ns rf 1Jse a 
tural values of rathpr Ifrniiar and that he, the owner, is doing Yj 851 . number of land-hungry 
SwSmLl Di his best to make it and imti£ Continentals coming in to buy 

where there are sugar beetle- tain it as such. Of course, at a 

tories and processors of frozen time ^ a nsal t of bad hi 

vegetables, returns from arable seasons even professional political hostility would be 
land are higher than in the farmers are making losses, it aroused if foreign buying should 
Midlands and southern England, should be relatively easy to con- develop on any large scale, 
where these facilities doift yet vl nc e the Inspector that you are Th !5® wafi a m ° v ® w 
exist trying your hardest But to be 111 ^ rance a y ear 01 two ago hut 

It is also as well to remember 1116 owner of a fundamentally the local reactions were so 
that good farming land does not viable farm making a loss in violoit that the newcomers . de- 
al ways, in fact seldom does, a prosperous district would ob- cided not to go through with it 
coincide with land that has a viousLy attract the attention of A J * j j 

high amenity value with woods, Aw Inspector who, I understand, Advice neeaeo 
hedges and so forth, and the 85 being .particularly attentive The purchaser of any sizeable 
same applies to sporting. There to these matters at present -area of farm land which he 
are also areas within reach of The returns from actual wishes to hold on to for some 
the big cities where farms make ownership of land have been time should, if he is not familiar 
a good deal more than their agri- historically poor compared with with fanning, take good expert 
cultural worth, simply because other investments. Agricultural advice before he embarks on 
tbeir owners want to live on a landlords have their freedom thic enterprise. If he farms it 
farm in order to get the benefits of action very much curtailed bimeptf he bnc tD engage staff, 
of country life, while at the same by the law affecting security of a manager, and invest a ron- 
tnne commuting to their place tenure. As long as the tenant siderable sum in stock, machi- 
ot wore. The development of is doing the job reasonably well, nery and working- capital. If 
?*°f orvvay systems, m un- ^ paying an agreed or arbi- he lets it, even if it is only a 
d o u b t e dly mcreas mg this trend, trated rent he cannot be turned paddock, he should take legal 
ana is resulting m, mnd prices ou t Rents are higher now than advice before he allows it out 
?irt 4 fiAHi ,re i? 0 ^. that C0U ! d be they were, but- even so are un- of-his - possession for even a few 
fnr w bril ^ “ more than a months because it’ is so easy for 

to°them r famS Wth 6357 access very modest return on the a tenant to establish a tenancy 
Rut ™„1 nmnoT^r capital invested at present land from which it is almost impos- 

P^. The iandowner who sib le to dislodge him. He should 
even a house ^ith tJu or&r^ wants t0 ****** myestment at also try to form an assessment 
plddodS is notfflrea best must either wait until his 0 f W b a t is likely to be thelong- 

SmetS that be lrfTto tenant dies in order to sell with term outlook for land-owning 
look after itself and appreciate ™mt possession, which usually m or out of the Common Market. 

all the time. It has had of course “ an ' ov ® ra11 political bias 

the great advantage that up till ab ?“? "7° “ a ®? re ’ or ^ ^ favour of tenants as against 
now the estate of an owner of ^ xrt0 Conm ? on mfricet ^ the EEC, and demo- 

agricultural land secures 45 per b 1:1x15 aboat a mnversal rise cracy being what it is, things 

cent relief in death duties. But J 11 pxjces ' to , bnn f ttem moxe are likely to go more that way 
these reliefs, very real as they J^ 1 . e Wltb values on ™ e than the other in this country, 

are, don’t come for no thing . Continent There is also the possibility 

Country property is a living The reports of high prices on that Dr. Mansholt’s proposals for 


structural reform, and iu par- 
ticular the concentration of 
farming into areas of the best 
land may be adopted here, leav- 
ing the rest for forestry or 
amenity. In any case the 
demands for public amenity are 
becoming very insistent already 
in Britain. The fact must be 
faced, that good modern farm- 
ing, whether of crops or stock 
does not fit in with the towns- 
man's idea of natural- beauty. 
There - are increasingly vocal, 
and some legislative, objections 
to what might be called modern 
farming improvements such as 
buildings, hedge and wood re- 
moval, the obliteration of foot- 
paths and so on. 

So although the ownership of 
rural land could undoubtedly 
show considerable capital pro- 
fits over the next few decades, 
these profits would not simply 


depend on" the demands of a 
land hungry population. There 
is do doubt that alterations in 
farming patterns would have anj^l 
enormous effect, and the con- 
flict of public versus private 
amenity will certainly influence 
values. ; 

If I were asked to give an - - 
assessment of where the' best 
. chances of long-term -investment-' ‘ 
lay, I would say first of all good ' 
farming land, preferably in East 
Anglia, where nO one really 
wants to live. The next choice 
would be'anywhere within reach " 
of a motorway which will in 
time make the price of even the . 
humblest hovel or rural build- 
ing plot almost beyond price. .. 
Areas of great natural beauty 
should be avoided like the 
plague, for they are the most ‘ 
likely to be affected by political 
pressure. 




NORTH LANCASHIRE 

THE CONISHEAD PRIORY ESTATE 

Agricultural land ALL 

Woodland AS 

Staff Block PREVIOUSLY 

Nine Hanses . .. ADVERTISED 

about 225 acres (01.054 ha) in total • 

FOR SALE BY PUBLIC AUCTION 
- • a$ a Whole -or separate Lots bn 

. ■ FRIDAY— 29th OCTOBER -within theTriory 
apply:— 62/64 Warwick-Road, Garlisle Tel: 022S/27586 

YORKSHIRE WEST RIDING . 

BRAMHAM 


12 miles Leeds 


14 miles York 


BEECH HOUSE AND THE MANOR HOUSE 
to be sold separately 

TWO 4/5 BEDROOMED STONE HOUSES 
In need of improvement and repair but with all 
services available 

FOR SALE BY AUCTION 27th OCTOBER, 1971 
Unless sold by Private Treaty 
Apply:— 4, Duncombe Place, York Tel: 0904/55894 
Auctioneers: — Bartle & Son, 50/52 Merrion St, Leeds LS2 8JH 
Solicitors: — Messrs. Farrar & Co., 66. Lincoln's Inn Fields. 
London WC2A 3LH 



Knight Frank & Rutley Know-how essential 


Also ML PETERBOROUGH. LICHFIELD. YORK. LEYBURN, D ARLINGTON. J.* i •• . 

CARLISLE. CO RB RIDGE AMD EDINBURGH ... 


20 Hanover Square, London, W1R OAH 
Telephone: 01-629 8171 Telex: 265384 


FOR THE 

PURCHASE AND MANAGEMENT 

OF 

AGRICULTURAL LAND 

AS AN 

INVESTMENT 

| <§» Strutt and Barter | 

Apply: — 13, HILL STREET. LONDON. W1X SDL. ■ TeJr 01-C29 7282 

or COVAL HALL, CHELMSFORD. T«h 5*201 

or IPSWICH. LEWES. SALISBURY, GRANTHAM, EDINBURGH. 


in farming 

By Our Agriculture Correspondent 


4 Market Square. 
Leighton Buzzard, Beds. 
Tel: 2588 


CONNELLS 


Country Department & Brandies 




62 Grosvenor Street, 
London, W1X 9DA. 
' > -Tel: 61-493-4932. 



Contrary to what many 
people outside the industry 
believe, farming is a relatively 
simple operation. There is no 
great mystery about it; the prin- 
ciples are well known and may 
be found in many text books. 
The difficulties arise when the 
principles have to be applied 
in the British climate and tn 
the infinite variation found in 
Britain’s soils. 

Successful farmers are those 
who have the experience, and 
the knack, of getting the best 
results. Not all of them are 
actual farmers; some are farm 
managers and some foremen. 
The essential is that someone 
on the farm has to know what 


he is doing, has to be able to 
recognise disease attacking 
crops or stock in time to take 
corrective action, otherwise 
disaster is certain. Experience 
is paramount 

Differing returns 

So those buying a farm with 
a view to running it themselves 
should first of all get to know 
the principles of farming, and 
then get the experience, or 
employ someone who has. 
There are firms who specialise 
in farm management there are 
many farm managers looking 
for jobs, and provided the farm 
is large enough to stand the 
overheads there Is no reason 


why the farm account shouldn’t 
show a surplus. 

A word on this though. The 
return from owning land, as 
against actually farming it, is 
usually very different Ordin- 
ary arable land costing say £300 
an acre with vacant possession 
would possibly let at £10 an 
acre. The tenant farming that 
land would probably have a 
capital investment of £50 an 
acre on which he should be 
making about £10 an acre profit 
His higher rate of return com- 
pensates him for the risks 
inherent in all farming. The 
landlord gets his reward from 
the security and capital appre- 
Continued on next page. 


GLUTTONS 



COUNTRY 


THE OLD RECTORY, SH OS COMBE . 

NR. BATH, SOMERSET 

A very line country house situated away from the village 
5 Reception rooms, 4 Bedrooms 
Oil-fired central heating 
Garage and manageable garden 

FOR SALE BY AUCTION 

Apply Wolli Office. 


AGRICULTURAL 


WILTSHIRE 

AN AGRICULTURAL INVESTMENT 
309 ACRES 

of some oi the best i*"0 in the noted Davntaev Vale 
Three csttadn producing £2.230 per annum 

FOR SALE PRIVATELY OR BY AUCTION LATER 

Apply Hoad Office 


LONDON RESIDENTIAL 


EGERTON CRESCENT, S.WJ 
Conveniently situated in this renowned crescent 
a most attractive period house 
6 Bedrooms. 2 Reception rooms. 

3 Bathrooms etc. superb garden 
Lease: 12 years - Price: £25,000 G.R. £350 pa. 


COMMERCIAL 


BUILDING LAND 
NR. FARING DON, BERKSHIRE 

In the village of Hinton Wa Wrist 

OUTLINE PLANNING PERMISSION FOR 6 DWELLINGS 

on a .Half-acre comer site hi a peaceful 
Berkshire vlllaoa 
ALL MAINS SeiWCW _ 

For Sate hy Auction. 3.0 P-m- 27th Oaebar. at Crown Hotel, Farlnpdon. 
Joint agents: HOBBS & CHAMBERS. Market Place, Faring don, Berts. 


GLUTTONS 


Country Agency: 5 GREAT COLLEGE STREET, 5.W.I. Tel: 01-639-7800 

London Residential Agency: 127 FULHAM ROAD, S.WJ. Teh 01-584-7704 
Wells Office: 10 NEW STREET. WELLS, SOMERSET. Tel: 3636 


RICHARD TURNER & SON 


Established 1803 
BENTHAM (Tel: 444/5/6) 


Near Lancaster. 


AGRICULTURAL AUCTIUNEERS & VALUERS 

specialising in the sale of country properties throughout the 
Yorkshire Dales and the North West. 

All classes of Agricultural Estates and Farms. 

Country Cottages and Farmhouses available. 


MACDONALD, FRASER & CO. LIMITED 
ESTATE DEPARTMENT 
23 GLASGOW ROAD, PERTH 
FOR SALE BY PRIVATE BARGAIN 
ANGUS 

GRANGE OF BARRY FARM, CARNOUSTIE 
355 Acres or thereby 

Vt mtha W«4 at Camsintlp. 10, from Dundee. Flrit Cass Arable Farm, 
approx. 150 ft atrave Sea Level. This farm is situated in one of the meat 
fertile coastal areas in Scotland. Farmhouse: 3 Modernised Cottages. Buildings 
Including Potato Store C30Q ton Capacity]. Entry with vacant possession 
10th November. 1971. 

Purifier particulars apply to: 

MACDONALD. FRASER A CO. LIMITED, 

Batata Dapartmcsrt. 23 Clasp oar stead. Perth. Telephone Perth 27818138183. 


CAMBRIDGESHIRE/BEDFORDSHIRE BORDER. An Outstanding 
Residential Estate in all about 83- ACRES. . . 

Ideal as a STUD or Country 
House with good sporting 
• facilities .and in a Glorious 
Position overlooking the 
lake. Magnificent .8 bed- 
roomed house. 3 other 
houses. Extensive Range 
of Outbuildings. Lovely 
Gardens. 

.... . WANTED 

on Behalf of Retained Clients 

Agricultural Land with or without vacant possession, situated 
in Beds. Bucks. Herts or Oxon. ' Immediate arid Confidential 
Inspection and Early Decision. 

For our Client BjD: Country Residence with 5 bedrooms, 3/4 
Reception Rooms, Stables and a Staff Cottage with up to 25 
Acres In Herts or Beds. Will pay up to £60000 for the right 
property, 

liSLfZjffV* I G - M: 6 - bed /?p med Country House within 20 
milM radius of Leicester or Alternatively a Farm. No financial 
problem. 


Over 

Nous 



THERE’S NO PLACE LIKE . . . . 

EI^ Ch wcpt U c nfi ? Jo * / ‘ •;S a iS, on y ?.^ r own tand irr orily 

KS S2.-*£* - : 

























t n 






1971' 

For Sale by Auction 

TUESDAY 19th OCTOBER 1971 

at the London Auction Mart, E.C.4. 

By Order of the Post Office 

LONDON N.W.6. 

Greville Place 

Freehold Residential 
Building Land 


27 


SITE AREA APPROX 929m 2 

(10,000 sq. ft) 

Zoning 136 persons per acre 

Auctioneers 



May & Rowden 

77 Grosvenor Street, London W1A 2BT 

Telephone 01-629 7666 

also at Edinburgh, Sydney & Melbourne 


_ PlMsa note our new address: 

1 HANS ROAD, LQNDON, S.WJ. 01-589 1490 

j, AM1 . u __^_^ rTtrBncc ln Hans Mansions. Hans Road) 

BRANCH OCTICJES at WEST BYFLEET. HASLEMERE A BERKHAMPSTED 


tr. 


* i 


VP L i 



26 NOTTING HILL GATE 
LONDON W11 3HY 
01-727-4433-9 




WOODROtFE PARK* TOLLESBURY, ESSEX. 

WATERSIDE • DEVELOPMENT-- OF ' 2» FCATS- .{Jai.l*rtASE> 

' Suitable far Y«ji esmen ICoramutent. I. 1 -— 1 J‘ ~. t 

. . ....(UwiwoLS*. U JvoursJ 

2 BEDROOMS-. LARGE RECEP. KITCHEN BATHROOM 
INDEPENDENT HEATING * HOT WATER LANDSCAPED GARDENS 
CARPORT ft BOAT STORE TO EACH FLAT. 

99 year low Tram £5,775 t» Include FIBRE GLASS DINGHY 
(2nd Phase available shortly) 

SHOW FLAT Open- Dally from 1V.30 *.«. • : 

Sundays 2.30-5.30 p.m. 




GRANT WILKINSON & COMPANY LIMITED 
40 HIGH STREET WEST WICKHAM KENT 



Luxurious 2 storey and 3 storey, 3 bed Georgian Houses. 
Completion Spring 1972. 

To be erected in Sutton and Wellington, Surrey. 

Prices from £10,450. 

* Full gas fired ducted warm air * Garage included, 

heating * 10 year N.H.B.R.C. 

* 3 good sized bedrooms. * Freehold. 

* Luxury bathroom. * Elegant Georgian- 

* Separate cloakroom. elevations. 

FOR FULL DETAILS APPLY TO GRANT WILKINSON 
& CO. LTD. TEL. 01.777 1086. 


EARSONS 


SPECIALISING -IN .TUB .SAUK 
OF ALL Types OF-- 
AGRICULTURAL PROPERTY 


17'2T LONDON STREET. ANOOVER, HANTS CTW. 3207). 

With frrtficr rfllce* In Mantmhlr*. Wiltshire.' Surrey and 5on*srt- 
hi n-w Rural Scitinn. 3 miles Andover. SoaejoiM detached house. Lounne. 

ram, w.lthen. otlUtv. cloaks. 3 beds. Bathrdom. seo. W.C, Doub e 
Biragc. Garden. Lorw bum and separately fenced paddocks, ideal tor tamiiv 
with pofliei. fwtoid £16.500, 

5o*Ui West Enti'and. Close to the sea a very line sma» 
a danmno Per.cxf Manor House. B bed* ior 5 beds c ' ' c ' n ^ 

flit), j reeed-. r-imei Room. 3 batns. bttchert and l other *?masV* ow**- 
Fwl o<l.«rm centra) nesting parao '"»■ , S’ *|S| £ 55 * Q^O 

* modernised catfsBcs and some 65 acres of pasture and woodland. Ass.aoo. 
Trwhcig, 

COMPACT DAIRY-STOCK FARM sl|«»t*>d Ip Wiltshire near » 

Jwrtrr. Substantial 5 bedroompd farmhouse, matiy Bond faonbulldlnBS and 
•owe 1«D leres o* productive arassland. £J6.00D. Rreenoio. 


Overseas Property 
Farmhouse for safe, Menorca. 



RESIDENTIAL AND COUNTRY PROPERTY D 

in the context 



of environment 

By D. H. POLLARD, Research Officer, Town and Country Planning Association 


The term “ design '" in the their business to be responsible Are we right to go on provid- The easiest way to start the 
context of residential- property for the integration of all the ing terraces, flats, maisonettes search is to draw a line on a 
means the arrangement Qrf~ the elements of residential design and tower blocks at present pro- T0Ad map aroun d your place of 
various parts — the houses, but rarely vdll they invest large portions and at existing .high . . . one-hour 

roads, paths: and so on-in .such sums of capital in an area where densities? This is perhaps a ^UlmT Le by pubtic tran£ 
a way that they function they cannot be sure of. the case where decisions on econo- ^ . f °7 p “ c 113 

properly, can be built economic- logical progression of a plan, mics of land use have out- P ort - (A circle based upon dis- 
ally and give pleasure to-jook at There lies the circle. If one weighed user-based philosophies tance alone will produce a very 
The planner, presented with authority was responsible for of lifestyle — such as they exist- false picture.) To-day, your 
the raw material, has the role both design and implementation ^ greater amounts of land are will embrace an extremely 
of co-ordinator and is often held “ore housesTnighr be built and be -released to allow lower large area> parts of whic ij ue 
responsible for the resultant “ore Improvements might be densities then this will have far- p Tom in en t because of the 
quality of the environment. The carried out So far; the bigger reaching effects on British agn- a {, sence of main roads. But are 
main questions are what designs the authority, the less likely is “2 J* these localities within a 20- 

and for whose environment ? janety in a philosophy of £ iVXE nunute drive of a station? Those 

Planner. develnT»r and nianned design. living conditions or is it a ques- .. 


UWDflN LIVING 


In the London 
commuter area 


AJ 


Planner, developer and .planned design, 
may not always have the same 
ideas. 


WEST SURREY 

$s3 r «£/ 

Karfasrisi 

_ „ PETWORTH, SUS5EX . 

»« 2 mliw mrn CJnwIjnl for CdwHw 'wn, a Mtdhnrtt 

'« Ci^f U G^^S? k^ » am, 2 r ^ te « ,on - W ? bedropm*. dresilng-roim. 

ASHLEY PARK, WALT O N-bri-THAMES 

3^“ English ^ “vib. 

a: a 

RURAL SUSSEX ■ 

receot on. 4 bedroom. 2 bathrooms, rtt. Nlsht-storaga heater*. Garaor 
4r‘i ati-*s. U eTt." 280 ^ *" iU « 

„ « 1 - FOR DEVELOPMENT— GUILDFORD 

not spas5?»- m ar ,Aft 

HERTS/BUCKS BORDERS 

hiru- Jt J ®STE B ffLJ3fE!£. ,,, 2l5SS ri * Cbesbam. Lomfon M miles. 

• * SLATE-ROOFED OETACHED LODGE. S rooms hall tttchu and 

JB& tth* essu WSSrS 

WEST SUSSEX 

In pomHarvillaBe 3 miles from P-Wioromh station 

PACIOUS BUNGALOW, Cloakroom. 0 ^ unseen I ng Sam! kitchen, 4 bedrooms 
th bedroom dr study), bathroom. Elec ceiling heating, ah mains. Double 
, acr A c ^ c,u 5 e<J Burden. FREEHOLD £17.000. Hmodc 
■■B™ »L. Hasiemcre tel, 3253 and. as above, ext- 2809. . 


Kensington: Mews town houses 
Bickley: Detached houses 
Croydon : Detached houses 
Hendon: Flats and town houses 
Totteridge: Houses and bungalows 
Oxted: Detached houses and individual plots 
East Dean (Eastbourne): Split level houses 
Rye ; Harbour cottages 

STARTING 1972 

Croydon, Bickley. Mil! Hill, Walton Heath, 
Parley. Oxted, 

Friston (Eastbourne) 


I 


[1 


LAWDON LTD 

125 High Street, Croydon 
Tel: 01 -686 6041 


.&• 


Specialists in the 
letting sale and 
management of 
residential properties 
in London 





toy£4,950*(excluding livestock). 

UrtuariUa Property Snips are proud 
.. small development of domical ,- s 

designed roSend pcrl'ccily with the landscape. Not ogyis 
1 this a verwiesirable development, hut owners vmvmm _ 
i theodvSmcsol t lie ReniaviUa Property Sales orgamsauon. 

• Ay»od return. from letting during the season 

• x free flight a year for 5 to V 1 1 f >,t >' 011 . r \ 1 r iI ? ,^ - nn 

• Free membership of Uu-Renravilla 

Book vour weekend inspcaioa : 

cottpon and sending it to RenwvillaProperty hiues, 

* 4X«ccSfll>%LmSm\£*iV OHE. Tel: ox-734 «4S3- 

Theflightis/wifyoudeddctobuyi 
* For « double-bedroonied farmhoust mdudm^and. 

itMik 


?fca« ^ txw a bwhUK a b^W^ ouscs 
4 JiMtttora>flus daim cf iWpcrticffl tnp»- 

Kune. 

Address 



ABV4M5 VVUUliiVlIQ VI JO A ft. 0 U UtfcT .« . • . . j • . 

tion of educating into the ideas' sh ? lild be Eiven 

tr _ of communities and neighbour- P non| y- 

Many tonus hoods yet again. This approach c, _ , - 

A town- planner affects the ‘ v _ a . has met -with success in new Standard dream 

FirS. by controlling tempply ^ asan individug.ianrt m a resi- h e ^ / thatch roof and honeysuckle 

of land. Secondly, by enfordng ^e ertatf gSw toTbetiS Sether in varying sized neigh ^ awd f F°^ dooMhat is 
rigid principles of good layout: Sat^ m S tc it? ora bourhood If a number of the standard dream of most 

M-uumom yehicular/pedestrian Sentibr™ S!f $£ »faSS housi ^ units with different peo?le ' . Unfortunately the 1 

conflict, sensible densities, satis- thefe^ing that; 6 it belong to themes are held together by expense involved means that it 
factory provision of open space tevJoJxs awde- differentiation of paths, must remain a dream for all but 

and other facilities. Thirdly, by JSne^T opt^X^TfrJm ®iJor spaces and bufld- J *"• But the^ternativ« can 

making sure via the normal pro- ^ point of of construct ion etc., there will be both be almost as attractive, and cer- 

cedures of development control lSb vaTiety and within the tainly much cheaper, 

that all new development is done .actually consti- neighbourhood^ as a whole. Patience.commonsense.imag]- 

sati sf act or ily related to the exist- tutes a social entity how many - - *^ e fr® 5 *® formula applies nation, research and determina- 

ln ?. ? r Proposed, .services and shops, community halls, etc, are when looking for a house within tion — these are the qualities 
utilities and is appropriate to ne ed.ed,: and ;what population' commuting distance, but antici- needed for real success in buy- 

the existing amenities or charec- justifies ' the .provision of a patios -is an added facet of the ing country property. Most 

ter of the area- Fourthly, and school. Indeed, with increasing hunt.- By -tolerating minor in- would-be purchasers . do not 
p “v. a p s -the most important con- upobflity .there is'pften'no need conveniences for a short while possess them, and they sit at 
tributlon, the planner has a part qf ^ district boundary. A lot of Pr* 01 to. rail electrification, new home complaining, yet content 
to play in ensuring, that there people' ajre content to live in roads. or connection to all mains to pay a full price for an! 
is a suffic^iuy. wider choice of- ^eir particular house in such services; a buyer has a better approximation of their desires, 
living conditions. and such a roa( j which could chance of finding the right pro- Which is precisely why builders 

As a rule, the developer be anywhere within the total perty plus the attraction of and property dealers can make 
restricts, his outlook to ensuring area of the town. This has been maximum capital appreciation, a good living. Follow their 
smooth running in the provision reflected by the desirability of Some areas midway between example and really work at the 
of the housing unit There are detached houses with sizeable London and Birmingham can task, and yoir can achieve the 
developers who have made it gardens. still be quoted as good examples, same results. 

Stately country cottages 

By MICHAEL O’HALLORAN 

Pressure upon the market for distance factor, but it is only warily. Examine road patterns economic groups striving for 
country homes has never been a matter of time before this —particularly new motorways greater indecendence and their 
greater — and the situation can market falls into line. —and rail services find out „ T T “f 

only deteriorate still further. So how can you find a bar- how much land is owned by JJ* 3 ? h °“ se “ their ^ oun . ds - 
There is a strictly limited stock gain, remembering that the builders, look back at past ^ ^ * rue sa ^ bwismg 
of attractive, rural properties, word bargain is not necessarily planning applications, and draw cost yardsticks and rigid density 
and their number dwindles synonomous with cheap? In the your own conclusions. What is controls based on existing forms 
every year because of natural case of a second home or retire- immaterial In a town or city of development have led to 
or man-made disasters. But the ment property, when peace and can be vital in the . country. so me DDOr DU alitv environ, 

number of potential buyerson- quiet has priority, oyer con- The next stage is the ' de- men ts. It is the bask IdShS 

creases by many thousands. Tfoe-yenient. location, -there is -tailed: design of space between need developing fe^fford 

inevitable result is shortage a^d usually: only, one answer-* the buildings.:. The : integraQ6n variety. 5 ° 

consequently- rapw= inflation. - .painstaking; ^personal - search, ef the following parts gives ihe ^ , . 

During -the past decade," a 'Although special estate tothl layout: the design' of the , achieve the availability of 
number of new factors have agencies willing to undertake' actual unit\ design' of the out- cn ^ e m f residentla i^ pro- ■> , . - ., - ' v • 

assumed • great importance, such a search in return for a side private space, design of £ erTy market, one can either ' i-s < ’j V- j -*'-:.'". • 

First, the spread- of • wealth -and set fee are being established, the ' semi-private semi-public o av ® considerable flexibility of ' “* •'*— 
inmacintr f>mnhncnc unnn thev are still few in number snare *K- cont roi by numerous autho- 
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increasing emphasis upon they are still few in number space ' and the design of the - .. 

leisure has created a large de- and basically concentrated in public' space. If too much atten- , es >Uowing credit for deve- 
mand for second homes. This ■ the south. tion is paid to any one Df these J °P er or 35 philosopher 

trend will no doubt be With many small builders factors the total environment 111(1 srert provider or one sets 
accentuated during the 1870s. also looking for renovation is likely to suffer. For example, up . a continuing authority as a 
Secondly, improved communica- prospects, a potential buyer developments ' in many. London partne f ship ' Tlus authority of 
tions has opened up large areas should resort to unorthodox Boroughs that have had to meet new - town devfi l°Pment cor- 
to commuters, who in their turn methods such as gentle ques- strict cost yardsticks have had would secure land 

speed up the invasion by being tioning in village pubs and to ignore the design of the - infr ajtractu», phase a 
ready to travel ever-further even knocking on farm doors, public space and allocate all re- vane ^ of developments in 
distances. Furthermore, recent An imaginative mind prepared sources to the individual units. ac< \° . a . a ? e v ^ t * 1 a master plan 
census statistics clearly showed to forgo such obviously expeu- if this list of design elements an “ initiate proceedings with 
a population swing away from sive conversion properties such is cut to two distinct respon- a nl P nber developers. This 
the cities. as bams and oast houses might abilities: design of private unit ^ be done on a scale 

To this rising demand must some reward in contacting and design of public space, then f 1VBn * uarante ® °, f »“Plcmenta- 
be added the growing number education authorities, churches, less risk is involved but also “on of regional plans to ensure 
of people who move after re- and British Rail — they all have less environment is created. rendentiBJ 

tirement, the pressures of remote and disused buildings Each unit is self-contained. esign m different situations. 
Government-created new and ex- sa ^ e from time to time. Little mention has been made 

panded towns, and the nor-in- Never discount any possibility, Idea) blend of the economics of residential 

considerable nAtural growth however bizarre it might seem, n . . developments and changes 

within rural districts. This wrthout a thorough mvestiga- - Ti “ e * lg ® “J a r ^l m 5 ho " s ' brought about by town planning 
latter demand also poses its own bon * - in areas, Suffice to say 

environmental threat in areas Whatever property is chosen, wth this blend- tlia t there is a definite move- 

where local authorities are not be it an existing. house or. a ment towards rehabiUtation'of 

too concerned with preservation, renovation/conversion chance; ™ ^ ^ r: arr old property using improve- 
All in ail, it is very much a pint- a speedy purchase is essential. J?~ age j! '-amoriagesture ana ment grafts and in some areas 
pot situation: : ‘What you find= one .day, others ™ : -.9*’®®“* ha ^ e this has been encouraged:. This 

• - ' » can' And tomorrow. On plan- i^ e can radically alter the character 

Now wideSDread ; nu !8" matters, improvement Ko ® h ?J ipt r S° Estate Wimbledon 0 f an area and affect land values 
mow. Widespread etc., it can he worth- “d ibe Thamesmead DeveTop- and roi>pl y 0 f property accord- 

The problem was once tam- while to take something of a Woolwich, while we are jngjy. This thesis remains that 

fined almost solely to the south gamble and act upon the verbal beginning to realise the social providing one authority can 
and south-eastern regions — opinion of- council officials, eviIs tower blocks we can observe these trends and take 
economic conditions and ■ poor though a conditional contract recognise the value of low rise acC ount of the implications a 
communications helped to main- with the seller is obviously apartment blocks in a mixed pr0 per balance of provision and 
tain a balance elsewhere, preferable. development scheme. Sup- opportunity will result The 

To-day, however, the situation The biggest stumbling block posedly, the ultimate in com- design — or optimum arrange- 
is much the same throughout to beware of occurs when the munity living while retaining merits of tbe parts of the resi- 
the country, and there is property is within the environs privacy was Moshe Safdie’s, dential environment— will have 
scarcely a shack in the Welsh of a village. Some county Habitat at Expo International, been effected, 
mountains which has escaped. councils have fairly firm pub- Montreal, As a generalisation, 
the eyes of a potential buyer. lished plans concerning future recent moves in residential 
from London, Bristol, Man- development of villages, and design to reduce privacy, for 
Chester or Liverpool. Only these are easy to check. But example, open front gardens, 

Scotland remains 1 relatively if no. plans exist, and the area public garage courts have been 
serene because of the time/is a popular one, then tread . .counteracted by certain socio- 
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Bentalls 


| ESTATE OFFICES, 
KINGSTON-UPON-THAME5 
TEL Cl-546 2441. 


THAMES DITTON Nr. vlllige centre, 2 s/det. homes one with vac- Potsn with 
4 beds.. 2/3 sitting rooms, kite., bathroom ft W.C.. walled gdns. front ft rear 
TeflfBB^Opt retjd: the ocher (with similar accomm.) let at 
£468 p.a. Inc. Price £11, SOQ FREEHOLD. 

TWICKENHAM Edwardian house with gas. cent, hit 1 1 BATHROOMS, 2 r*e., 
targe mod. lot. (pens. 2). S/6 bedrooms, integral garage, attractive edits. 
7 700 °F RE|Th OLD ^ * t * nR * 1 courts. Suitable Urge family or nxe as flats. 

OTHERS AVAILABLE IN 5URREV A THAMES VALLEY. 

• ALSO FURNISHED LETTINGS 


THE MANOR HOUSE, CHELFORD CHESHIRE 

(Manchester—- 15 miles: Motorway ME — 7 miles) 

FOR SALE 

COUNTRY HOUSE OF ARCH ItYoURAL 1 AND HISTORIC INTEREST. 
Grotinds Of 7 acres Including Paddocks and a IBth Century Tllhe Bam. 

Full narticulars from ' — 


W. H. ROBINSON & GO 


8 Grove Aveniu. WlinisIdW. 
Cheshire lid. 252341 


79 M osier Street. Manchester M2 3LP. 
star. OSf-236 22011 


LEICESTER 

Two superb properties situated in the premier residential locality 
of. Stoneycate. 

beech Croft road: a bunnaiow eontalninq Hall. Cloakroom. 2 delightful 
reception roon-j, m-i Study. Master Bedroom wn/i Bathroom en suite, two 
further double bedrooms, dressing room or lourth bedroom. Second Bathroom, 
large eaucnsively equiaped kiichen. Gas Central Heatlno. Double garaBe. Oden 
In region of £27.000. 

KNIGHTON GRANGE ROAO-i An eKteotional detached Brest loe residence 
having Reception Hall, hnc Slttlno Room. Dining Room and fully apnointed 
domestic offices, The main bedroom suite on the ground floor coanrtaes Two 
Bedrooms. Dressing- Room and Bathroom, and on the uooer floor. Two tad 
rooms and Bathroom. Gas Central Heitina. Double Garage. 

Details trom the solo agents 

WARNER, SHEPPARD & WADE, 

18/18 Halford Street. Leicester. Teh 21 £13/4/5 


Farming - ( conva) 



Continued from previous page 
ciaticm that ownership of agri- 
cultural land brings him. 

But £50 an acre is a very low 
figure for tenant's capital and 
only applies to what , might be 
called extensive arable farm- 
ing, which of itself requires a 
large area of land to operate 
on. If the land area is too 
small for arable farming, sys- 
tems- must be intensified. Dairy- 
ing requires a stocking rate of 
at least one. and a half acres 
to a cow. This means an invest- 
ment of at least £100 an acre 
in cows alone at this stage, and 
probably another £50 for young 
stock and machinery. Modern 
buildings have to be erected 
for these intensive dairy units 
costing anything from £25 to 
£250 porjeow according to how 
the owner likes the job done. - 
The returns from dairying 
nowadays are quite good for 
those who do the job well, but - 
success is entirely dependent on 
good “managements ’ A good' 


herdsman will make a good herd 
and a bad one ruin it. Dairy 
farming js essential outside the 
main arable areas if any really 
worthwhile return is to be 
earned on capital. .IT the owner 
involves himself with the actual 
work it is a seven-day task about 
which the best that can be said 
is that its the safest occupation 
in fanning. During the 1920s and 
1930ft thousands of good- arable 
farmers . failecU- - while even 
mediocre dairymen survived. 

Fattening beef animals is 
probably the most pleasant sort 
of fanning, and for that reason 
it is undoubtedly the least 
profitable in terms of capital 
invested which, under the 
various systems used, could be 
anything between 1100 and £200 
an .acre. ■ Aij illusion pf- profita- 
bility hangs over beef because 
of progressive increases in the 
guarantees over past years, but 
costs,' particularly of calves, are 
rising' almost as'&St'aS prices. 


Pigs and poultry well man- 
aged are probably as rewarding 
as any enterprise, and they have 
the advantage thatJLittle or no 
land is needed' for them. But 
a word of w arning here. Each 
pig produces the same amount 
of sewage as one adult person 
and some land ' is essential tu 
farm if only to spread the muck 
os. They do not contribute 
much to gracious country living 
A new development by which 
the landlord can realise the 
fanning potential of his estate 
almost without risk is by going 
into partnership with a reliable 
farmer, perhaps one of his 
tenants. Schemes are being 
drawn up where the landlord 
and the tenant farmer jointly, 
sharing the profits according to 
an agreed formula and the 
losses. The great advantage of 
this is. Jhaf V tenancy has not 
been established, the landlord 
can gel possession again when 
he likes, subject to the terms of 
the partnership deeds. 


Attractive 

Homes 

: wf TJ in 

JM SCOTLAND 

mciaggartt I VJick&f 


107 WEST REGENT STREET, GLASGOW C2 

041-532 DO 01 , 

12 N. SUM . Andrew Street. EDINBURGH I 
EH2 1HT 031 -SSG 4747 


SALCOMBE. S.W. DEVON COAST. ON THE WATER FRONT. 

A MOD BIN LUXURY RESIDENCE OF STRIKING DESIGN. 

Drawing room OMnfng Into dining room, the two combining to form .fine 33 font 
room at the ond of vrtiith la a cantilevered mn room with inectgciriar marlgg view. 
SP*Ji I*"?* W'lfccl Iron! Mriwoi-mlli i itnroom Iiwi iwomerns ana (M-hnvwn! 
Cloakroom. Well fitted kitchen. Passen oer lift Gut fired central beating. 

Detail*” from: — 

PAGE & CHANT, F.S.V.A., 

Fore Street. SalCMDbe, tTel. 2578-> " ' 



BROMLEY 

A good seed modern 
5D House in pooular 
semi Main Road posi- 
tion. 2 rcei. kitchen, 3 
bedrooms. bathroom, 
aeoarate W.C. Garage, 
medium garden*. Free- 
hold £10.350. 
Chartered Server or * 

19 East Street. Bromley. 


BICKLEY 

WATES" Town House. 

to Chtilehurst 
S***f® n 3 .'4 bedroom*, 

5S! r , h X ow - * "Wntiona. 

Wrlghton Kitchen 
“I'll IV room, garage. 
Lrawhold £11,850, 

Established 1750 
Kent 01-464 list 


KEITH CAR DALE 


GROVES 

YmS'.CO 


CLOSE' - V 
KENSINGTON GARDENS 

: i 1 !?* lUld Hr fl-tt ijv' ' 

blacit. . 6 i:j cl- us. .-.ceoiant. '-.'o/ 3. 
" tid?.. - baifis.. ' v. ; . Ice recvP/.'-.dlnlDi;-. 

.Lirsti* baleen:-. - p.-j-ki^s' r.-cibii^s; 
JiscOient services: Lons • .tease.- 
a-7-vO'J, - ■ I\et.; , a.3, ■ . 


MEWS COTTAGE, N.W.G. 
Well moderolwd and hi e*e. decoro- 
thf comllilon. 2 b«L<i.. 2j* rvrvpTkm. 
kitchen diner, bath and intecral 
KJRJBC, LOW OUtKOlriKS. £16.750 
J-KEEflnLD. Ref.: R.B. 


RELGiGVVIA, S.W.l. 


REGENTS PARK, N.W.L 


Ou tst and Inc Town* House Cdmbinliut 
Boficncr charm with aH modern 
amenities. 6 Ueds., 3 baths., a recop., 
Miebm, dkr.. staff muinors. C.inst. 
Central Heating. Passencer UfL SO 
JFI*. lease. £9S,0M. Ref.; T-CD- 


01-629 6604 


1 V " MAYFAIR; Av. I. ; J 

.-Sitpurb .eleventh- -floor.' !lqt- inod^rn 
. bnUdipif'- • v-'li.^vittaKnitiQ-taL.. visvis.'.- 'J3 . 

- 3 ?i-';tr«haof»- .-ocm . 

vwtv balcony.; ; C.H- 'Cclj/V. - , - lifb.. 
,'pnnerase: saras o '.."ypacv avjiiablc-. 

I.eaSL- .35. rrs. Rrteo J.'. 7,5m ' tcb--;;:ciudv' 

" «'•, arid.-- c. . Tmmr.dirire' f4ss-ssio-> r 
•TTofyi-. . E.A,*' , ' 


KENSINGTON, 

Third Soar flat In modem block dose 
ehops & transport- 4 beds., 2 baths., 
3 rcci-p. nns.. etc. C.H., CJ) W., Llrt, 
Pwieraiw. SB >ts' lease. ESJOO. Ref.: 
EA, 


Atwi.-c':!' t 
Place,’-, ate 
• -diftinSfd n 


Bclfjrjivu..' So. and- dadwim- 
atiraetivt 'l?p Floor i-Foi. id- 
■ mud-rn .-block. ,5 bods! ;2, 
1 r.’ccrlicr; roona .Hllchoii ’ 
tlceny. -AU Lease - 

Ret. -t..,*.. , 


tltALlR Y--.FL ATS‘ 
InGH GATE vnJLAGE 


Prices ' U 
Rof,':' R*, 


43 NORTH AUDLEY STREET, LONDON, W1Y 2AQ 










In the capital-for-expansion game. Charterhouse can help you get a better deal 


The brighter your company the more you need 
capital to finance your expansion, but also the more 
people seem to want a fantastic slice of youraction in 
return. In fact, it sometimes seems that private 
companies have to give most of the business away just 
to keep going. 

One of the functions of Charterhouse Finance 
Corporation is to make all this unnecessary As part of 
the Charterhouse Group we have access to some very 
special City financial and management skills. And since 




another part of the Group owns and runs businesses, 
we really understand your problems at first hand. 

We reason that we ought to be able to help good 
companies expand by arranging finance for them with- 
out seeking control. 

We do like to have a direct equity involvement- 
our holding normally averages 20-30 percent. We 
think, in fact that we can provide something that very 
few other financial institutions can. Call it advice with a 
chequebook if you like-a continuing, interested, and 


helpful involvement in solving your company s financial 
problems. A simple way to win the game, in fact 
If you think we could be helpful, call Michael Leveteat 
Charterhouse Finance Corporation at 01-248 3999 
Or if you are in the Midlands ring Ralph Sammellat 
021-2364936 


Charterhouse 


The Charterhouse Group Limited,! Ratemoster Row, 
St Rauls, London EC4P 4HP 
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Personnel managers want Pl£ f, s p' men Farm union explains 

changes in IR Code LS register decision 

“ , ^ BY MICHAEL HAND. LABOUR CORRESPONDENT 

UNION men In the Plessey or- 
ganisation are taking a ^ugh MR REG B0TT iNI. general volved— and liability for damages 
line over closures and recun- secretary 0 { 100, 000-strong would be unlimited." 

! dancies. They agreed at a National Union of Agricultural In line with tbe policy laid 


BY ELSBETH GANGUIN 


iimuicuiinuouDiea aunngtne take note Of tnis. even tnougn interest groups wouia ae mure nous., sunaenauu, mT . w - Hve 

past five years "-stated yesier- '-the TUC may not ask for our appropriately dealt with within Swin6on , Ilford and Scotland to SS^JS%TSalm!nu- 2ffin due dtamiS <£ 

C S£j?f.i" du ?: »?»«** ” „ _ ... £L“ u “ rt “ bareainl "3 “ black" machinery end KfctdSjSS 33L?£d “tapItaSS. with 

materials which should have Act. 


trial Relations Practice is Another demand is that the nery. 
ambiguous” in part Tbe In- Code should make dear the The suggestion that manage 


This means that it will the the TUC. 


J. uc lu . t-oue annum niUHe ncai JUC uwi uwuo.se- STaTanilrib puonfnallv take. etpnc tn cpr-urp 

sUlute has therefore submitted different terras used to distin- ment should take into account been used at the Alexandra, ?J, e 1 n *“| I i I y ps TTTP instructions 

its comments to Mr. Robert Carr, guish between a situation where the resources and organisation Dunbartonshire, plant now fight- 1U “ eg strauo . insirutiisuixa 

Secretary’ for Employment bargaining takes place in a com- of a union applying for recogni- ing to remain open. The executive made this deci- Following Sunday s meeting or 

Seeing that heed has been pletely autonomous body, or tion "seems to us unrealistic.” n-,.. at Manchester s * on < be says, "mainly for fin an- the national executive or_ rne 

taken of criticisms of the Indus- where limits are prescribed by There are a number of other . . " _ nri __ C( , rt th - cial reasons associated with the 329.000-stxong Union or Snop. 

trial Relations Bill, the IPM some higher level of negotiating objections, one among them stat- unanimously endorsed the b eIieF that theunion could best Distributive and Allied Workers, 

believes that the Code. too. may bodv. There was scope for con- ing that “ the practical circum- workers’ occupation or tne serve the interests of the mem- Mr. Alf Allen, general secretary. 
u«> -i* « 1-. -i.n* K^.v.in i» •• told Mr. Vic Feather, TUC 


yet be altered quite substantially, fusion on this paint. stances of some working arrange- Alexandria plant and decided to bership by registration.” told Mr. Vic Feather, TUU 

In fact, it has enlisted Mr. Carr Next. the reference to ments would make it too restric- call for a public inquiry on the Mr. Bottini points out that to igeneral secretary, yesterday, that 

as the main speaker at its mam- " receiving representations from tive to ensure that supervisors do Government's sale of the Roval be a non-registered " oranisation ** would be preparing proposals 

moth conference at Harrogate a union official . . . ahout griev- not have power to suspend or tn ,.. Hn niant which i<s now of workers" fas such unions will for deregistration to put to tne 

next week, and anticipates that ances or other matters which dismiss without reference to P „ be designated under the Act) union’s rules revision conference 

he may well refer to possible can be settled on an individual more senior management. We zbe Alexandria worxs. wou i d mean the loss of exemption next April. As its nil® stand 

changes then. basis " in circumstances where a feel that the Code should be The Government, the union from income tax on Investment at present It must be registered. 

The Code of Industrial Rela- trade union had not secured amended to exclude this refer- men claim, had shown little con- income. The latest union to seek to 

tions Practice should avoid giv- negotiating rights might lead to ence. which could perhaps be sideration about the closure of “A bigger disadavntage would have its name removed from the 

Ing the impression that there was some confusion. These rights replaced by insistence that the the Alexandria factory or the be that a non-registered union provisional register in line with 

a ** divine right of management needed closer definition. procedure should contain a unemployment rates in the area, will not have protection from the instruction laid down by the 

to manage," says the IPM- And the Code should make reference fo the circumstances They demanded the removal of claims for damages open to eta- TUC is the small Sign and Dis- 

clear “ which processes are j a which supervisors may have the Government and the election ployers following any strike in play Trades Union, which has 

!-*■ - - 44 joint legislative and which joint suc h powers." of an administration with a which an unregistered union is in- some 4,000 members. 

Uisenmiinanon interpretative, which are man- '‘social conscience.” 


‘xt. the reference to ments would make it too restric- call for a public inquiry on the Mr. Bottini points out that to igeneral secretary’, yesterday, that 
eiving representations from tive to ensure that supervisors do Government's sale of the Roval be a non-registered " oranisation it would be preparing proposals 
ion official . . . about griev- not have power to suspend or N torpedo plant which is now workers 1 ’ fas such unions will for J^fegimuon to put to the 


Uisennifdianon interpretative, which are man- u social conscience." 

It also wants an addition to the CARPET STRIKERS A letter from Australia I 

Code stating that discrimination Jr comes to disputes, RATlf AT WORK pledged the support of 2,000 

on the grounds of race, colour, SfJ-J* fnd disrinline " ACJk A A YVVIIA. workers at the Plessey telecom- 

ethnic, national or religious gl Y2?Jl c ^ h f_ h h _ iointlv A week-old unofficial strike at municatioDS factory in New 

origins was against the interest mana cement Snd H? Ds £ ton ' Ban “ , 2- work L of South Wales to the fight by 

of industrial relations. H S^ n r s hn^dh?fdcnt? St* w Carpea e !! ded ye8te l rday ' Alexandria workers. 

The relationship he tween the thc trade uruon s should be menu- The company said a normal ser- 
Code and the° Act should be made ficd . and agreed, and a problem- vice to customers would be 

clearer and the Code's rdle solving approach developed achieved "very soon." A V€CT T C ^TDIlfF 

wS th“ total 1ndSS5 rpiL wherever possible. The strike began when seven AINSELLS MKLKfc 

tions framework D ° should * he Clearer definition was needed workers in the packaging depart- - T Acr 

clear! v s Z nil IPM b of the differencies in conditions ment were dismissed for. it was CALLED OFF 


of an administration with a which an unregistered union is in- some 4,000 members, 
"social conscience." 


Dockers strike again 
after 14 days’ peace 


BY OUR OWN CORRESPONDENT 


SOUTH SHIELDS, Oct. 11. South Shields, to-day met the 
THE 130 dockers at Tyne dock, dockers at their request and 
South Shields, who ended an promised to look into their griev- 


clearer and the Code’s rdle SOJVjn * approacn uevcupeu ariuevea - very soon. A VCcT T C ^TDIlfF 

within 'the total industrial re i a . wherever possible. The strike began when seven J1IV1IVIL SOUTH SHIELDS, Oct. 11. South Shields, to-day met the 

tions framework should he Clearer definition was needed workers in the packaging depart- ^ f T rn nr r THE 130 dockers at Tyne dock, dockers at their request and 

i Clearly elated th* IPM of the differencies in conditions ment were dismissed for. it was L ALLtLl UrJt* South Shields, who ended an promised to look into their gnev- 

■ The Institute further “nrlfe™ of employment and status claimed walking out on the job. Rr(lu , p _ unofficial strike a fortnight ago ances about the running of the 

the termrealistie to ennd P fndu^ between white and blue collar A" arb,t £ a 5'° n formula— which walked out again this afternoon dock. The men are meeting again 

{?£,' SSrESi^ tS, workers which were related tp was accepted by the company and Birmingham, yesterday tailed off and work was haJted 0 n four to-morrow, 

rriai relations. The draft Code. . jhl n ti , iohs _ d recommended by the National a strike over the wording on -hj™ 

it says, ignores the joint nature J" e esp J!^ 5 tt.1’ mu Union of Dyers, Bleachers and beer cans. J t 

of the responsibility for realistic lit®*® which were not. The IPM Textile Workers— was reiected tav The men objected to the Port ino *KF1VT HDMP 

industrial relations "would agree that differences in ip men rejected by rhc men had protested after of Tyne Authority bringing in 16 lw 1 ilUWfc 

The Code was giving the im- the length of the working week. A company spokesman said ^ 131)61 fax j *. 3nd se J® n P 1 ,^ 1 ducktn from North Shields to About 100 underground 


adequate action has been taken ” As for communication and con- Breweries tU.K.), Burton-on- are going on to try and settle a be supervised by a colliery over- 

There was however a conlinu- sultation. “it should be stated POWER STATIONS Trent - new productivity agreement fol- man they claimed had overruled 

ing need to review policy, prac- 0131 trade unions should recog- CTDIC , C rv, nc A thousand workers went on lowing their three weeks’ strike an electrician’s decision condemn- 

tice and procedure. nise that it is legitimate for man- JiKllkjt JLIyUj strike, claiming this was mislead- ,ast month— no transfere of mg a damaged cable. 

Certain terms had to. be more agement to communicate dfreclfy A nine-week strike which ing the public into thinking that labour vvere aljpw^. But a Yorkshire Area Council of the 
clearlv defined, particularly re- with employees on any matter threatened output at two power the Birmingham-brewed beer was slrfii.w , FlCL National Union of Mmeworkers 

garding consultation coromuni- • ■ ■ and management should stations ended yesterday when 63 being brewed in Burton. , th |r " decid ® d , l ° aupport the Vrtieldate 

caSn and ^negotiation recognise that recognised trade fitters and mates accepted a re- tn „ ftirn doc t k labour scheme. He added men in their contention! that the 

cation ana negouauon. „ninn c must hi» ahi»> to mmmimi. vised nav offer and returned tn They agreed to return to-day that negotiations on the new pro- overman was wrong. The union 

"Because the Code will i be ^ wJS afthe Cottam S™ WeS t0 P ermit negotiations with duetivity agreement were at a wUl try to arrange a meeting with 

used as a handbook by all parties cate i«ith . their ^ members jnie power sbtioS Allied Breweries, the parent standstill. National Coal Board officials In 

to industrial relations, it should 3 Im diThIHI The stoppage delayed main- company. Mr. Arthur Blenkinsop, MP for an attempt to find a solution. 

be equally appropriate as a guide 10 g 7enanc?aSf repair woX on See 

to both unions and management *or personal contact generators. 

It should be acceptable to all its A spokesman for the Central 

users.” (At yesterday’s Press " Unrealistic 5 Electricity Generating Board said 

conference, tbe IPM stated that yesterday that alJ three genera- 

the present situation of a “ one- Consultative machinery should tors would be back in service well t 

sided dialogue ” was making per- be set up on a plant basis focus- in time to meet peak winter M 

sonnet men “ unhappy." and that ing on the operations of the plant power demands. H 1 T / A | M If I 1 ^ f ^ \ 1 - 




Leonard H. Date, MBS 
Cttabman of Data Etectrfc 
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Sales up 35% in 1969, 
41% in 1970 and 45% up 
already this year. And an 
average of 70% annual sales 
goes to export markets. 

That’s the remarkable 
success of Dale Electric — the 
Filey based generating set 
manufacturer. It is a sales 
record that has earned for 
Dale, in the last year alone, 
the BNEC Export Award and 
the Queens Award for 
Industry. 

The achievement of 
Dale Electric has been a 
. personal oneiorieonard H. 


started the company in a 
fanner's outhouse. Today, 
backed by an energetic team, 
he heads a group of companies 
that embraces plant hire, 
con tra cting, haulage, 
electronics as well as power 
engineering. 

Says Dale himself: 
“Our success is based on 
quality engineering: 
Generating sets are standby 
equipment. Total reliability is 
vital, and we give it at a fair 
price. Hence, our growth.” 

With that market 

philosophy in mind, Dale are 


Dale, Chairman and Managing now growing at a faster rate 
Director. Thirtv years ago, he than any time in their history. 

□flLC 8 Jfc 

Dale Electric of Great Britain Ltd Mn 

Electricity Buildings, Filey, E Yorks ir§> 

Telephone Filey 2011 Telitoc 52163 


World Value of the Pound 


The table below gives the latest available 
rates of exchange for the pound against various 
currencies on October 11. 1971. _ In view of 
the unsettled state of the foreign exchange 
market, rates for some currencies are not given. 
In some cases rates are nominal. Market rates 
are the average of buying and selling rates 
except where they are shown to be selling rates 
only. In some cases market rates have been 
calculated from the market rates of foreign 
currencies to which they are tied. 


Exchanges in the U.K. and most of the 
countries listed are officially controlled and the 
rates shown should not be taken as being 
applicable to any particular transaction with- 
out reference to an authorised dealer. 

Abbreviations: (S) member of the sterling 
area; (O) official rate; (F) free rate; (T) 
tourist rate: In/c) non-commercial rate; (n.a.) 
not available: (A) approximate rate, no direct 
quotation available; (sg) selling rate; (i/e) 
Import-export rate. 








Plana and Local Unit'd 


I Value of 

£ Starling Place and Local Unity) 


Value of 
£ Sterling 


Place and Loeal Unity) 


I Value of 
'£ Starling 
I Oct 11 6 
I 1871 


• '* ' % ' ' 1 ' I l 




i Afara&Issas Djibouti Franc...! 

I Afghan 'tan... Aigoaoi 

) Albania Lek I 

. Algeria Dinar 

. , l French Pinna 

J Andorra | fcpanUh PMA*-. 

,1 Angola Ang- Snood o-.... 

. Antigua (S).... B. Caribbean 9 

-''r Argentina Ar. Peso — 

•.1 1 Australia (S)_ Australian S 

r -Austria Schilling 

■J Arrres Fortug. Escudo ' 

1 Bahama* (5) Ba Dollar 
A Bahrein iSi — Dinar 
« Balearic Ia~ Spa. Ptwto 
• Barbados (S).. K. Caribbean S 

Belgium B. Franc 

■ Bermuda (Si.. Bda. S 44 

- Bhutan Indian Rupee 

Bolivia. Bolivian Pew 

Botswana iSi.fr. A. Hand ' 

Brazil Cruzeiro I 

Hr. Bnnd’a (Si Br. Hrfra. 9 , 

pr.SolmnWS. AustralUn 8 I 
B-.VIrginlalSl'.S. fr I 

^♦Bruoel (S). Brunei 9 1 

Bulgaria. ■■■■— Lev I 

Burma Kyat J 

Burundi.. Burundi Franc i 

Cambodia K»i 
Cameroun Rp C.F.A.Franc 

. Canada Canadian S 

\ Cinarv le Spanish Peseta 

1 C« pe\‘ erda Is- Care V' Pseudo 
1 Cent At. Bp... C.F.A. Frnc 

I Cevl'ifiiM Cwri-in Kn«e 

( Chad _C.F.A. Franc 


. Greece Drachma 

Greenland.... Danish Krone 
Grenada (Si— E. Cajrrtmui $ 
Gumdaloupe... Local Franc 

5WT» Gluim . U.S.S 

■ ,C> Uuatemala— ■ Quetral 

iraSet Guinea Guinea Ftano 
0B 2S Guyana Guayanan S 

Haiti..- Gourde 

Honduras Bep Lempira 

io.mi* Bo "« K ««(rtS,H.K.s 

68 Snnpiry Forint 

2.48^ 

1.1446 IoolAlldfS).-. L Krona 
1 72.22 tj IndinlSj lnd. Rupee 


Paraguay Guarani 

People’* Dem 

Rep. of Yemen S. Yemen Dinar 

Peru Sol 

Philippines... Pb Peso 

1S225L,, 


Poland Zloty 

12 . 45 A Portugal Pgw Eaen-Io 

4.88 le Port Unlnea.. Guinea Escudo 
I4.&72VV P^ Timor ... Timor Escudo 
28. 18(0 1 Principe la.... Gntnea Escudo 
72<T) Puerto Rko - U.S. S 

Qatar «S) — . Q- Dubai Bjal 
214i a iAi Keanion 

6.26 ts : He de la C.F.A. Franc 

Rhodem Pound •• 


S 1 2.14291- 

i 9.S 

1 lAAS7.Brn 
6B.25lt 

i 68. 26 

68.25 
. 68-25 

11.446 


Chile C. Escudo ! 

t'binn Tuan 

Colombia Po*»' 

Cnmnm l«l'daC.F.A. Franc 
ifongcB'llei.. C.F.A. Franc 
l.ongoiKiusai Zaire 
i.’i.' ii Hum .... Colon 

Cohs Cuban Peso 

CypruvSi _... Cyprus £ 
_^ecbo»lov’ka Koruna ' 

Dahomey..— C.F.A. Franc , 

Denmark Iianlab Kn>ne 

Domlnicai.Sl.. E. Caribbean 8 I 
Domin. Rep... Dominican Peso, 

;&raador — Sucre ] 

ligypt — Eft-pn&n £ | 

Ethiopia Ethiopian 5 

Eq't'l Guinea Peseta 
Falkland Is. J. Falkland Is. £ 

Faroe Is Danish Krone 

Fiji Is. i Si Pul S 

Vf inland Markka 

' ormosa — New Tat van S 

,'ranw French Franc 

£r. Ctyin Af* C.F.A- Franc 
•Fr. Guiana.... Local Franc : 
Fr. P^c. IB....C.F.P Franc | 

Gabon — C.F ^.Franc 

Gambia (S).... Dalaoi A 
Germany i oumark 
i but) I 

Ge r" l *iWasci f Deouchemarfc 
< Ghana (S>..— Cedi 
’’ Gibraltar iSj. Gibraltar £ 

■ SStoK ,S, {*«*■ Wtet 


2.4 ’ Indonesia.. ... Rupiah j 

6.881; 7 ,ran 

28.45 lf*<l lr*d Dinar. 1 

1-7748 lrl,h typ- 'Si Irian £ j 

1J.O Israel Israel £ | 

4J Iral.r Lira. , 

2.14711 , Itotjt Coirt... C.F.A Franc 

2.49[' ” Jamaica 1S1. Jsmaica Dollar 1 

7.8645 -lajMn Ven ; 

I ieiiOi Jordan (S) Jdn. Dinar 

I 4.81T1 Kenya (»».— Ken Shilling 1 

8.75*4 Kurea iXthl... Won | 

J 204,4910) Korea ifrih)... Won 

I 310iFl Kuwait (Si. .. Kuwait Dinar f 

166.26 LaO» Kip [ 

SfsQ 1 ^ Lebanon ....... I^faanese £ i 

172.221: Lesotho (S) ... S. Afn. Rand ! 

68.26 Liberia Liberian 6 

688 'a Libya <S) Libyan dinar 

14.238 LdecbCasl’n.. Swiss Franc 
8891a 

110 b«tw r.uaembonrg. Lax. Franc | 

5 908 Macao Pataca 

■ mi Mi'pa Madeira Porue’se escudo 

MSI? 'lalagasy Kp. MG Franc 1 

Malawt is).... m, Kaaelim ' 

1 sreagfl ** Malaysia S Malaysutn S 
n - SlBWUTfUjd, Mai. Rupee 

V« ■ Mali Kn Mali Franc ! 

Malta (Si Maltese £ I 

,17 90,(1., Martlniaue... Local Franc I 

1 iffl'nbT. Mauritania .. C.F.A Franc ' 
I 6a9lo^ MauritinavSi. Maur. Rupee j 

! uhi, Mexl<» Mexican pmo > 

< Miquelon C.F.A Frann 

Monaco French Franc 

| 1 (Onus. ** 

1 iSOiPi 


iiuau " Mongolia.... Tugrtk 

MontserrsuSi E. Corit-bOLn 

n.a. Morocco Dirham 

S.SDfsc.l Mozambique . Aloz. Escudo 
172.221] 


116 48 
n.a. 
68.2S 
68718 
2.0 
7.37825 
n-a. 
1.8711* 
0.9766 
15.78U 
689 <t 
12.33 
3U75 
683'? 
15.70 U 
9.6QiO> 
14.40iT) 
4.80 
12-46i 
68.10 


“SS^W l K “ s “‘ : 

Nauru Is- Amt. Dollar 

Nepal Nepalese Rupee 

N'elberiands Guilder 
Noth. Andes Antillian Guild. 
N'ewGuineaia Auat. Dollar 

New Hob rides {J™* Dollar i 
N. Zenlandttil N.Z. Dollar , 

Nicaragua Cordoba 

Niger Hp C.F.A Franc [ 

Nigeria Nigerian £ j 

.Vurwar .... — Nrwrg Krone ; 

Pakistan »Si Pk*t- Hupoe 

Panama Balbao I 

Panama 1 

Canal Zone U.S. S 1 

Papua 1S1 Auat. Dollar 


Rwanda Rwanda Franc , j 

St- Christo- I 

pher (St K. Carihbenn 8 ! 
Hi. Helena rS) £ Sterling 
■It. Lucia (Si. K. Caribbean 8 I 

St. Pierre <J. F. A Franc 1 

St-Vinccnt'S) E. Caribbean 8 I 
Salvador El._ Colon ! 

Samoa (Am|.. U.S. 8 1 

■San Marino... Italian Lint 

Sbo Tome Guinea Escudo j 

’•airii Arabia. Krai 
Senegal C.F.A Franc 
-'eyi-.ielles (Si fr. Rupee I 

sierra Leooe{S ) Leone ! 

ooSlngap’ra Singapore S [ 
Somali Rep .. Sam. Shilling < 
Sib. AfriaiiS) Hand ; 

S. W. .Vh-ica 

Territories (SIS. A Rand | 
Spain Peseta 

Span. Ports In 

North Africa. Peeera 1 

Sudan H| Sudan £ j 

Minnam ....... S. Guilder 

-ura.uau.i 0)9. A. hand 

Sweden fr. Krona 1 

Switzerland „ Swksn Pranc 
Syria Syria £ 

Tanzania (Si Tan Shilling 1 
Thailand Baht ! 

Tlhrt { indwn Rupee 

T<jg« Kp.. C.F. A Franc ■ 

Tonga l». iSt Pa'anga t 

Trinidad (Si.. Inn A Tobago | 
rnidalSbkrSi S 

rumsla Tunisian Dinar 

Turkey Turkish Lira i 

Uganda (Si., bg. Shilling 
era. states... L'-S. DiMUr 


L'niguar Uruguay Peso 

2.1471 lj UAs.K, Ron We I 

n.a. Upper Vr,|ia.. C.F.A. Franc I 

8.37U Vatican Italian Lira 

4.83 Venezuela Bolicar j 

2.14711s 

ZZ2.TS Vietnam 1 Nth Dong) * 

2.147 11? i‘ 

2.W2912 ViemamjSthi Piaarra 1 

17.45 Vgin l«. l ; .S. L'.S. Dollar | 

6881? Voltaic K| Franc 

0.85712 Western 

17.05is Samoan ISI eamoan Thaler.. 
B.slv 

2.49 a Yemen Ry«i 

Yugoslavia.... New Y. Dinar 

2.49A | 

2.14711s Zambia 'Si... Kwacha 


Vietnam l Nth Dong) 


172.221s 
sa 
4.60 
1.7745 
12.495? 
9.39 -s 
ib:*iF..a, 

l 7 . 71 EkM> 
61.32 
5.908 
6.561- : 

• 6891* 
2.145 
4.80 

l.776isgi 

35.9i75i«c.i 
17.1429 
2-49 r>. 
820 
2.20 
689 1 B 

I. 524!; 

II. 175 


, J. 4 That part of the French community In Africa formerly 
■j part of French West Africa or French Enuaiorial Africa. 
.oJ 4 Government Tax of 0.2 per cent. London note rale 17-19. 
| fi or the T racial Sheikdoms. Abu Dhabi has adopted the 
.1 Bahrain dinar. Dubai. Raa al Kbaimah and Sharjah 
'M have introduced the Qatar Dubai ryal as have the other 
jl*‘ Trucial States. Ajman. Fujairah and Umm al Oau-ain. 

, pji- 44Malaysia and Singapore and Brunei on June 12. 1947. 
- issued Lhclr own currencies, which for the time being 

will he fpKlr inrerchangeahte. 

^ l” Rate of oil and Iron ore exports not available. 

f |r» Rate of most transactions Including exports, imports and 
t non-trade transactions previously covered by the certln- 
cai<; rate: exceptions arc preferential raics for ml exports 
1 and crude oil Imparts which are not cum-oUy available. 
The rate given is (he commemal rate, reported »o apply 
?n .Arsenune exports. The financial rale applvtng to 
outer iransacanons was 16.571 In the Accent I nr on 
Smueraher 30. and 16.872 on Friday. London note rata 
'■y. IB-20. 

Uit - Th 1 .- K":yacha 1 equal to 10D Ngwcet waa Introduced on 

t :C Januar . 1?. tM? The Zambian pound remains legal 

r tender until further notice. 

/■"■fc4 Rupees Per pound. Tourists nsitlng Ceylon receive a 

/ % prtroiuni of 65 per cent. 

- X founds v-.T 100 rupees. Mil quotatton Is given tn mis 
\ form in Hue wuh ihu revised market practice. Tourista 


receive a 45 per cent, bonus on foreign currency 
surrendered to hanks in Pakistan. 

A A There is a special tourist rate oT 40 zlorys to the dojiar 
op exchange beyond a certain amount. 

WVHong Kong dollar to £1 Kerims 

2} Bermuda has Introduced a decimal currency, based nn 
the Bda dollar, al a rate of 2.4 to tbe Ed 3 pound, which 
remains lejal tender for the tunc being. 

• •A decimal currency, the dollar, equal to 10 Rhodesian 

shillings was introduced by die Independent rcgim-.- on 
February 17. 1970. The RH pound ha* • pamy of 
SUS2.80. The parity of lh<- RU dollar is V-S: 40. 

!l A new currency, the Rial Saidi a I aold parity with (he 
pound, has replaced lb 1 ? Gu'f Rupee 

r .1 Dealings have bevn suspended since Augus' 16. laTL 
when the sucre was devalued from 16 to 2a to nne U.S. 
dollar. 

■ Dccimaflsed currency, based on the Kwacha (worth 10 
o'si shlUinesi was Introduced on February la. 

t Rah 1 for glfis in Czechoslovak 10 54.44. 

A A decimal currency, the DjL-im 1 equal to too Buiuui baa 
b>-cu introduced al a rate of 5 to Gambia £ 1 . 

* Rough rale, nor necessarily up to date. 

AAl's per Urt kyats. 

r* Based Ofl London Inter- hank dealings. Transactions may 
he possible Through Bank of Portugal at different rate. 

S Pound* per KW rupees. 

55 Tourists may change up to S 10 a day at murtst rate. 

d»f> Approximately market me. Official Parity 17.1429. 
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45 . 2 <n.c.) 
43 . 2 iTi 
24 Qi D 1 
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PRINTING ELECTRONIC CALCXit^^ 


That's the speed of Seiko's marv'el of 
an electronic calculator. A printing elec- 
tronic calculator — o-zer 4 lines per second. 
12 full digits per line. Every step printed 
out — so that there's nothing for you to 
write down. 

Therefor? you cannot make errors record- 
ing intermediate steps. And. naturally 
enough, every answer is printed out. 
Giving you a permanent record. 


Therefore you won't have to repeat any ' * 
previous calculation. And, again, there's 
nothing for you to write down. So you 
couldn't possibly make a mistake in’, 
copying the solution. . 

Of course you can still' make errors 
by pushing a wrong button. But' if 1 it's . . 
Seiko’s S-lOOyou can instantly spot that : 
mistake because every operation -gets 
printed out. ■ y M i. . . , ’ 


H . ,» : .? ,'i , w.57 ■' ■ 

■’j i ; y .* y.’’ ’»<*( 

f . . # ,, .* . - ■ * . -. . a.- ; ■ .v 

There "are-Vdozens' 

inrio^attons that . yod § 

■ this comp^ct-.t^ht»lpg^;wec^^^ 


SEIKO 


— — . T./.:-- <5 

Head Office: K. ftattorf V 

S. Z-cfttjmiSi Kyobashf, ‘CSuq.Rtt, 

Agent: rtaidlvo ttd;’' f 


See the S-lOO in action at booth No. 86 of Business Efficiency Exhibition. 
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ALL STREET + OVERSEAS MARKETS 



Dow off 1.97 in further uncertainty I Very small assistance 


BY OUR WALL STREET CORRESPONDENT 


NEW YORK, Oct 1L 


THE MARKET drifted lower in 
one of tiie quietest sessions of 
the fear as the Columbus Day 
holiday and uncertainty over 
Phase Two of President Nison's 
new economic programme kept 
investors on the sidelines. 

The Dow Jones Industrial Index 
closed at S9UH, off 1.07; the 
Stanpoors Industrial Index was 
off 29 cents; the NYSE Ail Com- 
mon Index was down 0.12. Volume 
totalled 7Sm. shares at the dose, 
compared with 13.S6m. on Friday. 
Declining issues led those advanc- 
ing by about seven to five. 

The market continued to demon- 
strate a hesitant altitude about 
Phase Two of the economic pro- 
gramme. one analyst said : 

"Obvinusly, clarification is awaited 
of the criteria to be established 
by the various committees on 
wages, prices and interest rates.” 

Another uncertainty is labour's 
position on the Phase Two pro- 
gramme. Labour lenders have set 
a meeting in Washington to- 
morrow to discuss the Nixon 
programme. 

Trans-World Airlines stood out 
in an otherwise little changed 
airline group, gaining $ 1 $ to S33S. 
Bra niff, most active issue on the 
NYSE, added Si to S15J. TWA 
and Bnmiff said they held some 
merger talks. 

Lunis was second on the active 
list, gaining Si to $7$, extending 
its SI; gain of last week. The 
company last week reported im- 
proved operating earnings and 
plans for a major development In 
Florida. 

Winnebago Industries was the 
largest loser on the active list, 
dropping S3} to $433. 

Glamours were mixed. IBM 
gained SI to S305J. Polaroid lost 
S 1 A to $923 and Xerox $« to $114}. 

Digital Equipment, which said 
it plans to expand its facilities for 
the manufacture of its new large 
computer, was off $1} at S74J. 

General Electric was among 
blue chin losers, slipping $ 1 } to 
$H2l. Wearing ho use was off $12 
at $92*. Johns Manville gained 
$11 to $413. 

Major Oils were mixed. Indiana 
Standard gained $; to $662. 
Amerada Hess was off $} at $51}. 
Jersey Standard was up $} at 
S7K. Union Oil unchanged at $32}. 
Nalomas gained $1 to S79, Occi- 
dental slipped SI to S14j. 

General Instrument slipped $} 
to SIR!. It announced plans to 
sell its 10 CATV Systems for $30m. 
cash to National Transvideo Cor- 
poration. 

The American Stock Exchange 
Index closed unchanged at 24.67. 
Declining issues led advances by 
4RG to 372 on volume of 3.25m. 
shares. 


PARIS — Weak throughout on 
continued general pessimism over 
economic prospects. Losses led 
gains by seven to one. 

Credit National dropped sharply 

in Bank and Financials- Other 

leaders to ease included CFP and 
Lillc-Bonnieres in Oils, Pechlney 
and Roussel-Uelaf . in Chemicals, 
and Chiers in Steels. 

Poliet ct Chansson, Afriquc 
Occidental and . Redout e 
advanced. Chargeurs Reunis 
dropped slightly after announcing 
higher first-half profit, and the 
PInay Bond reversed an early 
gain. 

Belgian. German, South African 
and American stocks were lower, 
notably Union HOniere. Petroflna, 
Hocehst. Bayer, General Motors 
and Ford. Dutch shares were 
barely maintained- Norsk Hydro 
steadied after easing. 

SWITZERLAND — Weaker in 
quiet dealings. Sentiment was 
depressed by uncertainty over the 
future trend of world economies. 
Opinions among dealers on pros- 


pects of the Swiss economy were 
reserved, reflecting recent layoffs 
in some sectors of the domestic 
industry. 

Leading Banks weakened, led by 
Bankverein. 

Bearer shares of Swissair also 
declined. Financials and Insur- 
ances, however, closed little 
changed. State Bonds fluctuated 
slightly in moderately active deal- 
ings. 

Among Foreign shares, dollar 
stocks were mainly easier. Dutch 
issues barely steady and German 
shares weaker. 

AMSTERDAM — Weaker Inter- 
nationals were led down by Royal 
Dutch. Deli was resistant in lower 
Plantations. 

Van Ommeren firmed in nar- 
rowly mixed Shippings. OCE-Van 
der Grin ten led a decline in local 
Industrials, following the results. 
Other leading issues to decline 
were Heineken, Rljn-Schelde and 
Bilenko rf. but Albert Heijn 
rallied. 

Utilico firmed in Investment 


Funds. Insurances eased while 
Banks were steady. State Loans 
were quietly mixed. 

MILAN— Lower in Irregular 
trading; Montedison lower while 
Baslogi closed higher. 

Flat, PireQI Spa, Olivetti and 
other leading Industrials shared 
the downtrend. Banks and In- 
surances also tended slightly 
easier. 

Cementrr, ChatflJon and 
Pachetti were among secondary 
issues to lose ground. Bonds 
generally were firmer. 

BRUSSELS — Generally quietly 
lower with Union Mini ere, Petro- 
fina actively easier. Hoboken, Cie 
Lambert were about unchanged, 
as was Sotvay following lower 
interim results. 

Cockertll, Arbed. rose while 
Societe Generate, Sofina. Acec, 
American Petroflna, Canadian 
Petrofina, Gevaert, Katanga all fell 
back. 

Golds eased fractionally. Philips 
lost some ground in Dutch stocks, 
Peugeot was steady in French 


Indices 


STANDARD AND POORS 
US. STOCK INDICES 


[AUSTRALIA 


NEW YORK 

DOW JONES AVERAGES 


MELBOURNE YIELD INDICES 


port I Indus. OUL walnmet 
Dood * l I ■ « 0004 


Oct. ! I 

II ... 71.52 241.86 1 
8 ... 71.48 241.89 1 
7 7L30 EA2JB : 

6 ...I 7L22 241.79 
5 ...| 71.22 239.63 . 
4 .... 71.11 237.36 
1 ... 7L07 237.86 
Sept. - : 

30 ...| 7L10 237.18 1 
29 ...i 7L06 235.67 


S83.91 (114.59 13.860 

901.89 114.14 17.700 

900.56 113.16 16,630 

891.14 111.96 111360 

885.66 1 111.87 ' 14*70 
683.93 110.91 13.400 


Oct. 11 109.37 99.16 

3 - 109.66 99.36 

.. 7 1J0.44 100.02 

.. « - U0.24 99.11 

.. S .... 109.61 94 21 

.. 4 109.61 99.21 

Sept. 30 - 108.73 98.34 

1971 High 113.94 104.77 

<25./4> (25/4 > 

1971 LOW 99.73 81.13 

(4/1) i4/l) 

■ 425 Industrials, f 425 Industrials. 50 
Utilities and 25 Rails. (1941=10.) 


AVjje yield oa 50! Oct. 
Leading Bleaks 11 


| On Dtodeoda B.75 j B.7S 6.7B 

On Birntngn 9.76 ' 9.76 9.76 


SYDNEY ALL ORD. INDEX 

~Oct. 1 1 Ool 6 Hlgb 1971 Low 1971 
430.88 428.40 6189]' (4(1) 426.40 (8/10) 


STOCK AND BOND YIELDS 


887.19 109.311 13.490 
883.83 109 I B.680 


71 SB .248.53 ) 360 -82 328.33 } ■ 

(84) (7/0) 128/4) 119(1) - 

68.52 169.70 ! 85047 109.15 - 

I (4th |4f|| I (4.1) I <27/9) | ■ 

* All-time high 995.15 (9/2/66) 

T All-Umo high 279.8S f 7/2/89 1 
4> All-time high 16342 (20/4/65) 
t Excluding bonds. 


Ocl 7 Sept. 38 Sept .30 
1970 

Industrial dtv. yield 

pc 246 241 3.54 

Price-earnings ratio .. 1742 17.48 1547 

Long-term Govt. Bds. 
yields pc 5.75 541 6.63 


TOKYO 


NEW SE INDEX 

Base =100 January 4, 1988. 

| Chtt. li I OIT. i j rieia'i" 


MOST ACTIVE STOCKS 


1 179.13 ,'4-0.02 


IND. DIVIDEND YIELD px. 

~0«". U I Oa. 4 ! ^ 


N.Y. SE ALL COMMON INDEX 

Dec. 31. 1965= 50. 

1971 Mon. FtL iTbura Wed. " Turn. 

HlghlLtw j 

67.768*9.78 64.82 64.94 66.27 56.16 1 64.74 
(28i4)| (4/1) I 1 

RISES AN D FALLS 

Issues traded Up Down Unchanged 

1.810 53 6 737 337 

Itfiu .. 1 1 ' Mon. i FVL , I hurt. Wed. Tile-. 


Brand Air 

Luma Inc. 

Occident Pet. 

Rjeccl Pap 

Winner <w 

Am. Nat. Gas .... 

Unit Util — 

TWA 

Pan Am 

Amerada Heas .... 


Shares 

Closing 

on 

traded 

price 

day 

2?1 JOO 

m 

+1 

20SJJ0O 

7 * 

+1 

117.500 

141 

-i 

93.900 

19* 

+t 

90.500 

43! 


89^00 

37* 


OTjOO 

■ 19 

-* 

63.100 

33* 

+11 

67,808 

9* 

+» 

85,600 

5U 

-* 


Hlsb Low 

208.19 (13/8) 14843-(8/i 


EUROPE 


TORONTO 

INDUSTRIAL INDEX 

*Oct.S 00.7 1971 High 1971 Low 

165.91 169.26 188.74 (2/11 16543 l -1/10) 


MONTREAL 


New High-: 1 20 | 60 
„ 35 i 52 


INDUSTRIAL INDEX 

•Oct. 8 Oct. 7 1971 High 1971 Low 

174.92 177.79 18849 (20/4) 174.31 (29/9) 

COMBINED INDEX 
172.96 17541 184.05 (20/4) 172.85 (22/2), 

• Closed Oaober 1L I 



Ort. 

Prev- 

1971 

1971 


11 

ious 

Hlgb 

Low 

Brig'S! («> 

07.10 

97.71 

106.74 

(30/1) 

33.1* 

(4/U 

France^) 

66.9 

67.4 

79J2 

eem 

66.9 

■lllOi 

perron ny * 

96.05 

96.65 

112.71 

C3/2) 

U3.84 

l21f9 

Holland <4 

103^ 

103.9 

1250 

103J 



(&4) 

(11/10) 

Italy t— 

47^1 

47.99 

60J» 

402y 



(W3l 

(23yd) 

Sweden 0>' 

37359 

273.39 

292.71 

.+0.71 

• 



(23/6) 

(b/i) 

iwittWd 

276.5 

36L« 

*1 23 





01*8. 

•MU 


OTHER MARKETS 


AMERICAN SE ALL STOCKS 
AVERAGE 


JOHANNESBURG 


CANADA: All Canadian markets 
ere closed yesterday for Thanks- 
giving Day. 


Iffil ; Mon. , Pri. Tharp' Wed. .' Tues. 

Rich I Low; — — , 1 1 

26.99 22.72 25.67 25.67 25.74: 25.68 j 25.66 
128/4)1 (4/1)1 l j 

Volume I ii 

(000**) I 3.260 1 3.890 4.860 4.035 : 3.330 


•Oct 7 Ocl 6 High Low 

Industrials 1744 174.0 212.4 1654 

lfl/4 tS'H 

Golds 704 70J. 894 68.5 

(19/41 (1/10) 

(1938=100.) source: Rand Dally MalL ; 
•dosed October 11. I 


•Herstatt Index. iBase amended to 
January 2. 1962. from December, 1950., 
— Swiss Bank Corporation index base 160 
December, 1968. (6/ Basis 100 December 
29, 1967. (c> Closed, im) Base daw 

amended from 1953 to 1963. (o> Adjusted 
now quoted on basis 1963=100 and no 
longer 1953=100. Ip) Base daia December 
21. 1938. (M» New index Introduced by 

Paris Bonne Committee basis 1961=100. 


issues. Texaco firmed in generally 
lower U.S. stocks. 

GERMANY — Generally lower on 
lack of demand it) cautious trad- 
ing ahead of this week's Federal 
Bank central council meeting. 
Leading Chemicals eared. 

Leading Banks lost, led by 
Commerzbank. Rail Chemie 
gained. 

In Bonds, Public issues were 
generally up in quiet trading. 
Foreign loans were steady. 

OSLO — Balks, Insurances, In- 
dustrials easier. Shippings steady. 

VIENNA— Banks unchanged. In 
Insurances Wiener Allianz eased. 
Electricals and Engineerings were 
irregular, Chemicals and Construc- 
tions steady. 

COPENHAGEN— Mixed in quiet 
to' moderate trading. Danish Air- 
lines f ell in active trading. 

STOCKHOLM— Irregular. 

JOHANNESBURG— Closed for 
the Kruger Day public holiday, j 

TOKYO — Mixed with dealers j 
generally reserved and volume 1 
DmitedL After a steady decline, 
last week, the market opened on 1 
an easy note, but later rallied 
j slightly on cheap buying. 

| Shows Oil, Mitsubishi Ofl and 
DaJLkyo Oil were ail lower. 

Some Electricals aJso fell reflect- 
ing general economic stagnation. 
Constructions were also initially 
lower, but some later recovered 
as selective interest revived. 

Leisure-related issues were in 
demand, with dealers expecting an 
Increase in personal consumption 
when income-tax rates slashed 
later this year. 

AUSTRALIA — Mining heavy- 
weights dosed on a confident note 
in more active late trading while 
speculatives were narrowly mYrad 
In quiet activity. 

Peko led the heavyweights with 
a 14 cent gain to $6.40, and Mim 
rose 7 cents to $2.78. Hamersiey 
dosed 3 cents higher at $2.58. 

Poseidon recovered somewhat to 
finish $L 10 up at $1220. The 
Uraniums were also firm, with 
Kathleen 5 cents higher at $2.90 
and Queensland Mines steady at 
$3.90. 

Among speculatives, Southland 
firmed at 57 cents. Pacific Copper 
shed 2 cents at $1.08 and Green- 
bushes was steady at 20 cents on 
the higher output report. 

Some interest was shown in 
Oils which were little changed. 
Woodside closed firm at 95 cents 
and Mid-East was steady at 70 
cents. New South Wales Oil and 
Gas eased at 38 cents and Plan.* 
finished 3 cents down at 29 cents. 

Some leading Industrials were 
sharply cut back. Thelss fell 
20 cents to $2^0, CSR dosed 
3 cents lower at $A37. 

Austin was a firm spot and 
Stores were generally confident 
Stedman dosed 23 cents higher at 
$2.45 fallowing the earlier bid from 
Rown trees. 

Aberfoyle gained 2 cents at 
70 cents. Bougainville 7 cents to 
$2.12, Spargos was steady on 42 
cents. Robe River lost 2 cents 
at 80 cents. 


Bank Rate 5% (Sept 2, 1971) 
Conditions were easy* in the 
Discount market yesterday morn- 
ing, but funds became more diffi- 
cult to obtain as the day went 
on. The authorities gave a very 
small amount of assistance by 


buying Treasury bills from tiie 
houses. Factors against tnc market 
were the Treastssy bill take-up and 
gilt edged settlement 
A rate of 31 per cent, to 4 pec 
cent was paid for secured day-to- 
day loans in the early stages, but 
during the afternoon funds were 


commanding 4 per ccnL to 4} per 
cent 

In the inter-bank ■ market over, 
night loans opened at 4-41 par 
cent., and fell to SJ per cent, by 
lunch time, but then became much 
firmer to close at around' 6 per 
cent. 


Merlin ii Luui ]•■*»! Audi. 

Ocl. II emtflratw Iniw-tanx Authority SOS,. 

of deposit .lepoMto* band* depose 


Oauurv 1 

ttutx 

Win* j 

NU*« 



8-5 Sr I 
Hi^': ) 



ba i? j 5V6 


6 >s 6 7 a i 6 


Burton rite tor 4-month 6 Dank bills 429B-4J per cent., and for 4-moolh rradc bills 51-51 per rent 

SSjRBi b£ WliTdlSlite o” Roriand m >m|> 

*"■ ItenES • S cent from Oct. L Ocartai h-tar dvpo^ 

rate (for small anas ar 7-days' police) 3 per cent- and Base Rale for lending S per cent. ~~ 


Cooperadve Bank Deposits: 7 day 3 per ccnu 1 month 31 per cent., base raw 5 per cent. 


EXCHANGES AND BULLION 


Sterling closed little changed 
against the dollar in London inter- 
bank dealings at S2.4901-2.4905, 
compared with $2.4903-2.4908 on 
Friday. Trading was rather thin 
with the New York market closed 
for an annual holiday. Euro- 
dollar rates were somewhat 
firmer. The 3-month pound eased 
to L17 cents premium, the 6 - 
month to L39, and the 12-month 
to 0.85. The dollar lost some 
ground to the German mark, to 
dose at DdlS. 3205, after opening 
stronger on expectations of an 
easing . of German credit policy. 
Other currendes showed little 
change, bat the Belgian franc 
remained firm. 

Gold was fixed at $42.45 
(£17.037) an ounce in the morn- 


ing and at $42.51 (£17.063) in the 

afternoon. Business was -reported 
to be quiet and the closing quota- 
tion was 842.40-42.60, unchanged 
on the day. Gold coins were 
mostly unchanged but new 
sovereigns gained 5 cents to 
$10.80-10.90 and old rose a similar 
amount to $1235-12.95. In Zurich, 
gold ended at $42.45-42.60, un- 
changed. In Paris the 12J-kilo- 
gramme gold bar was fixed at 
Frs.7,400 a kilogramme ($42.57 an 
ounce, down 6 cents at the finan- 
cial franc exchange rate) at noon, 
and at Frs.7.410 ($42.62) in the 
afternoon. The one-kilogramme 
ingot was fixed at Frs.7,420 ($42.69 
an ounce). Turnover at the Bourse 
meeting was Frs2.4m. Hong 
Kong raised gold 1 cent at $43.99. 


FOREIGN EXCHANGES 

i i Marita* Rat8» 


Oct. 11 Bank 

1971 Rata ' Day*" 
% Spend 


0 Lisbon _ 

WTaiW-M 

Milan ; 

Onto 

1 Paris™ 
Stockholm, 

Tokyo— . 
Vienna— 
Zurich 


EXCHANGE CROSS-RATES 

OcL. II I Frankfurt |Nw lork I Paris (ic) | Brussels I London LLmBtopdam^ ZirriclT 


Pcunkfnrt. — L380$21 60.003 |7.lO-106 8^78-879 98.7-76 83^6-68 

N. York.* 30.166-175 — 18.073-090 3.141-144 2.4910-4913 29.775-780. 26.210^20 

Paris (c) 166.62-78 5^3^537 — IL84&SSO 13.79-80 1S4.72 82 138.50-60 

Brussel*... 14.07-09 46.72-74 8.441. 7J — 116.44-49 HJ9O-906 1L77-7S 

Uandon... B.£S*.17» 2.48J4PJ 13.773-78] 11B.306O — ' 6363-37] 9^8-69 

Am’d'm-. 101. CO-24 3J6A-A 60.7&83 7.19-20 8^7-39 — 84.72-77 

Zorich 119.63-56 3.967-969 7L70-78 8.60-52 9^83«8 117.96-nS.loj — 


•U.S. $ on Moatxeal LOOIe-A- •Csnadlsn 6 on New Tort 0.9945-0.9948. (c) Coramarahl 
•Oct. 8 Closed Oct. 11 


KewYork. 6 a.46S t .a49i a. 49-43 1* . 

Montreal- 614 2J0-2.50] 2.60,^2.567 

Awitfilam. 5 B. 55-39 Lki-P] 

tfinuseis- 61a 1ia.Kl-117.0fl 110.30 Itflj 
Copenh'jm 71s 18 -dS 18.10 1B.083-Q7; 

FrankfSt 5 8.254-284 S.I64--27] . 

® Lisbon— A 35 « 37.50-68.50 88.0049 

Madrid— 716 171.75-172^0172.10-177.1 

MilQi. T 1 5 1,520-1.530 1.524-25' 

Oslo - 41* 17.02.87 17.OB-.S4 

1 Paris-.— 6J, 15.76 .50 15.77km 

Stockhln, Bis 12.46 52 W-«s«4Wl. - 

Tokyo - 816-535 - 817-827 . 

Vienna— 6 68.76 60.60 $0.0540.31 

ZmiPh 35* Mjjjj 3. 86 883 

.pT 6 o rate B/vcn Js dut oobind-l 
lnnflmt Trensacckstf may be eossft 
at a different rate throngfc the Bank ] 
PamsaL 1 Convertible account. ABu 
of Portugal dteanuBt rate, tt Basic m 
count rate, t Rate* given are for cos 
merdal franc, doainx fin a nci al he 

«>» «• .. . : ,a«ri 

OTHER MARKET RATES 

Aqtenttne #IE35-1Z.4S fWota rates. 

AosttaUa. U4S4-9.I514 Argenttae 184 .. . 

Brazil 13-66-13.75 Anatria.-. G8 UC 

Greece— 74^6-74.65 llS-t 

H^agEoag 14.530-14^14 Brazil 17- - 

Imomb'li U6.75-U7.00 Prance .._I3.36.13J .. 
Halayaia 7JS626-7J8 j0i Gecmany. 8.05-8- ' 

N Zealand £.1367-3.1492 Italy titt-lfi- 

S-Afrtoa— L7679-L7E4E Japan 68 M 

□Ji— Neth’ri’a'a 8.564? - •• 

Qanada Spain 170-$. 

■OlaU-S. dwltz'land 9.75-9: 

Bento 09.47-00.52 U-S 2^04 


ArgecttoB 
AostnU*. 
Brazil — — 
Greece^— 
M’ngEng 

LajomJj'g 

Maleyria 

NJEealand 

R-AMhh— 

UJL— 

Canada 

#Ol=U.£. 

cento 


EURO-CURRENCY INTEREST RATES ^ 


' 9 Rales quoted by specialist deriej 
Other rates may be Quoted eleewfati 
^ Commend a] Financial n 

not available. 


lSbort-ara_ 
7-days' nottoa. 

Month 

three-months, 
Dd-montha — 


8 taUng 

U.S. dollar 

l!arniW bn 

dollar 

D atoll 
gizlldflr 

W. LrtJrman 
mark 

53*-4J< 

Mis 

4-44 

ri*-5 

6-84 


(14-63* 

<4-45* 

H'j 

6-8 la 

438-4T8 

53* 84 

530 5GB 

51 a 5>fl 

47 8 57 g 

47b 6 i« 

t* 87 B 

-94 

54-560 

5*e* 

63*-6M 

fia / 

EftB* 

Bls-65* 

54 84 

B3,-7»a 

6*4 14 

E&bSSs 

678-618 

54-84 


FORWARD RATES 


JORiSEO 


l>ne month ] Three month 


Longer-term Eurodollar deposit rates ware quoted ncmtesOy as follows: two- 
years 71-72 per cent., three-years 74-8 per cent., four-years 71-84 per cent, and five- 
years 84-84 per cent. 

The foQosring nominal rates were quoted for London dollar certificates of deposit: 
one-month 61|«'5 1S I6 Per cent., three-months 84-61 per cent., six-months 0Uu-BU]6 
per cent., one-year 7 iuj-fllSrs per cent. 

<> Rates are in some cases nominal. 

t Short-term rates are call for Sterling. U.S. dollars and Canadian dollars, and 
two-days’ notice for Ganders. Marks and Swiss francs. 


New York c. die. 11 r-U* e. <I1« vll . t: 
liontimL. rV-iVr c- ^ Ta-lja's-fib 
Anut’dam lg-i 1 ! c. dis ^4-154 c. dli - ■ 

Prmmrln par- 80 e dls 15-35 c. rtls . 

Oooenh'n. 1-6 oro dis. 10-16 ore dls 
Frankfurt 5*-13, pT. die. Hc-fiia pf AH 
liabon...^ 10 c.pm-10 dis. 30 c.pm-05iu 
M n«i . ?llmpmgliradlel 2 lire pm- 2 Lf JI ' " ,r 
Oslo h— m. 6-1 ore Dm S ore pm-^ar /ml li; 

hrh M _ 9 ore pm par 7-2 r. pm 
iSr/vikti 1 1 tt. 1 .8 nM < 1 .- I2ls-3tg oredf 

Vieona.^. E0gro.pm-20diB25 :^.pni-SBj;j 
Zaricfa ]3V23 4 c. pm |94-84e.pm : . 


OVERSEAS SHARE INFORMATION 


Investment $ Premium 
(based on $2.40 per £1) 
20J% (20|%) 


GERMANY 


MILAN 


NEW YORK 


Oct. 'j Oct. 


Oct. ! Oct. 

11 f- 8 


RAILROADS 


Bnrllncu'n Xtlin 
i luioimu Ifrie-nW.-. 
ih..-oj«iiki , (*hto. 
Kiiinii- ton. In>l. 
Ni.fl'nlti Wi-alcrn 

IVnn ti-uual : 

“t-u-iinc ■ 

Minis Vi - 1 nil 

.'■Jiiliim 1‘ncifk-. 
M.ntliiTnlbiilway 
I nil'll lWllic : 


INDUSTRIALS. ETC 


A VC | 

Acme Merkel-, . ; 
Ad- 1 st ‘ t-'ijni pli .. 1 

A' tut l.iii-x Oi'.. 

Ar I*i— ltn- 1 " . .. 
XirRi-iti'i-Mi'n.. .. 
Al. .in Alii ■■■ 111111111 
AI'.i-2!i*-ii.\ IjH ..| 
l ! > I • hi-niiinL. : 

A I he. I Mills 

tl'hilJMi-n-e ' 

\"r L'huliih'rv...' 

\.I..C.l'..\ i 


Crane 46 

Ciwle 1 221 - 

Crnwnll Collier... 10i a 
Cmwn Zeller bech, 34i a 
Cummins Knginc: 54 Je 
Curtiss- Wright...] 18 
Part Industries... | 45 

Deere 46lg 

Dr I monte. — 24 

Poll nan 381) 

nisupjlWilt) I 1027q 

Dhl’Icri Seagram' 58 
Dow Chemical _.l 716s 

Itreeaer j 32is 

Pupnac 154a 

Kajjlo Picher 25 ? 8 

Bast Airlines i 19 1, 

RastmsnKndaln.., 865^ 

Kalon I 41 >« 

K.SI.I | 3s« 

Hmwi' Air Fr’RUt; 717® 
EnRclhani Slin... 281* 
Bw\ Inl'l ! 39)i 


1545a 1B5U 
25 1 B 25 (b 


UnC-rmavVnhi . 

Litton Indue. 

Lockheed AJnr...' 
Utne Star Cem ...' 
Louisans lewd...! 

Ijihrizot : 

kiclcy Stores i 

L* kee- Younaatwn 1 

MCA. 

Mary R. H 

Mafpiasrox ; 

Marathon Oil I 

Him 

MarahaU Pietd...., 
May Dept. Storef-; 

McDermott ! 

McDonnell Doug.l 

McGraw-Hill I 

Memomx 1 


1140 I 11«2 

24 as 25 1 8 


9S« 9S» 

23 Tg 24 U 


42 423« 

48J* 81 


22 2Ui 

8 lg 81g 


26 i E 27)2 

453s ’ 

Sll« i 51 

341» 38 1« 

315a 31ia 
397a I 395 a 
47’-» I 48 
401- 41 

28<g 29 

187 fl 187|| 

343a 34 


Kthyl 23l« 


Ar-ii'T. lirl.iK-. ' 

Am. r. Ii-nnd« ... ' 



■Wi 

46 

A'lllT. 1 'mi ... . 

33.4 

33*, 

(un r. t inns nihl 

341.| 

341* 

un- Pr*i, 

B3'„ 

B3<* 

tm \|. tiill'linmv 

29<* 

JW-'s 

Anii'P. M* > Imi . 

7'j 

77* 

Inn ■ 

I9.fi 

19Jfl 

t ■m i . -Iiiii'Oinl. • 

23 v 

234 

A 'I V ' 

411- 

41in 

I'll’ j 

bll* 

614 


153ii 

15ln 


14 Ir. 

141; 

\i. '.nr J 1 . --I. : im- - 

32 ij 

33 

Vi'„i|..:H,i*li.' 

524 

52*i 

A "II mV ."•U'H 1 

L6r,i 

18Sfl 

\ -IllliTD Oil ...... 

Un<* 

16V 

A Ikhii'I i'll 

217, 

224 

\i'. U:rl V-M ; 

65U 

68 r a 

t»r ■ 

17 

17 


U6 

96 r* 

J.i »*■■ t'll 

46 

45!* 

K' -n 1 *ii » 

341* 

34 

r«-:i \ U rol 11 .. . 

451- 

463a 


43 

43 

l'.-lii;iii 1 L.H1* 

5'* 

b»* 

!!■ ilili-l :»l«vi. 

26-'* 

27 

iu.irt 1'it.vr .. 

724 

72 1; 

|Ji a Uli! 

16J* 

17 

l."i*r ln-an.il- 

25 In 

25 

r-'fii-ti 

29* 

294 

r-w,: Warivr .. . • 

29!' 

29 19 

Kr^n (fT Ainrava.. 

1 st., 

14V 

Mm-. S.. 

661; 

661; 

Fill. 1SJ. W»l....' 

154 

154 

fir. nilMV'Ihli' .. 

44* | 

441- 

i.-i.-kmiv li!ii-»..' 

26 ' 

26 

V.n:n- « li-li 

32 1 

32 

Pir l rii—l.nn. 

30 

301* 

V 11 w 

ll'il ! 

114 

•>il -in Waii-li. .. 

191; ! 

19!, 


P.M.C ,...i 2014 

Vsrt.tr (Max) I 36k 

FnlivhlM Camera' 367a 
Vrd. Drp. Store*. ] 46 la 
FlrosttmeTIro..... 547a 

Kiln! koto.,... j 301: 

Fluttr 26>« 

Vord Motor 72U 

Vnremnst Mckea., 23ts 
FovtanrCom^nny, 41 t n 
Freeport Sul(«hur; I93t 

Kruchauf. ; 36 >s 

Vmpm I adust tire, 201 a 

G..LCi M ! 147# 

U.A.V..... h , 19)a 

(■annrtt I 58U 

Gen. Amer. Inc.' 23 
liPU.Aiuer.Traiu. 55 U 
I Jen. Cable 175a 

Iil-ii. II. ma rules,. 21 

lien. Elneirle. 621a 
Gen. Rxploratltui 9 
lii-noral F-enK... 347g 
General Mills.....: 36^ 
(ii’iMral Mntnre.J 84 Ip 
Uvnersl blfpial...' 70l« 
lien. Tel. Elect...- 3Ha 

(ieneral Tint 26Ta 

Gi-new I 293a 

(■•’itrid* Pactllc...; 607a 

ais 4 

Gillette i 411- 

rriniU'l Dm J 36 14 

liU-n. .Vblrn. I 10 

1 iuoiridi iBJ.L.I 33 Hr 


Ucrrt. J 

Merrill Lynch.-.* 

MGU._ 

Miun. Mln&SUK.i 

Mobil OU 

Monsanto...- 

Mnturols 

Murphy OU 

NalcnChemirel.... 

Nabisco 

National Can 

Natl. Cash Rc—. 
Xat. lllailUers.-.: 

National Lead 

Nat. Some* lnd. 
National steel...., 

N aromas 

Neptuue Meter- 
New En gl a n d Tel I 
Niagara chare—.., 


7078 I 7139 


■ hNPiricIi iBJ.)..] 33 IR 1 335ft 

riimrivcarTltv 32m “ 327g 

1 i.HiI.I — ... 46 4 443) 


N .AmerRockwell 
Nth weal Airline.' 
Occidental Petrel 
Ogilvy Mather— 

Olm — ; 

Utls Uevator — .1 
Ourens-Curnlnc -1 

Onena-llllnotH ...| 
PPG Industries.. | 
PacConst l*n*js „• 
Pan Am World Air 
Parker Uanuifin..' 

Penney J. C. 

PennsMl Untied.. 

Herijiles Dru*; | 

PepsiCo j 

PiTgamon ; 

Perkin- Rimer j 


1‘iirtki r- 1! une 

r- 1 -r.-iijJi* 

t ITInti-rn'tifR'i 
f.iiii|*’rl! ■^■up... 
C-*i«l Usndi-lph.. 
i. upii. ■] I ii. I usi rl»-o 

t aril it:, >11 

I'arner* li«-netil- 

C.feti -.Tiiiliir l^th'.., 

I i-l ul".’-*- 

«.’■ 

t i rtain-TiT«l....,.| 

•V-lui-Ain-nifl . , 

1 !u*ehi ^ii 1*011*1; 
i'liiisi^ii liriiliy:.,., 

I'hirnl'T j 

(. 11111 . Milni-nui -I 

1 . iii'-ntnui 

Lit it-. r'i?rviiT.... 
I'm liiToitn”.... 

l.tt.St-l'olt 

f.'igKte-V.ilui ; 

1 Villi— s AikniitR..- 

l"!;ilil.1l:.lL->l 5j. 

■ '•Iniiilw Pli'L... 
ComimatliiR liiif!. 
i.iinvti. MlunB.i 
1 <nimin sideline 
i •■inwit Oil Bel...: 
r.’ti^ii F.vwis-.-.i 
lentmentfll Can., 
L-tflUnental Oil.. 
tontrel Data 

Bangt" 

CertlUl^ lfUl-.s.... I 


lilam W. IL 32l 4 . 32 

limint Union 263a 26 

lit.Alla. l**r.Tea. 21 1 2Xl e . 

lirt. Ninth lrnn-< IOI 3 : 10lj 

(imllnr - 195a j 195s 

(lull & Western .. 1 265p 27 In 

tiulIOII i 27l 4 j. 27la 

Hflilhiiiton 69i* , 687g 

Us ima Mining .... 1 53ij 53i: 
Heliu H. J- : *2 • 42i b 

Hewlett -Paekani; 455a * 46 
UnUday luns .... 44 Ir . 437q 

fioiiiRsuko Ming' 235 r . 24 

iiiinei'irull 1063* ! 107 

Hoover 605 b 605, 

INA I 52': ; $2* 

I n^is-snll Hand.... | 551* ' 56 3s 

InlHtMiSteel 1 31 j 3llg 

In-ilisi 19 i 163a 

IBM ' 305.7 j 304.78 

Iiitl.ClwnL AiK'ri 23r s • 24U 
1 m I. FUvnr-..-.| 77 777 B 

Ini. Rambler....- 28 ij SSaq 
Inti. Quiihncs....* 135a I 135g 
Int. Min. .t Chem! 183, I 185s 

□tl. Nickel 1 2953 ! 30 

ntL Pauur j 33 33)e 

Ini. Tel. A Tel ! 56 U I 575a 

Interstate Slrs.-.l 121# ; 123a 


Put ' 

Pfizer ..— 

Phelps Dodge ! 

Philip JlikTis 

Phillips PH n ‘I'm. 

Pillstairr 

Pitney wwo..... 

nibWu.... ■ 

Pleases- Ud ADU 

lViUrowl 

1 ’rod or Gamble... 

I’ullfDAn 

Pure* 

Quaker Oats. j 

RCA ; 

Knytheon ; 

Hcpublk- SleeL.... 

He v Von 

Keynnbls Metals. 
Ileyiuiliia BJ lnd.; 


40s b 

41 

79 

78 

15 

154 

334 

334 

154 

15lj 

274 

287a 

33V 

35I a 

14v 

14 v 

351* 

353* 

20 *.] 

203* 

40 V 

414 

533* 

54V 

51V 

51V 

43v 

431 2 

3s* 

31* 

9/e 

9** 

41 V 

4i7 a 

681.' 

695b 

244 

24 1 = 

24 

241* 

66*8 

66 

13 1 ; 

t3i = 

54 

54 

441* 

44 : 0 

39% 

391* 

334 

34V 

64 

644 


Steriina Druca— 47 U 

fitudehaker 625a 

Sun Oil 66 ia 

Suadatrand 27le 

Swift—-. 40 

Synta. 705a 

T. R.W. - 326s 

Technicolor—.. 131s 
Tektronix..— 35 

Teledyne— - 20 5a 

Telex 126a 

Tenneco — ... 24 s * 

Texaco 313a 

Texas Gulf dolpii. MSg 

Texas I astro 1091s 

Time...— 59 lj 
Times Mirror— 478a 

Timken. 437a 

T ratio —I 711* 

Tnuuamerlca I 183 * 

Trans. World Air l33lg 
Travelers 37*8 

Slth Cent. Fox... 93e 

PAL 43t* 

L'sSM - 141; 

L'AJtCO 261 S 

Unilever Ltd. 301; 

lollnvr N.V„... 32 
L'mon Carbide.... 43 7 g 
Union CHI CalH... 3Ei« 

Unlroyal 207g 

United Aircraft... 31 
United Brands.... 12Sg 
U^. Freight 29 U 

U. S. Gypsum—. 71S« 

U.S.Sbm — B 6 ij 

PjS. Smelt. Ref— 22 

UA Steel 30 

Universal OH 147g 


Crock* KatC.P. 
Dividend Btaarea. 
IK Wat. Boston... 
PaLNaLOIty Cpo 
Mtn. Hanover—. 
Marine Midland. 

If organ I. P. 

North west Banco 

Peru 3% 1897 

Tri-Continental .. 
U.S. Bancorp. — 
U-S. 90 day bills.. 
U.S.Treas4i2(1974 
U-S.Treas.4%1980 
US.Treas«4X76/» 
WeatOEtt Bancorp 
Worid-wide Sees. 


S^Fed. Loan (1977) 
Dm.(60)... 
AllianxV’ri DmfiO’ 
AwhXSUfDmfiOi 
B.M.W.f DmEOl- 
BsdlAnilinlDroSO) 
Bayer (DmSOl— 
BsyHypo'n DmfiO 
BayVerab’kDmfiO 
Commerzbnk DfO 
Cent G ammi(D50) 
Daimler (Dm 50).. 
Deguasa (DmfOI- 
Demag.' (Dm&O)— 
Deotsch BkDmfiC 
Dteadn'rBk DrofiO 
Dyk’r Z'mc Dm60 


1 + or THr. 

I - 1 X 


Fre. - Frs. a; 


Biael 1 6 6.6 

149.2,-0.4; 16 6.4 
379 1-1 12 1.6 

140.9 +0.B «— — 

170 -2 12 '3.5 

128.1- 1.3 22 — 

126.2— 1.5 16 6.3 

350 1—1.5 20 2.9 
297 —2 20 3.4 

216.5'— 4.6 17 3.9 
102 ;'-0.6 12 5.9 

. 339-Bi— 0.5 sl7 2.5 
279 -1 20 3.6 

171 -1 16 4.7 

t301J3,— 2.8 18 3-0 

287.5^ — 3.6 18 3.4 
270 1—5 14 2.6 

92 1-1.5 8 4.3 

225.lL 12 54 

149 -2 14 4.7 

96 '-4.5 10 5.2 
266 ;- 6.6 B 3.4 


TORONTO 


University Comp) 23U 
Utah Cons—.. 663* 

Walgreen 24S* 

Warner-Lambert C5 
Wells Fargo.. — 43>4 
Westingh’seElec. B 2 ta 

Wcmraco. - 16i« 

Weyerhaeuser — 50 

Whirlpool.- 9664 

White Cons. Ind. 22 

W,H Kora 39)4 

Wnol worth.. 61 14 

Xerox- 1 14 la 

Zapata N'ornera... 30>a 
Zenith Hadio 47 


PUBLIC UTILITIES 


77 777g 

28*1 263a 


liiT.Ftltiilin** A... I 9 -2 
l»wa Beef....—! 255s 

Jim Walter 41 

Johns Manville.. [ 41 5s 
Jiihnnoa Johnson, 88)4 
Jiihnsou 2 k-rvTce.l 2 fll* 
Junes A laiixLlin' I5lg 
lor .Uaimliciu'z! 59 


255s [ 26!; 

41 | 40Js 


Ktoh-Merrril 1 

I loan selrelemT.. 
Rohm & Him...., 
Rj-enil Dutch ..—1 

|{iim Tors { 

Safeway Stores... 

, 'it. Jne.M morals.. 
| St. KcrIs Paper..; 

'Snxoa Ind ; 

$ChlK: Brewing.. 

1 ^cblumtXTger— . 

Scots Paper. 

acorUl ML:. I 

Srerto fG.D.1 ! 

Hears Roebuck — . 

Sedco 

Shell OU — j 

Shell'nunqMrt.-i 


Knbrr Al'min'iuj 
Kaiser Imlustrlos 

Kelser Steel 

Kcnnecntt. ... 

Kerr McGee. 

Ki'Jde iWslten... 
Kinibcrly-CIsrk-.l 

Klnocy Natl 

Knppen. — 

KrallCU. 

Krmjru 

Kroger Co 

Lamer Stuns..... 
UjvI Strauss SL. 
Uhhey Onr. Fond 
Uhhy. McNeil... 
Lljyp'itiMjerd'B, 


22ft [ 23 

9)2 < 912 

223* i 22 Jj 


27 , 267a 

41U 42 U 
821* ; 32iz 
29l 8 : 29 U 


333: i 333* 

34U I 34 U 


42 ta | 42 l B 
956a ; 95is 


SlTg . 32 i b 
48)* : 483* 
453a ' 46 
535a ! 54 
8 I 77a 
491* j 50i 2 


Stand-- ; 

.Sljmode I 

Simplicity Pat. — j 

S nicer- 

Shelly Oil....—-., 

Smith Kline { 

Sulltnin — i 
Southdown .... 

Speny Hatch 

Sporty Kami i 

Sjolbb 1 

standard Brandi I 
StrLOUCal Uarniaj 
Std. Oil IndiaDa.r 
Stand. Oil N'J._ 
Stand. Oil Ohio... 
Slauff Chemical .[ 


.Allecbeoy Power 
Amer. Elec. Po w'r 
Amer. Nau Gas... 
Aroer. TeL & Tel. 
Balt. Gas Bee— 

Brascas ... 

Central S.W 

Columbia Gas..... 
Com'w'lthBdisrm 
Con. Edison X.Y. 
Consol Nat. Gas.. 
Coo Burners Po war 
Continental Tele. 
Detroit Edison ... 
Kl Paso Nat. Gas 
Florida Power.... 
Gen. Public UtU. 

1 rreyhoond 

Intnl CU11 tire.... I 
Long Island la**. I 
New England El- 
Niagara Mobawkl 
North Nat. tims- 
N'chn. States Pur 

Ohm Edison 

Partite Gas. - 

Pic. UghlingCe. 
Pac. Pwr. & fit... 
Penn Power A Lt. 
People’s Gas — 
PtniodelpbtaSlw) 
Potomae Else — 
Pub. 6 err. Klee.. 
.Sou thern Cal. Kd 

Son them 1 

£thn. Nat. Gaa... 
Texas Utilltiea.-, 

United Com- 

CGI- 

Virginia Klee. — 
Westom Union-. 1 
W isconsin Klee ... 1 


BP OU A Gaa. .... 

Boris.— — ... 

Calgary Power- 
On. Super Oil... 
Caralar An bentos. 
Central ‘dal Hlo.. 

Chieftain Der 

Go Bunco , 

Consumer Gas.... 
Denison Mines... 
Disc. Seagrams... 

Dome Mtao«- 

Dome Petroleum 
Falconb’ge Nick*l 
Ford Motor On.. 
GtantYeD'wkotfe 
Gi. Plain Dev...- 
Golf OU Canada.. 

Ho II taper. — . - 

Ho roe OU ’A' 

Hudson Bay Magi 
H’dsoaB OUAGas, 

I-A.O— I 

Imperial OU..— 
I Bdai Canada — 
lnisndiNauGaa. .. 
Isur’niFto. Cpn. 
Ldblaw Com.“B" 
Massey-Purgnaon 
McIntyre Pdrpne 
Moore Corpn...— 
UTS Int.Services 
Noranda Alines-. 
N'lbem&GeuGas 
NomsoOU A Gas 
Part fio Petroleum 

Patino 

Place Gas & Oil.. 
Placer Der* lopmt 
PowsGorporatn' 
Banger OU Cads 

Rio Aleom—. 

SbeU Canada 

Sberrlt G. Mines, 
stoop Bock 1 * 00 - 
Texsco Caoada—. 
Toronto Dom.Bk. 
Trans Can Pi peLn 
Tran*. Mount OIL 

Union Gas 

United Corpn. *B' 
West Coast Tram. 
Weston Geo.'B'..i 



138.6'— 2.6 20 - 


16.1 2.2 
10 7.6 
20 2.6 


UJLN.(DmGO)..-| 
M'eo njannfDmlOO 
MeUkUgcs (DrnbO). 
Munch HckfDmbO 
Neck'rman {Dm&O 
Preuisag I DmlOO) 
RbrtosUhl DmJOO 
RbWeet Ul(Dm 6 Q 
S’xdrtfrtb DnilOOl 
Scherlag (Dm 60)! 
sehuith tesi Dm60)| 
Siemens (Dm 60)j 
5 udsurfaer(Doi& 0 )J 
Thy'n Hie (Dm 60) I 
Vcreinabk (Dm60)! 
Volks wag' a DmGQI 
WlntenbaUDm5oj 
Zlesslkon (Dm 501] 


t58.5 - *12 8.6 

3.0 -0.5 — — 

328 -t-1 20 3.0 

244.5+1 20(4.1 

112.5+0.5 12 5.3 
119 -0.5 16 [ 6.7 

1715 - 16.1 2.2 

132 —3 10 7.6 

383 +1 20 2.6 

226.6;— 4.3 17 3.8 

tZJOO 1 - 20 0.7 

63.9: +03 5 j 3.9 

171 1 - 18 6.3 

141.5! — 9.6 12 8.5 

300.1 19 3.2 

397 — 13 <15 1.9 
96.61 + 1.5 6 3.1 

119.8 + 1.3 7 — 

72.1;— 1.4 S 6.9 
174 —1.8 16 4.6 
130.6 — 0.5 10 — 
431 -2 *20 2.8 

380 I-IO 20 2.6 
197.3: — 0.5 16 4.1 

260.5. 18 3.6 


Koibre^pc iBffi-J 

Aquitaine. j 

Btnquclnd.ChinB 

Beghin \ 

Binanto Souchon 
Charter Cona — .... 
Chargem^Bennis 
Ciments Lafarge- 

Citroen. 

Cle Pr. Patrols — 
Cls Gen. d'Blect.. 
Co'pagnied uNord 
Con8.GoklPld(25p 

Credit Fonder 

Da Beers Df. (25p) 
Dsnain Lcngwy- 

DUHlOp rTn s . fi . it 

Keao Standard _ 
GaL Lafayette — 

Ls Nickel 

1 /Oreal 

Machines Boll — 

MleheUn "B" 

Paribas — — 

Pechlney. 

Peugeot (P re. 10). 
Prin temp* . — . — — 

Hedoote. 

Rhone Poulenc.-. 
B.TZ (25p) 


Price r + or r Dir. VUL- 
Lire — Lire I * . 


AUSTRALIA 

Clot 11 


An* $ .■ 


• I 


170 ,—0.2 ! 3.5 1 2-0 
347 — 3.S <10.23; 2.9, 
675 -12 13.64! 2 .4 
J256. 1—6.9 i 9.B9 3-5 
142 +0.1I7.S9 5.2 

970 1—16 '21.59 2.2 
26.2i+ 1.2 <y32 4.1 


Abuua Pn-T.--- ? 960-1401 - j - wssssss* se|m£33*i: ' ‘ ; ' 

I?!*: BiaSzSi ' f r Ampul Petrelenm 0.58-0.59i _ 

S2K n'T doS ' I n A«ue Minerals. *3.80 I ^ 

Canwnt 9.886 -65 320 3.2 /iamy PortUnd Cement-. 085-0.91 - 

C1GA 4.900-89 [lOO 2.0 AssocJalpPnper (81) 1.10-l.ML* , 

S”**- + ?n 1 7 acstiii— 11.01 

IZZ™ 11 *- « r*. Aus. Oon. Industries 1.62-1.6341 

to* ! kS A "*t. ou & Q m *0.26 U 

P^t.— 2.032-^4 1M 5.9 Blue Metal Xad 0.53-0.584# 

l 5Si,nj British Tobacco ($1) 12.05 rl 

FlnaWer 365 1 37*1 10.3 Broken HiU Proprietary.,- ll.91M1.9iBt - 

Gen. I mob I 323.5'— 13 | 20 I 6.2 Broken HiU Soath ]1.95-1.98i-C 


Arrow Australia 11.40 

AdelnideBrightonOein-tfiOc 1.41-1.45 - 


185.6 —4.4 | 9.09 4.9 

182.5 —3.5 1 IO.B 2 J 5.8 

78 | — 4.6 - — ! 

199.5— 6.7 1 6.60 3.3 
382 1—11 >15.23 4.0 

41.5 —1.5 j B.M 6.8 

24.76l-l.25.y23. 2 4.0 
363 —2 17.04 4.7 

26.9 -1.8 y280j 4.0 
125.4— 3.3 7.951 6.3 
74.2—0.58 3.41 4.6 
124.1-4.8 4.W 3.7 
137.2 —0.8 — — 

120 -5 J 6.59 5.5 
1.524-11 118.18 12 
69 -1.06, — — 


xon in ausijsi- 1 -■ 1 

B80o7iao'aTn Th A«». Oon. Industries 1.62-1.6341 

aoaa 12 I 2 a Auat - ou * >0-26 I - 

iSbbZS* ilin Blue Metal lnd 0.53-0.584A 

1.595-8 1OT 7.5 British Tobacco ($1) — t2.05 U 

365. 1 374 H 0.3 Broken HU1 Pinprietary..- ll.8IMl.95«^ : 


1.084—16 18.34 L4 


213 -2 9.67 4.6 

134 -6 S-09 6 ^ 

233 -2.2 7.95 3.4 

137 —2 ISO 1.4 

385 +2 9.0S 24 


Gen. Imob 323.5'— 13 | 20 6.2 Broken HIU Soath B 1 . 95 - 1 . 981 -C 

Generali 51,700'— 350i450 0.9 Cartton United BrewerT._r3.62-3.65-l 

Invert “B” 2,624 -61 140 5.3 G J. Coles. | 0.84-0.85; . 

I take men tl 28.800^-400500 8-2 CoIonUl Sugar Rsfln. (Si). 4.38-4.371-t ''* * 

?22 + i 6a 7 * a GvIdHelda Au. 15.10 M 

Italsider 429 +4 — 1 — Container (SI) 2.00 2.06) . 

In Centrale 5,590 —59 350 I 6.2 Cootino Rloththi_ 5.50-5. 6oi+L ' 

MareUl Broole™. 470-1 35 I 7.4 Custom Credit ...7.U..I7T..". tTfiS ill " 

Mediobanca. 67.040 — 60 1,100. 1.6 Dnnhm Hnbber (S1V 1.08-1.091 . 

Mendadori Prir.. 2,400] +25 120 | 5.0 Elder Smith Gold M. V?D- 1.46-1.501.'-,. 1 

»U» . |90-16 - - Baperence Min** _ fl.fli5-0.cSI J* 1 " 

Motto 2,695, — 64 — [ — E. Ji. Industries- 2. 43-2. 4 aM 

OUvettl IPHv.)_. 1.700 —35 85 I 5.0 P- 4 T. (25 crate) 0.9U-0.91.' •. 

PireUi * C. 1,885' — 20 105 5.5 Hameraley HUa 2.56-2.58+t 


1 taigas 898+1 j 6 n 

Italsider 429+4 — 

La Centrale 5.690 -59 350 

MareUIBrwle — 470-1 36 


Unntraatlni 

Motto 

OUvettl IPriv.)_. 

PireUi * b. 

PireUi S.pjL. 


690—16 — 

2,695! — 64 — 
1.700 -35 85 

1,885' — 20 105 
1.695) — 16 110 


Saint Gobain 

Shell (Beorer)f25p) 
Soc. Mat. d'Inv— 

Sue* 

Thompson— CPS. 
TbomsonHoaatoo 


B’on. A'dtlca Sic.' 51.700— 190'500 


Uglne Koh l mi n n 
Onion Corn. t 6 *c). 


Onion Carp. t 6 *c>. 

Usloor ... 

Weadd Sidctor— I 


48.6 —0.3 1^59 I 4.0 
311.ll— 4.9 U«38 4.7 
273 1 + 1 11.6| 4.2 

95.1—1.4 2-84 3.0 

96 4.54 4.8 

151.0; — 2.7 1 10.23 6.7 
20 Uo.llyl92 4.6 
89 — 3.5 < 6.82 7.7 
68 } 7.951 13.7 


JUnasoente._ 

Rnmiufw . 

S~AJP.F.A. 

S.T.B.T.. 

Sola Visoora 


254—3.75 8 

758, — 

69 J30 3.8 Jonea (David) jl. 46 -l. 42 i i ' 

5'2Z2' + S« 166 6-6 teKUarte Exploration O.OS-O.OB& . 

1*222!— 2° — — I«Ml leases 2.70-2.90| " . • 

1,933 +2 — — Magellan Petroleum— 1.85-I.flOf . 

Mcekathara Minerals. 0.45-0.48-1^ 

Metals Exploration 2.96 3.0 Jl+L**Ml 

; : Mining Finance. 0.40 0. 4 II i ' 

Hricn +'* I Dtv. lYld ULU Holdings 2.76-8.7®+ 

Ten *. % l % , Slyer Emporium- 3.01-3.05^-H 

fWf*. 2.80-2. 45 Bt+ u 

Nlcfaotaa International. 0.80-0.6 2V 

164 14 4.5 North Broken H*n. . • .. 1.37.1.38 

16 9 ’—8 15 4.7 Oil iSearctu. 0.23-0. 24 . I.: 

770 —8 10 6.5 Pioneer Concrete. 1.08-1.16 . - . 

i 1 ? I 01 ? <6° touts) 11.26 .. • 

,9| J| f i Keriritt A Colman.....„. — 3.90-4J) + 

164 —5 18 4.9 Krpcn- 1.92-1^4+ 

136 '—1 12 4.4 Seeko Nickel Con crib rO.ll - 

l“J, .5 S'? ?‘P“ MlniagAUx. Comrib 0.40.a60l+H I ,r 

760 — 13 10 6-6 H.C. Sleigh t0,53 1+ ~ . J ' 

429 |+4 | 20 2.3 Tooth ($l)Z. 5.04-5.061+- . 

75 1 12 7.9 Lnochrams 0.76-0.804- " 

122 j — 6 13 6.3 Waltons ... i.07.i.09i-' 

If 5 +3 I 14 4^ Western Mining (60 cents). 2.40-2.42+' ' 

409 |-1 18 2.2 WLaKelinaNffi^™. OjSmT " 

?84 J+l ] 16 4.3 Woolwnrths 0.71JJ.72J . 

910 26 1.4 — 

ll! !l? g °i JOHANNESBURG 

200 17 4 JS Clewed October il '•i s r ,,. 

70 1 12 8.6 „ MIMES 

349 +1 11 1 ^ October 8 Rand +1 • 

780 +1 10 614 Ale* Smtov (Hldgs.) 1.13 ' 

67 —2 12 10.5 Buffelsfontein «ju 

89 —2 1 15 8.4 Charter 3^3 '-p 

350 ; 16 2.3 Cons. Gold W.I 5 - l,„ , 

Seamtiea. ~To*yo~. If? Brief onisln.- 2.M - 1 

ViM 

Kinross ..... l .<2 +. " 

Kloof 14. so 4 1 

nee ( + OT Div. YId. — - 1.68 - . " 

Etrooer — Kr. 2 5L went — g.40 + . 

— South Vaal is • + ■ ’ 

215 +3 9 4.2 West Wits fll.M V < 

230 10 4.3 Beers ^ i» 4 

201 +1 5 2,6 Blsroors 5.27 - , 

107 + 1 8.5 7.9 Barnes fs.85 - 1 

82 +1.5 8 9.7 Prefi - Brand 7 .S 8 4 " 1 

134 !+4 10 7.6 W. DrieFontcin tlLSO ' ‘W 

86 1 +O.B 8 9.3 w Holdifles 13J2S 4'- . 11 r 

138 ! , y 8 5 ^ Western Deep 6 Jfl — - 

286 j + l 6.5 2.0 .. Industrials 

91 1 + 0-5 6 6.6 A 1 ** Sagov (Hides.) ... 7.15 

153 1 12 7.9 Anglo- Alpha Cement 1.15 J ' ■ 

171 | 11 J 8,4 Anglo-Transvaal tads, 1.15 

200 | 10 ! 5.0 Barsab intwsL Tro« 0.45 4 "nip , 

108 t -1 8 I 7.4 G,en Atm Develop. 4. so 1 

38S 18 I 3.3 Guardian Assco. (SJL) LIS 1 

299 l—i 7 I 22 HuHitt'a Sugar 3.U) 4 ?. . 

J91 1 12 8.3 NaL Fund Invest 0.11 

-«® •' 5 4.0 Oudo Metatcr Cellars fl.50 4- .'•‘ii.v 

,21-5 6 Ba Pnlea Assurance 1.3 H ! 

196 4 4 2.0 Rand Mines Hoidincn ; ....L o.% ' - , . 

Rembrandt Group ; L73 

Remold ‘s Bros. ; S.Ofl s 'r-. 

5 3 — ■ . ■ — Slater Walker iSAl 5.50 

Price +» jDiv. Tld. S. African Brmrcrtos 1J9 - i 

® — | S % S-A- Eagle Insurance Lflfl •’ i 

~zz 1 — I S-A. Pulp ij.Oa * f'i 

ssstda «vta.indu S .c™sr. M r s ■- 


Svflnppo_ 1 -1.932. + 2 ( — | — 


TOKYO 


Brice j + or I Dtv. lYld 


BRUSSELS 


”** I Net % 


66.61-0.6 14 10.7 
270 !- 18 3.4 


270 U 18 3.4 

136 '—1.5 18| 8-8 

126 [-3 19.8 7.9 

tiao 1-5 20 5.6 


AMSTERDAM 


Pri co 1 + or Dir. im 

pto. ; - s it 



AKZO (FI 20). — .. 
Algenaene Bk-Ned 
Ann. Kot-(P.l2tei 
Van Berkel's Pat. 
Bljaikorf (FU20). 
BofcaWeatm(P1 10) 
Elaevter (TU20 ).. m 
G lrt-Bnooades(F10 
Hambro latl(F 80 ) 
HeynlAlDtKPLSO 
Hrtnekeoa iFISS', 
Holland Pond—.. 


67.7,-09 

258.5: 

55.9' 

179 ! + l 
78 JJ — 1.5 
85. 7i — 0.6 
358 —2.6 

61.8—1 

86 | 

168.11+3.1 
228.6,-6.5 
695 —2 


20 5.9 
17 6.6 


Detto Unifre 97.4| 4 

A. C.K.C. 62.2 — 0.8 — 

Arbed 3.950 j+30 400 

BanquedeBcnx... 2,630 ^20 120 

Beige Axote. 301 -4 — 

Clmentarire Brlq. 1.920 ' — 10 110 
Oocfcerll Ougree—r 986 j+S y!60 

B. B.B .6 1 2^35 (—15 1150 

Bxpaenoe Long^. L500 |_„..yi25 

Glace St Ranch — 14,300 >1245 

Hoboken:..—. 14.245 ,1—5 '348 

Innovation 1.900 '—50 ', 90 


Amiri Glare 164 ( 

Canon- 169 '—8 

Chubu BlecPgweirl 770 '—8 
Pu^ Photo PUm- 399 —1 

Hitachi 99 

Honda Motor. — 184 —5 

C. I toh (Trading)* 136 '—1 
Japan Air Unee.- 1.610 —1 
Kiinrei Sect. Pwr) 760 ! — 13 
Mataushira Blect .1 429 1+4 

Mltoobiahi Heavy 76 

Mitsubishi SbojL 122 1—6 
Mitsui t Co 146 +2 


l 14 

>2 16 

■—8 10 

.-1 15 

13 

—6 IB 

-l 12 

,-1 8 

'—13 10 

1+4 I 20 

12 

—5 13 

+2 14 




Mttoakoaht 409 U 18 

Nlaean Uotora — 184 +1 18 

Shiseldo 910 26 


17 6.6 

17 ) 6.1 

14 7.8 

18 4.6 

/48 6.2 

22 k 1-3 
22 j 4.3 
>8 L 8 
*22 2.7 

14 1.6 

25.20 4.3 


MONTREAL 


TRUSTS. BANKS & BONDS 


Anieric'n fixprerej 116*3 ! J-Jdg 


,-Vraer. S-A- Inv...: 42 ; 421* 

Bank America CP 625? 62*g 

Bankers Tr. X.Y*- SSTa S4 3 *. 

(.'bare Manhattan- 5 lag SI 1 ! 

Chemical Bk..YY; 54l 2 S4U 

Chile 5i 1BB5 473a l^7Ss 


AbltiM Paper. Slg 

■U run A him I nl am 1&1* 

Aigmna Steel 12 

Asbestos 2712 

Bank gf Montreal 16 
Ban IcotNov .Scot. 27>« 
Bell Telephone... 44 1 a 
Bo water Paper—, 13.80 

Btasran j I 8 I 4 

Brineo | 61* 

Canada Cement-. 4$ 
Can. Breweries..., 64 
Can -LmpJBfc Coro 2 24 
Can. Indnstrlre-.j 111 
Csn. Breific Wy. 1 12T 8 
Cons. BMhnreL..| 6 
Dominion Bridge 23 

Dom tor— ....... J 9!e 

[)UDPnL.. ira a Mll *, 17 
HaSkre Bid. Can.] 12.40 
Hudson’s Bay.....; 1173* 

Imaaco— — : 19 

laternafl Nlckell 30lg 
Int'pr'vPlpeLinei 27 14 
Mc'mlU'nBtoedel 211* 

Price. - 63* 

Royal Bt.of Can. 25lg 

Royal Trust. 351* 

Simpoon... 20 

Steel of Canada- 213* 

Trixen. 11.75 

Walker Hiram. 36 
a Asked. * Assented. 
i Traded, n Now stock. 


Hocgoven (F120)-| 
H'ate.Doag'ls 36c 

KJj.M 

Inter Mailer (P20) 
KardraCbetPlOl. 
NaOfcd Ins'r'nce 
Ned. Mid. BkfFKJ) 

NBFOiPlsKn 

XijwrT.Chto— 

OOB(PiaJ) 

Van Ommeren..- 
Philips iPUO).— 

RUaS cfac l d .. 

Bobcoo (PI a. 60)..- 
Holla co (Fls.S0)_. 
RoyalDutch(P1^0 
TokyoCapSlg^Sl 
Unilever (Fla^O.) 
Util wo iFla.60)..., 
Vaicnrop— - 


6L3j— as | 

H18.7B J 

112 ^- 0^1 

48 -0.9 

59.9— 0.8 I 1 

106.2 -0.2 i 12 6 .' 

61.4 —1.6 I 8 6 ., 

64JS —0.5 I — I - 
163 —9 I 


7 6.2 
18 7.6 
18 3.0 
20 3. 3 
12 6.7 

8 6.5 


Intercom — .... LS25 1 — 10 120 

Bxedietbank 5,940 J+10 185 

Im Boyal Beige— 4,650 -15 220 

Lambert Lind — 1.795 I 80 

Petrofina 3.785 J— 85 106 

PhotnGevaart— 1.675 1—30 60 

PfeuxFrankL 6.780 !+20 '275 

Soe. General*. — 12.425 1—175,675 
Soc. Gen. Bsnqnr 2.945 j + 5 1 130 

Solfiaa 9.170 (—1301460 

SoJ ray *A' >2,430 J — ZO |l55 

Union Chim’qi»eJ2.200 1 — 30 |130 
Un. Mia. (IylOth). 1,460 1 — 31 95 

Vlellle, Montaenei4>150 1—10 280 
Wagon Lit* 642 —2 [ 30 


>0 910 

........... Jz .888 +38 

Mum— 311 !— 1 


Taiaho Marme_. 
Dxfceda CbemJca 

T rtjin. 

TblcJo Marine. 


910 25 

.888 + 38 30 

311 !-l 11 

ZOO |_ 17 

70 12 

349 j+l 11 


Tokyo Beet. Pwr. 780 +1 I 10 

Z 09611 * - 57 -2 I 12 


I.. 


STOCKHOLM 


SWITZERLAND 


• Oct. 11 | +! r j 1 » T * r f 


243.51+3.5' 
33.9—0.1 j 
165.61—8.5 ■ 
B26.4 -0.3 ! 
161.3 —0.5 i 
126.9|— 1.5 
DS$18.2 -0.2 ; 
1C8.7 —0.3 | 
121.1 + 0.8 I 

67.5 +0.4 | 


26 [ 3.3 
*20 8.2 
17 5.1 
>14 8.5 

23.2 6.1 
6 1.9 

361 5.7 


27.ll 5.0 
9.2[ 4.1 
3.56| 5.3 


Alum. . 1.940) 18 4.6 

Bally Holding — , 1,13^-30 10 4.5 

Brown Boverl ’A' 975—20 IQ 5.1 

CrBA.GB(GT3r 2.410 22 0.9 

Do. Do. Br. Part) 2.190 22 0.9 

Do. Do. Beg. 1.405—20 22 L6 

Credit bulaae 3.330 1 —BO 16 2.4 

Fischer Arier— . 1.165—15 *12 6.1 
Ponaa f3f.P.V.)_.i 102.25: +0J6I 2.40 2.3 
Gr'pttTgJelFlOOi 1.000*- 15 j 12 1 ^ 


Price 4*orjDiv. Tld. 
Oct. 11 Kroner — Kr. % 


e Bearer 2,8901—3. , 

Do. Be,* 1.785-6 *96.5 3.8 

Bandox [P^S0)._ 4.000 —40 26 1.7 

5entw (Alton).... 1.480, — 50 80 3.4 

80 c. Inter. Pirelli 1208 12 5.7 

Swireair(BR)F350 501—19 8.6 6.0 

Swiss Bank. Gcrp. 3.470 16 2.3 

Un. Bankoffiwttz 3,880)— 30 20 2.6 

Zurich Inspflmo^ 4.075, — 25 53 4 . 1 


Am’rik’UajcKrlOO 
Berg'nsPrtvKrWO 
BergJJampJCriOO 
BomgrardKr.UjO 
Br unaexa rd Kr 6£0 
Chris bptgnrKrtOO 
Credlthehk KrTOU 
Delftmn KrlOOOj 
EUcem A/S Kr 60] 


Polinm KrlOXj 
HaEalnnd KrUkV 


Hslalmid KrLOOr 
Knemcs KrlOOj 
KreditkareeKrIOOj 
NcnkHyd'oKrlSOi 
Orkla GrnbeKriOOj 
Storebrand KrlOO) 


1160 - 

*114 -G5 
1122 —3 
110 -5 

2.000 

$326 -10 
1126 -2 

2.500) 

)217.n — 2.S 

f 115 

237.5 +5 
1682. 5< — 2.5 
141 +2 
950 -60 

500 - 

216 -5 I 


■ 12i 7Ji 

8 7.0 

7 6.8 

8 r 7.3 
50 2.6 
12 3.7 

9 7.1 
200 8.0 

®f 4.1 
6 B2 
8 3.4 


Alfa Laval 2151+ 3 

Aaea- 230 

Atlaa Copco 201 +1 5 

BiUerud 107 +1 8 .! 

**>rs 82 +1.5 8 

Geilnlnra 85 i+O.B 8 

Birecmlux "B".. 138 3 

Erkwn'B' (KrJBO 2G6 ' + l““ B.l 

91 '+ 0-5 b 

2»dms ifrwj—. 153 i — 1 12 

Hxndelsbfcnken ... 17l I 11 

Marabon 200 ' 

MoOcbDoaujn'B' 108 PV"“ 

“B” 385 | .. 

Saadviken 299 r_ ■■■■■ 

Skand, Banken.... 191 I .. 
ta n datickB(Kr50) .125 

Cddeholm 71.5' 

VoIto (Kr5p) i 9 6 


COPENHAGEN 


VIENNA 


| Price +«|DIv.iYW. 

I % ~ £ l % 


I0flfl4!6 
10 I 7.1 


10 $ 1.1 
12 2.4 
8 3.8 


Creditanstalt j 263 j 10 j 3.9 

Perlmooser 319 10 ; 3.1 

Srtacta 1 817 .+4 45 | (L5 

bemperit ...... ^.^.i 296 +T 9 :3.0 

Steyr Daimler P. 1204 L.......I 9 ' 4.4 

Veit Magnerit i 1281 1 + 1 1 >12 1 4.3 


Burmaiater AW... 54 [X ia» 

Dsn. Tanrimnabb. 137 1*1...^ 

Dan. Prowlnsbank I 43 i 4 , „ 

Dan.3okkeafab... 223 i 2 

Supertax AJ3 195 TlKi'l 12 

Pin.^f^.'!: JS5 +lfl I ff • AARDAL OG SDNNOAL VE 
Por. Bryggfw.*..^ 260 J. i« gn vslo aluminium producer, *;• • 

Por. ^mpaKb__ 7 »s* 1 6 7; 6 offer SwFrs.60m. bond issue on . 

«7 a ^!S^Ru* - !2 7 * ? wia ® market. The 15-year is 

n^JS2S^ ,L aft *- 1 ?S 81 faring a 84 per cent, coupon. 1 . 

ou \bL H " 1 is sn ^ P. nced at 98^ and offered. ... 

- mb M l;g ggj» subscription nemw ■ 

S34 UfiUae dlv. pNeL aDhr. mm neld ra nnrrerail' -. r , 1 . 

exciadc special payment. * Indicated dlv f DEUTSCHE FIAT* SfileS 01 -> , 

y pwriine. “ Asked. rsiiL 0 . Italy's Fiat Spa* incre.’ ;• 1 

I T raded. : seunr. w-UnofflcwI tea d lux. P"Ces of Fiat cars hy an avei» : '• 
z Assumed, wawtaho. q Share ssiit of 3 per cent. U ,, 


- 67 -2 12 

Toeay 89 —2 ! 15 

| Toyota Motor,..., 350 i 6 

Source Nhko Seeamiea. Tokyo. 

" Owhi RrriiBii(^. 


Price | 
Kroner I 


NOTES: Belgian dlridends are Swwn dead after pending rights and/or scrip 
after wlthholdm* tax. issue, e Per share. J Francs. 0 Gross 

* P 50(1 denorn. unless othcnrlse Slated, dlv. %. h Assumed dividend alter scrip 
9 Yen 50 denorn. unless otherwise stated, and/or rtebts Issues. k After local 
a Florins, b SchUllnas. c Cents, d Dnr+ taxes, m * tax free, n Franca: IndraUng 


\ ;* ' l»l 

' ir 1 : 














L ' - •*“£-* 


! <cp 




ST 


British Funds 


12 1971 




move 



leaders lack support-index falls 4.3 


on interest rate hopes 


financial times stock indices 


at 416.5 

B S ©S ISsBSSfli SrfiSSrSil jj^gsWss & WlAgt amwaws* 

SSsSn.’-AsSiS m£2SSS 


1CC0UNT DEALING DATES Bank 

■*“ ^ *“ *»»■* iWwirBWM- is *5* «• «•— 


Gwornmnit Soc.„. 

ttod Inunu...., 
IcuJattnjLl Ordln*™*'" 
Gold Ml nan.... _ . 
OkL Dir. yield 
lknilng* rield po (o)._ 
■P-8. Ratio . 

Dralhigi Mtrked _' 


T55n 

11 


TiHT 

8 


ra.so, 7Bw i 

79.00; 78.87' 
416.5 420. B 
46-3] 47.5] 

a-74| 3.6B- 

6- 76] 6.69' 

17.85' 17.57! 


Oet_ 

tx«. 

uet. 




9 

5 

4 

■go 

79.01 

78.87 

78.90 

78.90: 

70.70 

78.74 

78.66 

7B.8S 

78.60 

73.29 


41BJ, 

412.B 

404.8 

368.8 

47.3| 

47.l! 

47.0 

46. Or 

50.7 

3.86 

3.76 

3.76 

3.B2 


3.67, 

6.86 

5.86 

5.96] 

6.34 

17.64 

17.06 

17.06 

16.78* 


11.182 

11.628* 

1 1.206 

12.226' 

10.170 


** • raw** 


*”-| W. -d IgSraSS K£ 

KSS&wa £3TOKS Sumn =£sm»m 

* ±P to 6p ££“ * ** «&■ the company^ 0 offeS Sr 


_fal B ared on 90% ng. m* frnm^ASh* Af I47| 

. highs and lows f 


18/1 


High 


Low 


Since Compilation 


Lvm Inti s ; )l-; n <)»1 

s.e. activity 


w-ia-ss ■*« SM^as-SifSs 55 5s sr aw/s® *«5 irasw s s »-**— ~ 

waf.sayBfifiS swSTSs SK-asr^-ass 


Oovt-Soca-. 


*5fireesnH®es^¥M4asgHBBte 


" “ ~ .wa a s^s&.2Ss5£5 £«SSslS 'ass* wavs =a 


from 


ooiman. Oils drift lower 

were dull at 273p, down 


,79.30 
/C87/U/71J 

, 79.00 

((11/10/71), 

43 a a 
(7/8/71) 

Gold Mines. I 61.5 

•fH.WI. 


Fixed lot. 

Ind-Ord_._ 


Bl«b I Low 


Oct. 

11 


while similar losses were sus- , Leadings Oils drifted lower 


4B.6 

1/1CV7U . 

J®** 8 100 uovt. secs, 13.10/25. 


68.83 

69.63 

(4/1/71) 

505.3 

(3/3/71) 


187.4 J 64.21 
19/1/30) j{ 11/6/ft)) 
150.0 , 
(28/11/47/ 


621.9 

.lS/tf/oSi 

100.0 


57.18 

:urt«9i 

49.4 

.iSloiiJi 

44.0 

li|H/J. 


Ora. 

8 


Duly— 

Oilt-Kdgad ; 217.5 I 211.5 

lnriiNtrtaJa 457.7 425.7 

'speculative. — . 240.9 800.4 

Fetal*) „.i 295.9 270.9 

>-iUy are— 

iitli- Edged 1 210.4 213.3 

Industrials 415.3 ‘ 412.0 

speculative 208.0 I 202 B 

•V**** 266.2 264.7 


1W55 - ^"Artrlor M^ dSTuE”? C^SsS. 6 " 1 ' 


JtS resulted irom wu^.j m» iim. * “ 1W1 ® rtill refle+M-fri 7""“*'“ UU T'> statro hwrnn> - ^.u' r ‘J 1, uue "* >J > wmje Sim. 

dtoped 4t 57 mtenm results, trad^t*® pick “f up the late tained by J 

' ps^m 55 «*« - 7 — 

- A to *“ ^»ssK£5 >* “ sssb, i,, sl i b i bw* -ss-aaffay^-s « 

^ tody's interim statement. JoDo^ IWd^s n* of s. ^oShS „ Shinning J_ lit A°_A 10 ft _«? ^ SeSul^? Thanks 


__ — I . . “ ivnci uu — 1 — — 

mS-*— 4, o„ BP ie pSbliX 2 S mb lD rr“ *»««« TVUS, . 

ESS 0 » 8» «5-Uns of «s tuS retiSted to STbut were finSl? &SC down , ! ? t «W^ TbI 
on the North Sea Forties only 3p off on balanre at ff J25S? statement failed to bolster 
gave up 4p to 614p, while 31 • W P- market sentimom = — 


in the 
a gain 
Zatnan* 


are due to-day. 


38p-a-share 

■tSKIS#: s^-awjs gfgKaR Sya sss ss «“•« * SitSS swil,S 

h?)OT^ e led , t0 a resumption Co^rinnous Stationery o^red rSirwe j. a tE 018 ™ cJnded Morgan Crndble, BT^ ^as-E3:celsiol■. on the hid taUts.’ an easier tendency in hn^ >be ^ \ vere a & a “ inclined to eas 

•■•■'> hJSftM K° f Government £ or **}* at 5Sp, thelOp sh™ ^^TYS OTOp 7p up at 118p. Steel Groo^ Cp 5 ose t0 60 iP before SfdSe JS £ US V 5 ’ H* 1 "* Investments harden dunnE a 80,311 business, res, 

' '^.wUJMo V SSo; T tt£ MuaSs d “ 54p Ded 304 dosed at aSS Currys were a prominent late 6p higher 1 ^^’ 34p d »»? /ddS P ' 5D J ^?S'i! E Si^ t SUV to" SSL ° , JSIi£? ./■»*“* i? Gold .hare, toU owed . 

afesssgi »- — — 

'^aSUTWrfiS swiSsaas ir3s »aS£ 5aPS!W*&S *ns “ ■“■ s = • 8 

Following the recent 


:£n the UiC balance of 2J*.5 
?tits position. On the nK clined 
the Gold MinS indli ^2“*- -• 
. ,'^-LO to 4A3, only 0.7 off the ?L^ net 


.JM comment on Soutii Africa^ 


T » ! rs 


M4p w Jts ^ood 


- 2X r » ma ?f, ts ■ w 

sufferers, accelerated °declSe ii^PosSSS 
?“ yor f f same . d the upper hand and 

ME a gj; e FZl “«igjg 

--0^ S&sajiig'wS STFSfSWSs s gg-gwras »E2 srscaiffi 

Ss , to - f!»&£s ass .W-ws-ssa w af , asMaMa i s*®? sra-TOs ■ ■ 

profits. Grattan ™P' np 15 p, while Bp ‘ ^ ter ^P- “»d Jenkin and 


gained 


. ™ srssffl 

.'lillS last 

.'^?eo. but belied the amouni tended "to“^e 

^e favourable PreT 


PViSJ 2 M i npa 5S5 ^buUuiot Latham VeD^iob b to 9x5 morB *t 26fip Pbarmacenticais were 

Friday and 12£2& 260 p. Leading Hire Pin-EK-.™ d °( interim figures. “ ot “ble for a nse of Up at 144p 
Bebed the amount ♦« — - - shad?*^? *5^ Warehouses, howev/J Favourable week-end rfess com- 

**?»»? 7p t0 21»p and Hahvfns Prompted gains of around 


and Mining Financials 


“SP- Whim Creek, whow an5uS 
repon is due soon, rallied 2Bp to 
al«n ?o°P on a mixture of bear cover- 

aiso lost mg and Irish demand. 


yjS-raHasis arra suffers be i&P^svves ^sstsjbsa P rsi 0FFSH0RE AND overseas funds 
TiffiSi.’Sa 2MSS STiSMaSS*- J 1, a- JsaaLfisS .SlSSisassiltf 1 

;J.T ;? uo«ed>d«3alX ri S id£- JSEfflLfls sh* "SSS-?. 


5 Yield % 


*■ U®® hi six business days 
-ratio was 3^. **' 

Mped by hopes of lower 
• at rates and a reduction 


UTHORISED UNIT TRUSTS (p***) 


lower on lack tSSff&fSSSfft ^ 

tefift.wiw'ai 


, . 5 Yield % 

If) Abacus Management 

’an Mall, Manchemer 2. (Ofil) 8S2 50S7 

137.2 39.2] I 3.00 

rth Units. 30.6 38.6 ..._. too 

“ e rmw. |30.a sb.bJ 7.00 

ed Hambro Group 

<ff) Allied Investors Tsts Ltd. 

is&opsGate EC2 BlUerlcay <02774) gnea 

litarsa 8i 

■* h * Jne Tat. !30.5 32-2 -0.1 
tod Derel 84.7 26. 4x6 

■T;-v: 188-4 30.0i 

W Mlnwala]88.1 50.5— 0^1 


tCariwJTxt-^B 595S-o.ll 
lachrne ,40 J2 42.4M: | 

< f ) Ansbacher UhJBg.CoAbL 

— ohle Sireeu E.CJ- MOM 4010 

>rlhAinnian:42.4 48.4*1]— 0-41 2J6 

• (c) Archway Unit Tst Ms. Ltd. 

L Mary am. E.CA B1-80 41C 

*«.v Cap. ru.> 109.4 ns* li71 

ny Inc. Fd.!l20j 186.8| i 4.05 

j* on Oh. o, Next dealing Oct. jo. 

Or) Barclays Unicom 

«ni Hs.25! Romford R0.-E.7 oj-534 8521 
JaxUe Stiver. EdioburEh 2. CAL.6738 
«n CxpltM...j68.1 65.7, -0.4. 2.60 
5»-« —O-S; 4.83 

igg-g SS.3,-0.2 2.81 

i "™ ? 27.0 88.6W-C.lI 3.61 

xmwrh Ace... |31.3 53.0.— 0. 1 2.38 
J ncnmg Tnm|S4.3 57.a.'-fl.3 4.57 

. fi«Ri«ulM..|59.0 6I.O1 9 48 

gTC- 86.1 87.6, ^.... aiw 

Lw.^T und l01J 107.7'-a.3 3.24 
W Tni*t...|48.0 5O.BI + 0.1 4.05 
. U®** 1- Next mb. day Oct. 13. 
O) Baring Brothers & Go. Ltd. 

. "“««». E.CJ. 01-5S8 2830 

1«.W[ J BJSQ 

pm. Lb»x....1ibo.q 1B4.BWI ! 2.39 

Hen sobsaTpUon day Oct, is. 

Progressive Mgmt. Co. 

*“P«®Mie. E.CJL fllJSS 82S0 

SWPf^W-J 187.0 143.0,-1.0) 2.13 
“m.Lnlta)...|141.0 147.0,-l.0| 2.13 

Vaf^.SS" J?" **h- day Ocl 26. 

. **au*Me to public cenerally. 

;Cc) W. Brandt’s Son * Co. Ltd. 

Street. E.C.3. 01-6M 6599 

■8a^ 109.4 115.4' 4 1.70 

CS 1 ^ 1 .111.2 115.21 1.70 

gV® 8 - •'115.8 U9.ii .._. | 5.49 

Jj 3 “(acrlntion day OcL 14. 

gaj-Brid ge Tst Mgmt. Co. Ltd. 

g mmm SL. E.C.3. 01<23 4951 

«aw... -ia7.0 164.0: 5.20 

Pkal.._.il50.0 lB6.oj I 2.07 

8 Oct 5. Ren dealing Ocl 12. 

British Life Office Limited 

* a St»*«. E-CJL 01-606 7811 
«tf....43.7 45.4W.4-0.il 3.67 
■*TW St.. EC«Y SAL. 01-353 G760 

(Arcl 30.6 32.4; , 1.98 

.jmmnJ*-"' *}\J 33.BW 1 5.31 

S3.6W i 2.80 

SSfc*«* 35 6 sB * 

1 Next dtalliiK Oct. 13. 


3.79 

3.53 
3.30 
3.81 

4.80 

3.54 
3.84 
4.3* 


SSJSi W Equity & Law Sflfr M 

Al ° fr * tl ^!5. RlL ‘ Wycombe, Bodes. 

Td- Hlsb Wycombe 32SX5. 
Bqulty* Low tfnft J48.2 60.7Wl--0.2i a.51 
Family Fund Managers Ltd. 

16. Coleman Sc., London. EC2. 01-606 7SU. 
TboPbmilj - Fund, 62.0 65.3|— CU| 2.40 

P^rat Provincial Group 
2,7 *5?®* Garden*. Mancb. 081-8S2 3055 
HlghD mraniUon|33.B 35.61— oS^ 5I49 
R ® ,err ® Ln,, « |38.8 40^f-!j 2.60 

JYamUngton Unit Mngmt LtA 


1.37 

.37 


(Accum. Unha).. 
M.AG.MM* Gen. 
(Accum. Units) .. 
M. ft O. Dividend 
(Accum. Units) 
M. ft O. Special ...I 
(Accum. Units). J 
il±Q Jlajjanm Fd, 
(Accum. Units).. 
M. ft G. P.l.TJ... 

1 Accum. Units). . 
MAO. Compound! 
M. ft G. Recovery^ 
3J. & O. Japan 
trustee Fund 


(Accum. Units)... 
Uharifund Oct, 6-.| 
Pemriim Oct. U_.. 


Cl; 

(Accum. Units).. 
Clyde High I nc * 
(Accum. Units) . j 


*y£ss?-i w **** & ud - 

C0Bft ' E - CLi “»■«» SH20 

1<0.9 145.9! ; 2.74 

"“'J*-- '144.0 149.0: . ... 2.74 
" Sfpt SJ. Ron deolins Oct. ll 
{SL J 'K*.^“It Tst. Mngrs. Ltd. 

Z7! 1 , S-W.L 01-«r 3278 

i*snST“"2^2 26.01-3.1 3-20 

•wuau)..^ 85^) 26.01-a.l. 3.20 

ff fi d Si5!!J Fdl Ud - 

fOtui! "•^•WUe-uiion-Tyiie. 21165 


m „ E.Ci * -• 01-fl28 -JOBS 

rrui'lt'nUt Oct .B|53.0 5B.6W, „....| 3^ 

f^fs'PTOTdt Unit Tr. Mgrs. Ld.- 

T. Leaden street, B.CA Ol^M 4S. 

FrtaWa Vrav^Uta.|3Ai6 — -S3.4 — £Mj- ■ g.60 
Do. Acaim.Uhlis|32.4 34.61—0.11 2.60 

G. T. Unit Manager* Limited- - 4 

iVcfSiP^nn^ afm 

lap. lne™«. 57.0 59.5 ( 8.40 

^ *«■■■— 160.4 G2.9| } .400 

G. & A. Unit Tst Mgrs. Ltd 
41 BtsoomBate ECSLBOlerleay (02774) 53169 
G - * A - 26.5 28.0| | 3.03 

G ovett (John) 

77. London Wail. E.C2. sgg a— 

8t ckb'UenOct B.112U 12631 I l. 

Go. Accum Unir*| 154.7 140.1| M ....| 1 ; 

Next doalins day Oct. 22 

Guardian-Hill Samuel Unit Mgrs. 

KM. wood Sctccl E.c». NaisOU 
oViGuarriHIll Tct'7A6 BO. 6[—0.7] 8.66 

fa) fy) Hambro Abbey Secs. Ltd. 

4L BishopEfiaie. London, E.CJi. 589 SBU 
Hamhm Abhey....|37.B 39.81-0^' B.01 

Do. Income Tot.. 1 39. 5 41.7j+0.l| 4.43 

(tt) Hambros Unit Tst Mgrs. Ltd. 

4L Biabopsnte. Loudon, E.CJ. 588 2851 
H. Fund Oct. ll.;93.3 96.8:— 0.81 2.99 
HRcem-e«yOet.ll(73.5 76.0;— OJ 3.37 
B^linaller Chn.U|2l2.6 21BJ +1.4 2.66 
Sw. ii( .Vm. Oct. 143.8 47. l|- _...( 0J)2 
Henderson A dminis tration 

38. Austin Friars. E.C-2. 01-588 5074 

lalC^Nu. (Sept. S9i]69.0 72.51 2.57 

(,V)II-dGr a iAi<epi 27] 137.5 140.&! J 2^6 

(«) HID Samuel Unit Tst. Mgrs. 

P.O. Box 173, Croydon, CRB 6AL. 681 1031 
IMBriiixb Trust... 1 129.6 136.5 — 1.6' 2.36 
lc)liil'n'l Trusu... 99.5 104.B'— l.o| 1.64 
wtDollar Trust.... .41.3 44.5,'— 0.4 0.61 

iMCapltal Traat_.)22B.6 239.ii— 2.2 1.88 

(AlFInanctalTru«.;66.9 69.0*0 -0.2 1.78 
tAjIncomc Tnur...[ 169.7 177.0,-1.21 4.48 
lAWiiviiritj- Tmst..(40.6 42.8W(— 0L3] 2.96 

(a) (g) Intel - 

IS. Chrunapbcr Street. E.CL2. 01-247 7343 
Intel, lnv. Pund..i73.1 77.1«flJ— O.41 3.03 

Ionian Unit Trust Mngmt Ltd. 

M. Coleman Street, E.CJL Ql-fi3S 5000 

Ionian GrovnhFd.. 142.0 148.0i l3.14d 

Prices at Oct. 7. Next dealing Ocl 2L 

(g) Cy) Janus Securities Ltd. 

117. Old Broad St.. EC2N lAL. 03-533 1750 

Ran Materia lit..... [2S. 5 30.31 1 6.81 

JaniiKGronrtb |23.1 84.61—0.1' 2.53 

Jaiuneiei.Inr.Tst |20.0 21.4|— 0.1; 2.11 

Jascot Securities Ltd. 

21. Vonns Si.. Edlsburgb 2. 031-225 67H2 

Jan^KCnmp'd Pdf '24.0 25.0i 8.00 

Jmci Cap. “ 

J’ar't stfl ' 

J'w'Mnf G 

Jasrot Cnm UtV-^.d 30.41 ......(10.01 j 

,tWed ' ' tT,n «. | Rwr^o- :23.0 


(a) Mallet & Wedderbm^LW.^ 

82, Lombard Street, K.OS. 01-628 1081 
(*) OvmtM rnlta|26.4 27.0)-0.T| 1.86 

Mhister Fund Managers Ltd. 

Mlnatar Bouse. E.C.4. Phone 023 loso 
MinaterFri Oet. 4.J4JL0 43.0] | 3.13 

Morgan Grenfell Funds 
la. Cbrtstopber Street. £.02. m-247 7243 
Qrpttal Fd Ott. 6.1114.0 117.01 ..-.I 2.39 
*InawAgW54ptl6{fil2Ji4 1173] ...J 2.62 
Neax subscription day Oct. 14. 

M (c) (z) M. & G. Group 
^ House, London Wail. K-Ci. eoe 4332 
bee also Slock Exchange Dealings. 
M.*G. General. -II 13.4 122.^+0.71 3.62 

MJkG. Serond..... ,10041 110.51 + 0.7 
12W 134.3+0-8 
100^1 -104.IH-L1 
122J 127.M + 1.I 
69.6 72.4^ +0-4 
B2.0 95.7 +0.B 
82.0 90.1 +0.3 
86.9 B5.5 +1.I 
162.0 167-7+0=71 
1724 177.6| +0.0 

54.2 67.3 +0.d 

66.3 5B.5|+0.i| 

57.5 60.4{+0y 

79.6 82; 


AostraHan Selection Ftmd N.V 

c £. 610 Shares... I 0656.20 f _ 
Next BubBcrtpdon day Oct 14. 


f- Henry Schroder Wagg & Co! uS 

ZSSAS& io9„ !3f £}TV& SSSi *«*— 

(Accnm. C&ta)_. 110, 113.7 ljjiL BUL Hsnsnnaim. Paria Be. 


Income (Sept. 28) 116J lisloj 
(Accum. Units)... 126.8 cl 


8) + 0jj 

55J 58.2|— Oa| 


,98-S 1W.8I+0.4; 

137.5 146.5] +a7' 

225.0 228.4 

'-01+2.0 


3.62 

3.41 
■3L4I 
3.B4 
334 

5.88 

6.88 

2.41 
2.41 
1.74 
1.74 
1.87 
1.87 
1.86 
3.02 
1.09 


129-fij 
63.8 

66.fi 


(-Genera] (Oct. 6). .. 61.9 
(Accum. Unite). ..|64.1 

jurope (SepL 28). 129,7 31.1 

(Accum. Units)... 29.7 31.1 1 

P*n’nClitySpL28 T40.1 I42.6xl| 

l'l55.5 1573= > 


Qe. 

ig Tot y° 1 bii.8o’ 1 1...i 2^9 

2.31 Bk. of London and S. r * j 

2.31 «■«. Queen Victoria Sl. S-ac^uSig^ 

L37 ^ exam ^ cr Fund-..! USS9.5B I 1 
3XA Hanamann BUd— 1 ---- -- » -—I “ 

1:20 Stftnb °P»>D-’n» 


Hurosyndicat Group 

*•«>] -.... 

Lux F.j480 499! I iai 

"-t^Lcndou 

•sw taravr s-s 

Sg ^jaggi; & Bg«arcb Co. 

WSteiM a«a is 

Research 


USS9.407 _ 

USS 13.38 I J _ 

Net asset values. 


•Special Ex/i 

•S^fei!wTis:e3i :::::| sss 

- • For tax exempt funds only. 1 

Srtflte Secnrftfcs lurttrt l|SS|t. < *SE.'J£BL , at. 


Next' subscription day Oct. ii 


3T59 

3.60 

4.22 

3^3 


108.1 110 

M* & G. (Scotland) T-*d. 

120, Vincent Street. Glasgow CJ. 221 33U 


57.5 5BJBj + 0.3 3.88 
68-3 64.8 +0.4 3.82 
52.1 54^ +IL4 5.64 

67.6 69.9 +0Ji 6.84 



(a) (?) National Group 
S-S. Norwich SL. E.C.4. 01-405 8881 

Domestic [40.9 42.: 

Gaa Ind. ft Ftower;50.6 


SS=®J JH' “l IS *«■ 

; -""SS.!TS 

-9 40.1*1, +o.l 1 4^90 Management Co. lm 

^craexemptG’tlj 144.7 149.B 1.62 P 0 - Boa 105 Bamlhon. BemudZ™" • 

^craexempt Tld. 122.B 127.0*1, 3.73 BnWreaa JntDoll'r|80.76 QhSi » n on 

^•“P" 1242' 13.47 D°> Sterling ilMBAO 37 fl 

■Prices at SepL 22. Near dealing Oct 13. ^ fi “Ning (2)|33.0 34!o| 

(f], SLa ler Walker TsL Mngmt. Ld. PtUx at 0cL *• Ne * t “6. day Nov. a 

J aolw Streot * S - E - L w-hn 3270 Candbvx s a 
|~S‘ ■ 0ro f t ^ 148-0 50.7] 2.51 _ "“rax SA. 

S 
S 

S.tr.mgn inoome)43.9 46J8I + 0.1I 5.01 «-MartertlOUSe Jflphet 

Surinvest Fund Men. Ltd. h. patcn »« " Row, ati. UnUo 3999 
37-45 Tooley Street. S.E.L 01-407 SS70 --IS31JI5 32J0| ..... I 028 

ftiture Income FUj37^ 39.7 -0.4] 4.35 ° Sw ‘ F -l™-M W.OlJ g S 

urowYh. FmidL— -^.W6-2 ' 51.3 — £L9i 3 09 

PeriwmanwFund 18J2 2o.o — BL2 2.65 Da ««J« Management Ltd. 

Row Uatmais.....|41_3 45.8l+ol2| 3.79 *■ ^«ing St, Sydney, .N.S.W ^ 

_ Ltd. D4rItofi?Qnd ;A*16.90i6Joi’ | 3 

2-|2 cS 6 23MB Delta Group 

,80 19, Atboil Crescent, Bdta- 3, 031-229 8S31-2 Dn _ V 
|5 Target Consumer.[35.4 ' 37.4/+0.1' 3.14 nl,' Nassau. Bahamas. 

^rget Ft mtnctnl .'SS.B 69.1—0.1 2 29 ?^ 1 *P*! -F< LO«. & S 12.07 1 1 

Equity |39.5 413— 0.1 4 ,’dO D*h» lnv. Oct. 5|i°e-(] i 16 J I 

Oct. 6^35 J 139.4 ...... 3.77 D ?* Cnh <>«■ 8 1*1.0 144 J “ Z 

'■11 'sijSwoEftdiB’ ®ait» is 



^elity Mangmt & 

(Bermuda) Limited 

Mdujity Int. Pnd.1 S14.30 I 1 

elxty PVflcFd.l 811.W Z~‘\ — 

F ^ n Intormaflon contact 

30. ?“ r lBt *rn*tlu*al Ltd. 

38. Mmcbig Lane. E.CUL m+Q6 sigj 

g” 1 tora*tor & Savers Via. Agts. 

15-ifi. America Square. E.CA 01-A88 Ssti 
AijuJvdA Prop Bd.| B89.72 , ZJ ^ 

Net asset value. June 30. 
Ftrmlnv. Am.Trt.' USS 8.94 HLO!' — 
Net asset value Oct 8. 

F-L Inu Mng Pw.| USS8.86 | — 

Net asset value Oct 7, 

£*rat National New World Fd t.*a 
P- 0. .B« 31157ft Nassau, 

Net asset value Sept. 15. 97J. 

ftl CUy Bank 

Ltd.. PO Box 1M, st. HeOer. Jena. 

Fl^chner Becker Fund N.V. 

J- ****** and *"■ tBeramda) Ltd. 

New Prefd. Share] 910.33 | | _ 

_ Net asset value Sent 3 a. 

Internationa] 

gifted by u» Banque da BimmUea 


Jardlne Fleming & Co. * 


22, Fodder Street. Hong Kong. 

JardiaeSiat'nFdtIHKS 140.92 | | b.m 

NAV SepL 30. Next aub. day Ocl 29 
JattUne Japan F.|HK9 1*8.7* l.S 
NAV SepL 30. Equiv. 80A38.63 ExXPm. 
Next sub. day OcL 29. 

KleJnwort Benson Ldn. Agts. 

20, Fendmrch Street E.CJ. ai-026 IfiU 

‘BurinrestLux.» fl W 

®*nwy Inc... 146.0 < 

Du. Accum. ... 

•Interuita Liru.... 

•Interrec Sw. p„, 

*KB Interest'! Fd| 

•kB Japan Fond.' 

•Signet Bermuda.' 

•UnWnnds (G) Dm 


, ? a 0 ve * pistributore^ld? 5 

■O. Box 1434. Hamflion, Bcnnuda 

R-'« r f U ? i £4 - M fi-'IOl+O.OOl - 

fe'- 1 -- £6.30 6.89J — ol 14| - 

i'* [USSI2.94I4 wUlia _ 

^- 51 4.93!+0.16' - 

?aro^cL u v.sssasgg:a 

tfaass^B^^aut 

cadis' SltB l+oool 2 22 

Trafalgar (A^l.j S115 75 |?5 M4 

Secur^ * Prosperity FD Dst. SJL 

V u "« 31a. Zurich 8D27. Switzerland. 

T^ rn 19.77 10.6B| 1 - 

Prices on Oct. 6. Next dealing Oct u. 

Bsrrt Fnnd Ire,and ud. 

«-71. St. Stephen's Green. DubMn 737571 
Shatumck Irelandj56.1 59.1,'— 0.2] 2.95 

Shareholders Excaiitmr in Co SJV. 
li Boulevard Royal. Luxembourg 
NAV open 0^.,!, U5g9 B8 _ 

| ln £* wo- Agrtt, 

“7' *^~ on Strew, E.C.4L 01-248 9645 
e *“ l<:Hn ■ S, |Pu«822.8X I40J2! 2.43 

vTZ**? TsL Mgt (B-bamas) 

3745, Tooley St. S.E.I. 0t-407 327a 

lntematlon'l Fnd| 467 487 

Value at Ocl s. Next daaWoct u. 


+0.DI 


2.75 

2.64 


4.75 

8.67 

1J1 

lTl7 

7.28 


(*)(*) Mntnal Unit TsL Managers 1 7^ 7,?^^ “ISiSSL*’ — fc. 

4. Takenbouu BWgs.. £.02. oi-fflB 48os i, Target TsL Managers Ltd. 

Mutual 60c. Plue.j 43 J 45^-OjJ 1 01-606 8484. 

Mutual Blue 
Mutual High Y: 


l-i i.iu . . , , _ ' — ■ 

) i .*.82 If) Cg) Target Tst Mgs. (Scotid.) nfnlnmo » 

<ih. 1. _ Ge.a 1—0.4 4.05 it a«mii crescent. 8dtn. sTaoeaB ecu , p , ma Pbnd Management Ltd. 

^?® rock 'ij®* SJ fri'i 4,05 24 -® 86.61 1 Too f^totambeite Court. 3 l HeBer Jersey El 

5h,e,rt ~ I 390 41.2( — 0.3 2.94 Target Thiatle — ...'34-3 36.11 +0.1i 4.24 D 'Ptom« lutl FdaJ3 1.2 3a“ , r ■ 

National Provident lnv. Mgrs. Ltd. Trades Union Unit TsL Managers ' 

45. Lracecburcb sirea. til-623 cm 100. wood street. e.c. owm Dreyfus Intercontinental Znv Fit 

S.P.I.Gthrnitr()37.0 39 .0\ 1 2.30 T.U.U.T Oct. L...J4S.5 47.7m] , 2.88 P '°' 201 N3712. Nassan. 

Price on OCL u. Next dealing ora. ». Transatlantic and Gen. Secs: Co. Net ■»* °cl 5 susu.7j.13.Ba. 
(e) (g) NEL Trust Managers Ltd. *• Loudon Road, cheim&fOrd siasi I Thu iw. AU 
Milton Court Dorking. Surrey. 5011 Dubkan Ort. 7... 180.9 84.61 _ I 3 04(00 PreyfUS Offshore Trust N.V 

NelMar B3.9 56.7x)|— 0.4| 2.63 2l!l^^? in £ ,,ltB Ji a7 - 5 301-9 Zi.'l 3.D4 j ~ ^ N3712. Nassau, Bahamas. 

(«) tel Oceanic »anng« SSSrS.-Sti Hll ~ 

ii, Copthall Court. E.CX 01-838 9094 GiraPmuHOct^) J61.0 63 6 

General.. .27.5 29.2ri[-0.]| SAB JAecum Uniu....!62.6 66 J ZZ 

Pmeurial 33.4 35.4^-C^ 2.B6 Mwlm (Oct.U).... i65 J 68.0 +1.6, 

Growth — {46.2 49.0xdJ ......I 3.43 CAeeum l aita)_. .65.8 68.6 +1.5 

B.7i Vangiard (Ora. 6)[43.7 -46-2nlJ 


Obuinabte through London Banks. 
FP1. (Beige P.)....ilJWi 1.2BB|_15 | 2.70 

Frontier Management Ltd. 

50. Shirley Sl. Nassau, Bahamas. 

p^f L fZSZ hFd i f-*-*7.48 O.Qt 
^-510-06 ..." 

ftwtfcier Ine. Fd.. UJJ9H7 i <;« 

117 Group Fd. 6. A. j CASi2.52U.oil -° 5 

Pnml of Australia Man. Co. Ltd. 
P.O. Box 1011, BanxOton, Benmida. 
rroBondsolAust'a/ A SLOT 1 1 

Siwliog Fund I AS 3. 92 I 

U-fi. Dollar DJ.82 78 I 

H»I Batata P^md.f 43*7.65 | ™™| _ 

G. T. Bermuda Ltd. 

Fnm St " HmIta - Bnnda. 

ffiaassaii jag i -i - 

* nav ocl 7. f Nav oa. a. 

Mana ® emen t Ltd. 

ra. Atlud S^Dongias. JoM. Doughu 4«S2 

I»te of UauTruBt6|32.5 34.7;+1.4; 2.67 


£8.3 5£_£j 

17.018 7.870, — 35 
60.65 52.B0r ... 

811.45 
811.74 
, 84.18 

184-ID 25.60 
-Prices not aBowina for lnv. , Prcm,^ 

Management International Ltd. 

Bk. of Bermuda BUg.. Hamflion. Bermuda 
4.'S h .7'A , »t* , 'IinTBti5a.0 61.01 I 1 03 

Fd -V/V Sept. 14. .182. 08 8.1 9|' ""j jJo 
Next subscription day Oct. 12. 

^ >b -^ l ;f , r , 5 ct - 7 -|64.° 57.01 „ I 1 no 

Tall St. Oct. 7. 154.04 5.09 g|5 

B Cnit0ct.7.|44.0 46.0) ....'"f if 6 
Next'snbaeripaon day Ort.14 


.83, 


an-- 1 - 


(a) (h) Manx. Int ManagmL LM. 5f l KJS 1, ? r “8*- (Jersi-y) 

int. IneommTsL. 44.0 46.9'5 “"‘I 5“ao c f whaertpilqn day Ocl 15. 

anaaidH «la “ “■ 

NAV (Sept., 30).... | BE0.6199 | | 3.33 

Standard £ Poor’s Inti. Fds. S-A. 

14. rue Aidring er. Luxembom*. 

\et.Wi\aiOci..l| US5220.96; ,f — 

Standard Bank CJ. Ltd. 

SL Heller. Jersey 0534 2556L 

Cap'l Treat Jersey |B5. 7 99.4, ( 

Next subscription day Oct." ii’. 

P^o^Bux n T ^ n * t , Managers Ltd. 

P O. Box *2, Duuglas. IoM. Douglas 21892. 
ncellsr Gnmh....;60.0 63.5; , a.20 

Mi ? rs - (Cayman) Ltd. 

P-O. Box 710. Grand Cayman. Cayman is. 

Dirgrt Off-ahore..j84.1 — 

Price at Ocl < 5. Next sub. day Ocl U. 

S?S® Capital Holdings N.V. 

N^ U L5 I ^? se,I, t m °°- N.V.. < uracao. 

^ “■ su - s -=0-»S 


M- & G. Group 

p -°- S« 709. Grand Cayman. 

Atlandc x Ora. 6. (77.2 
Auet. ft Gen Ocl 6;69.6 

P.0 Box 44. SL Peter PorL G «rnsey. 

Wua=rffi 8 a.8i:S:?| lit 

Murray Johnstone (lnv. Adviser) 
ws. Hope SL, Glasgow. C.2. 041-m smj 
H ope Street Fund] USS11.1B | 1 

Hurray Fund .|Z| U8SB.48 j . 'I 
Net Asset values Sept. SO. 

Negit 8.A. 

w«, Boulevard Royal. Luxembourg: 

NAV Ocl 1 J97L.| U586.76 J . I 


1.50 

1.20 


3I38 Stock i0JS4l Ta OO? 3 ™*?' 

3.35 FW ~ Deb - Frem —jU.6.S 45.85] -~j Z 
2.91 Net asset values Ocl 8. 


DcaL fklon. 


Iso ? > Sj^ a * emeDt f Jersey) 

(A«um cuiu)..:;4b: 6 4£i| 

JM U) W Trustees & ProfSsn. . Fds. * ^ 'J-tad-J 7o, -AtHl ?■?* 
25.5{ + 0.S) 5^46 f F SEree1, S “ EJ - «WW 8751 

4 - 07 SSWtel ?:I SS/n! I:i?l INSURANCE, PROPERTV. BONDS 


Hambros lnv. Mil Set. vin. Agts. 

«. Blsluwsgate. E.C1 01-S882S51 

Ch. Is. Fd. OeL 1,127 8 131 ai «. e , 
?' I t' E ^? Sep,,5,4 -0 45.9 &« 

Hambro O’seasFd.' G.S.S7.72 j - 1 

Sai ^ L * ^ (Guernsey) Ltd. 

Sl. sl Peter Port, Guernsey <3 
“twmsey Tru**...U29.6 136.B;— 1.6| 1.73 
Hill, Samuel Overseas Ftmd SLA. 

ar. rue Notre-Dame, Luxembourg. 

Net Asset Value..! j , 

M 8ept. 15, 1B71 ..IUJ5.810.80 

Intermarket Fund 1 

58. Boulevard Royal, Luxembourg. 

Int rmarket Oct 7|U^3.S 126.64[ i 
FtatlUff information is avaflable to Deafer, 
from AitUi and Ctmtjpema) Bankingc?* 
Lid.. 54. New Broad Sl. B.CAofSa faoi 

^terntL (Capital Management Ltd. 

Regency House, VaBetU. Malta. 

SSSSSliii;, 1 ll:|| -| «g 


New Court Overseas Fd. Mgt Ltd. 

P-0. Box 58. Hiiwl Coun. Guernsey, C.I 

NC OversesaPd. .158.0 54.7sd| ......| — 

Nippon Special Holdings S^. 
Luxembourg- 

Net Ass’t.VISeptlj LF41B.OO | j _■ 

North American Funds 

• Nassau, Bahamas. Geneva. 

3. roe du MarciuL Tel 2G246tL 
^•A. Bank Fund.. 

X.A. lnv. Fund...! 


Branch 


$23.50 J | _ 

68.24 ...... __ 


Overseas Development Bank 

3ft Berkeley Sq.. London. W.L 01-193 5974 


Pondlt+Ua S9.9G l_n DR 

^““ktfraBSrig 198.18 A78| I 

Pund of Funds. ...S5.Hteusa-taU.05 - 

D Nl't$7 J|.ob| “ 
VenruroFond*.... se.15 — 

Pacific Seaboard Fund N.V. 
Inttrnis Managemeut Co^ N.V.. Curacao 
"« asset value Ocl s. 9Uj.m.90. ' 


Box 125ft Hamlitoi Bermuda. 
U»ten»Tiurail F-d,B3.5 97.51 .... 3 on 

Do. Awumulartnn'lOO.0 104 O' ’ S '°° 

Outovb Fund ....]S1.2B 1.34' 

Do. AcCTrmu|afion;S1.36 1.42. 

Bermuda Fund.... 96.0 100.0, ... 

Do. Acramnlailou 1 08.0 112.5 B 

Price at SepL 15. Next sub day *r“ * 

US*®" l 01 ^ 01 Switzerland 

117.- Old Broad Street. E.C2. 01-588 SS6L 


3.00 

4.00 

4.00 

6.00 
6.00 


(fl) (g) Jessel Britannia Group I (a) Pan-Australian Unit Trust I Tyndall Manager* ua 

>“■ Fendiurch Sl.. KOM «BX. fli-623 raS5 «5. London Wail. E.Ci DI-SSS OS01 18. Canyn^TRosd urn I AKh™ r . 5 Yield 96 

Dealing: 01-407 3278 I ftu. Au«l 0«. 7.,32.B 35.1, , 2.30 1 SerTL. 32 * 41 M Co. Ltd. 

- - ^ol^ra® 4 * 

24.8 


Japhet 

S «*«. S.E.l. 01-928 9391 

EEL**®® *Mm. a.20 

^-5“ 2 20 

s 54 .. 4 a6,2jld — 514 

I— - 4 Next drains On. 13. 

tjNft Fd Managers 

^B Quiuhcru, E.CJL 81-6O0 san 

V 91.6 4.60 

-T' -r- - 9*-® 96.5 . . 4.60 

> na**, 11 ^MMJSers Ltd 

BOdSc. E.C4. W-=JB S6K 

''•^-..-157.4 264JJ I 1.93 

U^KHuwns 

.»■ Edit (lot. 01-4E3 TSsS 
unc oi-4D7 art 
Wnrfsa.i 35.4 -B. 2; 2. SO 

4 Group 

, ill “or Securities Ltd. 

B+T" E.CJ. 01-351 0092 

"Sy W 62-£ SS-ft + O-Z 1.92 
! -■ 33.9 M.ObS -0.1 6.04 

iKu ~°- 2 2.08 

3U U *Z5'S 83.2 +0-6 2.99 

-!r 1*.0- 764?, 6.00 

M-3 2-84 

1118 *■“ 

,J™«b-sa.o 34.8 . .. i.5i 

i7W ' * XKa ttKlltBS na ■ J1 
(S®aUBtor*h Sees Os Ud 

-re.. Edsntmrpb 3 . ku-sss 4ftn 

TSw'.iSX* 31.5 .. • 1.39 

31.8 -0.3 : aos 

™ - !U 'S *6.1' 0.90 

‘ WngniL Co. Lid. 

*S»'*T™** E.C-T. 828 8805 

CJ£\ SS * M.S. • 2.34 

‘■•’SSFteH* day net. 12. 

.. uie » «*hc ccacriily. 



o on 1 107.8 iu!o 

2.20 | Do. Are. rnitB... 118.6 182 J 
LcL Autb. Disc.— 93.2 96.2 
Do. Ace. Units.. ..100.0 103.2 


D , ^ce.rmjL":| iSb.'s iSo-'S 3,77 


BlSSfiSS 3 77.9,=o:i is! I ° nIU) rJP-° 39 - 6 ' I a - 50 1 I^^i-LO-n.., 95._6 98.67-J 

Jcsn'I ' *" “ 

J«*cl - «... — w.-,. 

85.7 57 7m , 259 Jen-cl New 1 miic* 45.1 48.1+0.3 

« ] » JpraolPlantSGeu. 35.6 37.5 +0.1 

Securities Ltd. Hrir.r-.lij Pluil't 40.7 43.6«d +0.£ 6.24 P-tM. Income Fd. 
orusn SL, EC2X 1AL. 0I-5F6 1730 Brit .tlem-ralFkm.l 35.8 38-Oul — 0.1, 3.01 Prerl-linaUguTK 
r.'^PnartJis.^ 552 no. 5 n a TlreSckTUvePuad 39.4 41.8id— O.j] 3.36 (Accum. Units)...! 

‘TFhWso.4 32.'i;-0.3 2.48 pcaHngs for Trusis ^low only {g)(x) PeJ^ UnJts Lt(L 

.lextel ritj- uf bin.,8S.6 57.0] — 03] 2.21 £l Spring Gdos., Manchester Ofil-szt «n« 

Jewel Em-u«)hF.I. 96.0 100.0 5.00 

Jcrael Pr.‘i‘-.Wfii i n. 116.7 17.9 —0.1, 1.73 PcUc “ n Un,M s 8- a 54-2»d|— 0.1| 3.10 

Extra inn mu- ... :28.7 30.61+0.1 7.oo (a) (6) Piccadilly Unit T. Mgrs. Ld 

(a) 0?) Key Fnnd Managers Ltd 1 Love Dauc. Loudou ecsv tjj. oi-«Mg744 

L Amid Court. E.C— 91-806 TB70 Bxira In'nie Uuit)28.3 29.7: j 8.43 

Key t.' '•ruts I Fund 64.7 68.li— 0.1] 2.43 pj.rtrj.ii. p. , ..... . ... 

Kcv lureme Fund 66.2 69.6| +0.2 6.48 Wd 

__ . . ' „ 10, Chanorb Sc Sq. EC1M 6JU. 01-2S1 05M 

Klein wort Benson Unit TsL Mgrs* p. r ... r,h|i.j mb n an ■ n 0 Q 

~ - — (SkKSa^a %“a, ?5*£5 — «*=** i: “ 

■t Ba*SL? u i?? ws . . | K.B. i DiiFiiA«TiuiS5 2 59.3i I 3^1 (,>•) (c) Practical Invest. Co. Ltd 

Next subscription day Ora. 15. Lon. Use., crutdted Friars. E.C. 3. 823 8893 

L & S Ftmd Managers Limited Practical (Oet.6)_ii2a.5 I2gjmi i 2.48 

2ft Monument Sr.. E.C.S. 01-823 4951 (Accum. Urdu)..! 146 J 16B.7J | 2.48 

I^rost Windii-rteri 25.0 ; 4.B0 Provincial Lire lnv. Co. Ltd. 

Tbll-nwo 28.0 29.6 2.12 igq t Cannon SL, J^ondon. E.C.4. 01-826 8577 

Legal & General Tyndall Fund Praiififo emu 16O.6 65.8x7, ... 1 2 51 

W. Canyugr Road, Bristol. 8272 32241 ....... _ _ „ , ‘ ' ' 

Dhi.uniiM.S'ix. L.V53.2 55.8| ] 3.67 W Jc) Prndntl. Unit TsLHgrs. 

Ace. null kiScpt.161'53.6 56.2! .— ••■ 3.67 * " ’ 

Kind subsaipuon day Ocl 13. 


(.v > Lloyd? Bank Unit Tst. AZngrs. 
•I. Lombard Si reel. E-CJ. 626 1509 
LB. First lm.. .... 44.1 46.2,— 0.2] 2.85 

p.1. iAccuuii 4S.B 51.3j— 0-2| 2.85 

L-B. Sxim.l iluc.i'46.9 49-2—0.1.' 2.64 

Ik*. ■ Accum* . ..49.4 fil.fl+Ali 2.64 
LB. Tliird line.).. 61.6 64.2 — 0.2 4.12 

D*’. 1 lir.ini.i. .. 62-4 65-0. — D-8t 4.12 
fa) (?) London Wall 

ft AtiKcl Court. E.Ci 01-6W 7901 

t'anirsi Pnnrit.v... 57.2 , 60.6 +fl.li 1.67 
Kxihiri Pnnrlcv-33.0 34.9*8— 0.1 1 8.71 
FlnsJWUl ITinrltv 63.5 67.6 — 0.1) 1.54 

Du. lAivuru.l-.l. 6S.1 69.3,— fl.lj 1.64 
High Inr. Prlnrir.vi38.S 40,8] 1 4.36 

1 J.. ..i.^.l Z! Q 


HoHjorn Bars. EC1N 2NH. 01-405 822 
Prurfemial ,03.5 B8.0M,— 0.5 : 2.85 

(a) Rthchid & Lwnds. Mgrs. Ltd 
New Court, Sl Swi thin's Lane, i+tn eci 
NcwCi Ex'mrnTFl £114£llBnfi 2,88 
Price on Sept. IS. Next dealing on. 15. 


4.431 daief.L'nraOot 7|23^o 

i.eelAbbevProp.Ora.ftjni? 1IB.M 


sSlaSSMasaw rai 


do. Ace J.tn CsOetfi 

102 . 0 ] 

®j^ 6 j , d ; ) - p ^ pat* Oct 7147.5 50 J 


1.65 

5^0 


_ . Next subscrinuon day ora. 20. ~ Aimirity Assurance Society Ltd 

Tyndall NaL and Co.— prices at On. ft Htms ^ Twldte nhnm . 01-692 43a 

locmwDIrt. Units; 121.0 125.4 „.. ■ 3 77 Sr Int e»Fd.! 27 [ j _ 

3 - 77 ?T%i- Assurance Co. Ltd. 

2.59 “■ Waterloo Place. s .Wj_ 01-830 33m 


U?%* Eqnfty AssuninL Yield * 


2.59 i wlnv'srm'tFdtTt 

Prarinu PcL Tni 


Capital IXn Uniu 129.2 134!o] 

Dn. Ate. Unit*.... 136.2 WO .2 

Next subscription day OeL SO. 

Tyndall Managers Ulster Ltd 

e-'o Hums Marian and Co. Ltd- 140-142. - - — 

Strea ' BtU * n ' 812 ™- Fdqra. I] 


a 


120.0 

107.6 


S^iRB! S99 

Qrcnnh Fd.Ocx. 1 
Ret m t Pd. Occa 


Ebor Phoenix AssnranL^ 61 * 1 % 

A»ured Bd S2 - ^ 38 0 1 ° 1 ' 5 f 9892 

GroZ'^’ ^ 1=1 = SS-’^SRia 53*0 88=1 Z 

Ass ' of, Penns ylvania 

vGftS Super Fuadl 1008 3 , 6MB PIontatlon Houae,. Fenchnreh Sr. M2EJ. 

' LACOP Uahfc.. |9SS . 974, ^ ” 


Gnardian Assurance Co. Ltd 

E.CJ. (t»i 7101 
•Propertj- Bauds.) 114.1 117.0 


^.^"rance Limited 
WL m-«b on 
& 3 laL y.|112. T 118.11 _ 

I 96 9 102-0! — 

SSHSS^- «»■» 111.3 — 

- lOftS 112. Tl .....J 
SSS' E"’ P- 97 -l 102-8 ~.... 

ZpSJ* 4°®-- 08-8 104.ll 

£]£“■ tap--' 108.8 112J! ...... 

•J*en. Man. Aec..|108.7 11431 _ 

Hearts of Oak Benefit Sodetv 

Bumou Road. London N w* u* 

Hearu, of O -h..32ft 3 " *& 

M « ASS ^T anC ® c °- Ltd. 

wrLv^T Bo Si“ 1 53 8 B8.6i-fl.3i — 

rEkk * or « , F8 1 41.1 43.3;— 0.l| — 

Sj2Sri^»«^S Ass * 00 01 Canada 
™»rial ijfe House. GuOdflml 712S5 
VGrowthF’dOrali 47.9 52.H j _ 

*J- Dxs. Co. fUJL) Ltd 
Wwrtaud Hue., stag Place, swi. oi-«S4 sin 


49.8 

107.7 




Ubter Fund DiaLI 85^ B6-6. I 2.33 r« , 

Dei. Acruta I 85.2 88 . b! 1 B.33 .Pi™: Assurance 

Prices at Sew. 2a. Next sub. day Ora. 20. *• AD f* 1 Ojft B-CA n-006 7OTD 

(y) TSB Unit Tst Managers Ltd j!5'l!7?2S52L 119 ' B ' — • ~ 
Coleman Street, kca oi-aos 2864 of Westminster Assurances 

: aB -4 37.2+0.6) 2.34 Horsd/erry Road. S.W.L Bl-222 4*77 

miDu. Accum.....: 37^ 39.6+0.6! 2-64 -... [68.2 7i^j , qiq 


M 1(g) Ulst Hambro Tst fifera. Ld I JpSlS'Sf £ ft, | 

w-itas a™., aaM. ULSaiSi IjpSJjSrfc 


(ft) (b) Save and Prosper Group 

4, Gt. St. Heicq'G, London, E.C-3. 338 1717 
Dealings to 01-554 S899. 

1 .-.'Atlantic Unit a. [76.0 81.6a)'— O.S 0.25 

Caphai |38.7 34.7 —aj L65 

(.•|B'pranGr'rhFiI. 1 40.3 52,9 — 0 . 2 j j.iq 

Finajicinl oer. Ftt.161.5 65.2 — OJ. L.96 

General ran*...,. 39,2 41.5! 5.10 

Hi/rb Yield Unlta.'36.8 41.1aai— 0.1. 4.71 

income I3B.0 37.1-0-2! 6.08 

Insurance- ’ 65.0 ]— 0-6, 2.01 

, 27.0- '2.01 

22.5 1.57 { !.-|Jaj«n fith Fwd.52.0 34.3M -0.5: 0.35 

58.2 — 0.4i £-68 j Trident Unlit ■ 67.1 1—0.8 2.13 


71.21 

S8JS 

- . 125.5 

wri«-^.n. 0u , : 99., 95.,1-Ci m SSSS^Iu ^ 

if) fs) Vavassenr Group vW’niinaieT Ora. 1,36. 1 37.fi “ 

37-45 Tolley Street, &E.L 01-407 S751 Pnmmarnl i. l Tr . _ 

Capital Accum | 25.1 27.0+0.1/ 3.12 Group 

Capital Expansion! 33.1 ^ I. Dnderabaft, E.CJS. 81-283 

HtSTWSt! SJSWf £8 ^SSSKSS S£ I i 

EMSjSEi'BS 1:1? g "aSUrSHf ^ 


8J30 

B.10 


7500 


Financral PuniL. u ‘ 2&8 30 1-D l T‘af ,“ZTw ' 

High Income i 33.5 36.0 a'in 2^“5* t S l& S2 , - 17 -.s *41AJ 

Inti. AcfaievrmRitl 3d2 na y i.go I* USept-17 68.5 


01-899 

....[ 


5430 


SSi sir r ^- F l?£S B Z 50 +0 -* l i 3.60 

6aatdw.Fr. M7B.B0 lTB.M.+T.OBj 5.20 

States Growth lnv. TsL N.V 

10w - Nassau, Bahamas. 

U.S. GrnwUi lnv.iCSSa.81 7.15! | 2.10 

Wales Unit lnv. Ltd. 

^^d 0r r^! tS D ‘ D . W , ales Tra * no i* 
obtained fruoi Bnnb of New South Wales, 
sa-588 4020. 

Warbnrg fS G.) Vln. Agts. 

M. Gresham Street. E.Ci ou»o 4S5S. 

( v.Bd.Fnd Oec.R.,1 USS8.42 i_n rui 
Bnwsrlnt.Ora^..! r^?L71 $£1 I 
Net asset values. 

§ Yield % 


M. and G. Group 

WaU ' E-CA 01-606 4332 
*Bn mentOra.7...: 77^ bi.bi 
•F>U. v B's 1976.. ! 93.0 

loo-o • 

VPVIP'snOet, ft,[ 95.4 BfiL3 ; 

^reporrj- nept. 30. 10B.S U0.8| ...”[ 

Marine & Gen Mntnal Life Ass. Soc 

sL 8 ^. f Wj . Ulln ’? Laop - E.C.4. 0I-6S3 82L] 

£qulilnk(bepL. ION 117.8 120^ | ; _ 

Nation Life Insurance Co. Ltd 

NaUnn Hse., T«?ddlagton, Max. 01-977 B8U 
Bda.|£1.1B9 1.128J . , _ 

vCapital Lnita i98.7 103.8 

Properij-Amudty! 65.2 J ~ 

NobtoLowndes Annul ties Ltd. 

M- Crer. 688 435E 


HUISamuel P^Ur.,^ iTd.*”.'™ - W EEL 1 " ' ••■•••! 
Norwich Union hmmiuw 85-37. Cainnn^b!u!!*^a Company 


VDoTerBquItyDt.i £11.58 
ODovn- PVnr ut.. 623.0 
•Dover Accra Ut.f 92.0 


I^iaureFnnd. j 34.6 37 J!-o.i. 2.39 


33.8+0.1 4.27 


iilnhliiL-.Srt It lain! 31.9 3J . . . _ 

(?) It'ral ft Wall st. 28.0 29,7*7-0. if 2.41 1 Investment Trust '25.5 

rtpi'eisl Kui... 21.3 

MtvnglHiM l' nils. 36.1 


Crusader Insurance Co. LuL 


31 - 1 **.i:-o.i; I.lo 

09 airt Energy. ..' 28. 7 50.9-0.2 2.43 

'96.4 UJLZul— 0.5- 2.93 

,Cff) Westminster Hambro TsL 
fl. Blsbopspatft E.CJL e ^g ^ 

Capital (Ao+).„.-[ 47.S 49.9!— 8.1. l on 
i'WW- 29.1 SDAuCa 1 367 

S5M=-d |U ?fS ; ] “L- 

Unbaring Bonds 32.7225. ** | SdlL^' Crii'ZtSS 


Vincula Ex.. Tower PI.. E.cj. 018288831 
Rreurth Pmpnra.c 81.3 B4.l| _.. w ; _ 

Do minia a -Lin co In Equity Assur 

JS-24, Muttra vers SL. W.CA. 01^38 an 
L7n G'lynSept.17, 179.8 | _ 

Eagle Star Insct^/MldLand Assce. 
Io»»3jn , ent Advisers; Hill Sanm*j and Co. 
Uft Wood Street. E.CA. C1-83B 8011 
61J(-A3I 3.99 
51.2f-fl.3f 8.99 


•Dover Pen’n Tr.: 93.0 

•Dover An’nyUt.,] 78.0 | _ 

Price* at Ocl il 

Investment Annuity Life Assur 
9, Dcvercnr Coun, W.CJL *5^97 
Jjoa lurt. Per. Fd.l 97.5 
Don (ml Per PUAc! . 100.0 
Lion Prop Pttud... sa.7 

Jf^J^ ^uranre Co. Ltd 

U, Finsbury Square. £.02. tm ssss 
PrapMod'leaOt*. I ))4.1 ISO. Infi j _ 

K»g & Shaxson Ltd 

52, Comhifl. B.CJ 623 5433 

**“<1 Pond •' £115.99 f+fl.Sfi] __ 

Next sub, day Ocl 2ft 


po Bn a U ^! 0 2 Insurance Group 
f-o. Box 4 Norwich. uqd S . 

WhbM, 109.8 
0!d Br«»d SL Secs. Amor. Ltd 
38. ranc street, lwujob. E.Ci n-goosm 
•Uer.Inv.Pfy.Bdl 106-8 | ,. , _ 

^raP: Egrfly & Life Aoea Co. 
MB. Crawford Sl. W1H-2AS. 01-4Sfl^7 
vKlirflilk Pni,)Bdp| U5.7 | _ 

SWCwft Assur. Co. Ltd. 

”■ Br «* Strera, wi. 81498*71 

•AbJCt PGthBd.iUl.S 113.0. “ 

vPn , ; GU , .Aj;.B. | BI 509.5 B19.6 : I - 

vPro T.vOr'tSlJd*.; 130.5 7*3.5' ""“l _ 
Prudential Pensions Limited 

^CIN 2NH. 01-405 8222 

glwtvPil.SepLIfijeii.ai M<M , _ 

PwedlnterSra.16eiO.62 10.85 .7 _ 
g»py.Fi!Ai*.I5!£9.99 10.30 .'..["l __ 
Reliance Mutual 1 

Tnobridge wells Kml 

•ReliancePrDpLBda[ Z08A [ 


ft GL ^ 0sper Gr °np 

f HplC ° •> Do°*nJ. E.CJ 588 1717 

g Mnalwm H 23.6 35.0, . ■ " 

•"Property Fonrla 96.7 101.8 __ 

P n - r - Neas dealing "ocl ij 

Prices on Aug la. Nea % 

& ura AsjlSoc. 
.* 5' Sq.. EtUnburgb EmWS 

Vluv atrP lyCiri 1 2 10 j 282.5J . | 

Standard Ufe Assurance Co 

u .‘If™ ^ Edinburg EW txt 
Dull Eniluwrtept 14 . b^j! ™ 

cBSEJO!. o i SK ce Js- LW - 
rB-ftiiSS, iof:° i : r 

"kleB a re Off. 7,157.5 144.51 l 

TyndaU 

IS. Canynge Road. Bristol. 
wBondFon.16ept.5i 1 12.4 
•Bquli,vFd„Sep,]p( 137.0 
vmum'IPftiOctl 73.0 
•Pr+jxFd. SepuSSl 108,4 
•5-way Fii Sepr.15 


0372 32241 

I “ 


85-37, Cannon Street. E.CL4. 
I nvwnnent Tat Fd ■ 104 9 

Honey HaJtpr Fd. 106.8 
ftf*/erty Fund.... I 106.7 


Ltd 

01-236 0781 


NOTES 


SYieW allows for *1] buying expends. 
Otfored pnem include all exuensea. 

J22L .5 yie « T5S 


08K 22371 


Price. 

price. 


0 Taday’s opening 
"DtetilhMon froc m «_ 

^ -«eK 

’°^ catpd - v Offered price includes all 
expenses if bought ihrmwh „ ajl 
♦ p_t,4i “ uireugb managers. 

T k* swntlea profits paymem. 

“ ™'" 1 Lima's 

^ Tr » dc - II Guernsey yieUi 
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BRITISH FUNDS, ETC (L010) 

2 ipe Annul tin 27-:® 

British Traniport 1967-72 sdi, 

3»S British Transport 196d-73 9 ?i£® l M % 


3 ” a“ r, 5 l ,S n i, T 1f?*fW l * 1STB " aB « a ^® »*» 


f ® r J. , ' sh transport 90%:® “i a ism's, 
5iP s ^J-'J"SOIo. SlL_ 29-j® % v, # 14 % 


4* jConsald, Ln. 47**® >ia 7 1 I 1 J* 
i;®* Conversion Ln dl**<p urn J., u 1 . 
!^ Bc .C*m.« tr5 lon StH. 9flS,S® “16 % V 
IS £ 0 n ** r 'i0" Slk. loflUjj % U]jt 
S Pf. E * chB0Ucr Ln. 92 : »y» >* U % 


||*BC Exchequer In. 1015„ I* 

Si ! 5S Exchequer Sth. ioo**ia® »« 1 

f 2.K Extheqiwr Stk. 102 T*i u *».« 

£»* Funding Ln. 97% 1,1 

|*<pc Funding Ln. 931m* (*« >1 U 3 i* >» 
5 %pc Funding Ln. 7ff>m« % % 9* % 

®« Fund'ng Ln. 76 *m® *» *« H: »ie *•«: 



3m Savings Bdy 91 49-54ths® ».mB u h 
“• , 5I «! =k U H ^ia 49-64th* Si-64 ins 

6[jpc Treasury Ln. IOOUm® 1 IOoum u u 
6{«K Treasury Ln. B24t 3 2*i» U|* a* 


Minster Assets f25p> 68%* 7% 8 
Montagu Tst (25ui 203 
National Commercial Banking Gig. r2Sp) 
145 4 6 8 3. lloePf. 123 
National Grindlavs Mldqi. 375 
National Westminster Bank SCO 8 4 5 
2 8 J) 6 _2 89.76 81 . _ Wrnts. 94.1* 3 ^4 


23% 2% 1%. 7pePf. 7 b'iS® 82® 79® 
gOt % _79*i 81 . BAaPCLn, 10® >1 Si. 
9p£Ln. $104® L 1 - S 


Rea .Bros. 7'jpeZndlW. 81 
R iS^Zi L*2 Canada iRcnsd. Mkg, Nmsl 
Schraders Gzo® 


Slate/ walker secs. f2Sp) 310® 11® 10 
U St a: 12 7J. 


9 8 9>x 11 St a: 12 7 i. New 145 ® 
6® 44 4 3 . 7pcLn. 1973 1 19 h 20 
19*;:. a%peLn. 1991-95 90 U® B9A*® 
% 904 

Smith St. Aubvn iZSpi 1630 5 6 
Standard Chartered Banking Gro. 311® 
.3 6 9 7 10 

Union Discount London 440 30 2 


BREWERIES & DISTILLS. (269) 


8i<pc Treasury Ln. 98>i* 8 Ui *ut 4 
fliroc Treasury Ln. 198D-B2 106% 7U 7 
_'(« 6"» ^ 
B-:pc Treasury Ln. 19B4-8G I05>ia* 4~«® 
_5%» % in >■ 

8|jpe Treasury Ln. 1S97 10S>* *ia H »* 

«4 % Ji All 

B*,pc Treasury Ln. A 102%® 3 'i B U 3 
9DC Treasury Ln 1994 xd 10a«io 3 'ib 
_% 3 2 a 3U 2Um Si. 

9 « Treasury Ln. 1992-96 104>i a ® 3% 'll 

"in •; 

2<UK Treasury Stk. 29':® 

S" T !W"ry Stk. 34 - *® a*® -«a 
3|iK .Treasury Stk. 1977-80 B4i* 3~( 4 

3I;pc Treasury Stk, 1979-81 81% 1 2 1 
. "w *>: i?i ft 

3pc Treasury Stk. 73Ai 4 3‘« “it Uu 4>u 

5%nc Treasury Stk. 99% 

5':pc Treasury Stk. 1974 98 >*m j, «: 

5%pc Treasury Slk. 2008-2012 6B*%.® >V 

. » k ’it L i>ii 

bpe Treasury Stk. 99llie® *4 49-64ths 
G>4oe Treasury Stk. 99 I00*ni is 
4 PC Victory Bdi. l£50. £100. £200. £500. 
£1.000. £5.000) 98® 


British Electricity 3 pc 1968-73 97 la 'k 
*» 15-64 Ms. 3pC 1974-77 90® 89% 
90<* A*. 3%pe *d 83'tl® ■* '4 4 3 u ia 

?« 41 1#;. 4 %DC 87-'i 11 m u ib 8 1* 

3 pc British Gas 53%® U|t 4 3*4 41* 4pc 
99»«! % f|» >'l! 

2 *inc Guar. (Irish Land Act) 97 U® 

3 pc Guar. (Irish Land Acts) 83® 
doc N. of Scotland Hydro-Elec. Brd. 
86 ii® hi 3<;pc BO 

Northern Ireland 7 PC Exchequer Stk. 7BVS 


Nvauland Sue Redemption Stk. 550 ti® 5 


INTERN TNL. BANK STK. (2) 

FREE OF STAMP DUTY 
3>;pc 93>.-0 
8 PC 1 04 

CORPN. & COUNTY— U.K. (179) 

FREE OF STAMP DUTY 
London County ZiaBc 28ij. 3 pc 34 %® *4 

31 . pc 95'*. 5pc 76 '4 7. S'ipc 
1977-81 83-'4. Do. 1982-84 BO '4 1. 

Do. 1985-67 77-’4:. Bpc 1975-78 9Z>i. 
Do. 1976-7 9 89':. Do. 1972 100’ia®. 
G'sPC 100'* »«>. 6 UPC 1974 S9'i® *4. 

Do. 1988-90 BGl.-® G U 
Corpn. Ol London 5Upc BG':® *a «. GUPC 
iooi*« 6i : pc 1975-7B 94*» S. Do. 
1960-02 90i:® V 91-oc 107 
Greater London 6i:oc 97*4 6**. GA.dc 
197G 97** L- '4. Do. 1990-9Z 84"*® *- 
7UPC lOQi- a. 9 :pc 1071:0 7® la U % 
Ayr Cnty. 6i;0C 94 A. 

Birmingham 3pe Cm or after 1947) 33®. 
3 '.DC 98*4 Gpc 95L® *4 6. 7 J <BC 
99*4® 100. Bpc l£10 Pd.) 1l*u>® °I0® 
II > Hi* 1 Z'a 12 >Im 

Bootle 6I;PC 100*;. 7 *. pc 99': 

Bristol Con. 2 j:Pt 97 * 4 . 5dc 97® 6 Y 
514 DC 92%. Gi;DC 197S-77 9G\u 7-*4PC 
l£IO Pd.) II 

Camden Con. 6 ':dc 9! 2U 
Card'd Con. 7pc 95**® 

Croydon 5 ':pc 90 
□ertivshlre GUdc 99*ia 
Edinburgh Gi;PC 930 3 

CiKk 51 - pc 910 

Glasgow Gpc 95%. gunc ; i05Ui® 
Gloucestershire 9i.De 109ii 
Hammersmith 9i;pc 105'; 

Hampshire Cntv. Gi-oe 96% 

Hertfordshire C.C SUM 88% *■. BAipc 
T 975-7 7 97 G%. 6>«C 1985-67 87% 

Huddersfield Can. 5 Upc 91*4 
Islington Con. 9140 c 105': 

Kent C.C 5 ':pc B9'«. G':pc 94%. 3Unc 
106': 5i- 

Lanarkshlre C.C. Gnc BfiL. 9>pe 109': % 
Leeds Con- 7 ':pc loo'.® 

Liverpool Cpn. 3>:DC 38 1;® %® 4 ®. 4 A. DC 

95® SI-PC 1971-75 94 I*. 9%DC 112ii® 
Manchester Cpn. 3pc 12<A 5>4PC 9314. 

Gpc 98 >4 % 

M'tldlcsex C.C 4 pc 98>a- 5 UPC 84% %. 

Gl.pc 941, 5** 

Newcastle-upon-Tyne Con- Gpc 94'-® *» 5>> 
Norfolk C.C 5':PC 99"*® 

Northampton Con. Bpc (Iss. at £30 Pd.i 
31"* % 

Nrrrlnuham Con. 6 'idc 95': 


Oxford Cpn. 7 Gpc 9B-'j® % 
Con. 6 dc 99 


P'isiev 

Plymouth Cpn. Gpc 99® >*-® 
Portsmouth Con 3':DC 70*4® 
Salford Con 5 >-dc 74 1*® i- 
Somerset c C. 5 pc toaeP 
8m-M|»fl*lgit Cpn. 7*4PC 10* 
Southwark Con. G'.pc xd 86% 

" “ r c. 91.1 


StaHorrshlr- rC. O'.nc Ilf® 
e-i-l nn C.C. Etc 941;®. 7A4PC 99*: 
c — ... L.-H Cr- S'-nc 85% 

Walsall Cun. 9»ipe 111 


"r'wr Con. TLne 99 


Gpc 97**® *i>-. GLpc 


W*-wiekshirc C 

94*4 

West Bfcwn. Cnn. 7ne 98 
West Rid 1 — *"C„ q*.«r 94 T, 

SHORT DATED BONDS 
FREE OF STAMP DUTY 
Sm Bonds Rasingctnkn. Kings Lynn (Red. 
lorn. *71 » £100.167® £100.162® 


PUBLIC BOARDS. ETC— U.K. (IS) 

FREE OF STAMP DUTY 


Electricity G':uc B8U® 
M*»re Wafer Sue 39% 


Agricultural Mori. BpcDb. 77. SNoeDb. 
F-1. 7',pcDb B9i>. BocDb. 13% 
9'jprDb. TOG'-. 9':orDb. 1981-83 
107® DO 19P3-B6 1 0F*-® 

SUBJECT TO STAMP DUTY 
Port of London SocLn. 31 2 
Agricultural Mori. Coro. SneDb. 6? 


Allied 125P) 128% 7 6>i 6 7% B. Did. 
1250) 1130 7 3. 5%PCpr. 65*. 7i!OtPf. 
B8*t 6t. 4 | 4pcDb. I979-B4 64>! 

Do. 1970-75 861*. SJaOC 7ZS 
Amalgamated Distilled Prods. <10p) 42 
Bau Charringtor [25P) 129':® 9® 9 8% 
7';. 4 dcP| 46% 4: 7ocPI. 78 % J- S %DC 
Db. 1987-92 471 «*- OUoeOb. 1977-79 
1001:9. Da. 1987-92 980 U 6 % 5A>. 
4iincLn. 55% 4-*. SkpeLn. 92. 7*t0cLn, 
88k® 9V® % 0 6*t? 

Bass Charringtan 7%pcLn. 84 
Bell 4pcDb. 39': 

Beddlngtons C2Spi 113® 12 
Border (Wrexham) <25 p) 879 
Buckley's (2Spj G2 
B ulmer (H.P.I (25B) 100® 100 
Burton wood (Fenhaws) (25P) 82 80 
Cameron iJ. w.j i25p) 162 
City London 20ocPfd. 193%®. DM. <25 pi 
1151-® 14% 18%. GotSndPf. 62% 

Clark CM.) {Hldgs.l (25p) 970 
Courage CZSd) 1189 16 17 19 18 15. 
3iaPcDb. 51%® 3*-. GlaDcZnd&b. 78%. 
7'aDcDb. 84. 6%B<Ln. 71 <t®. 9%PdLn. 

158. 10l;PCLn. 112)4 % 

Distillers (5&pl 151 lj 2% 3 ‘a 3 4>: 1 4 2 
501:1 S. S'jpcLn. 57 U. lOhDCLn. 
1121]® 12®. Do. £65 pd. 76%® 7® 7 
'it i- 

Glcnllvet Glen Grant (2£pl 122® 

Greenall Whltfov r25a) 170® 6B® 

Greene King 545 

Guinness ?A.t r 25B) 177 6 5 4. TOacUi. 
C£25 nd.l 32% 

Hardv's Klmberlov 4ncDb. 40% 

Highland Dist. f20p) 168 
Hull <2501 193 1 

Intnl. Dlst. vintners (23 d) 66 4 5 
Inveraordon Disc (Hidgi.) (25 p) 32 
Macallan- Glen II ret I2 Sdi 145 
Marston Thompson Evcrshcd <29 p) H4 
Scottish Newcastle (20p) 94 31 - 2>- 1 4. 
51;pePf. 641.. GAiPClstDb. 80%® %. 

7%KlStDh as® u 
South Atriran Breweries <RO-20' 71 % 

South African Distilleries Wines 148 
Tom a tin Distillers (25o> 910 1 
Vauv Assocd. 360® 550 8 GO 55. 7pcLn. 
116 

Watncv Mann (25 di 147'MP 7 G'j 7% G 8. 
51 .nr 2 n.iPf 61. 3%prDb. 38%o. 4%ocDb. 
1978-83 66 <4. 7pcDb. 85. 7>«pcDb. 

86*4. 1 0 i;OCDb. 112*:. 7 1.DCLn- 82*4. 

FtJcLn. 90’4® % 

Whitbread A <Z5"i PGI-O 54 S E 1) Ri, 
4I-. SbacSrdPf. 63':. EocSrdPf. 68. 
4 l.ocOb G4I.A 6>4prDb 1947-02 70%. 
n«. 1PR4-P7 841) 3. Tnctlh. RZ% 7%PC 
Db 97. 7'4DcLn 19R6-91 R4'i® Do 
1995-99 80% 7*40CLn. B8%1® 9%® % 

%. 9orLn 98':®. f 01-PCLn. 114® 
Wh'tbreatf Jiwesrs. 262 
Woiyerh* moron Dudley (25 pi 162® 


STOCK 
from the 


EXCHANGE DEALINGS 
Official List for Oct. 11 


Monday. October 11 
Friday, October 8 .. 


13.002 

11,9U2 


Thursday, October 7 

Wednesday, October 6 


1U82 

11,628 


Tuesday, October 5 
Monday, October 4 


11,206 

12,226 


CANALS & DOCKS (S) 


Ba'lpy (C. H.i i5pi 3% 

Felixstowe Dock Rly. 231 30 
Manchester Shin Canal IttSiiPcDbl. 33 


COMMERCIAL, INDUSTL, (7,417) 


A— B 


A AM. (25nl 141® 3*i 2% 40t 
A^B. Electronic Camponents (25p> 129® '30 

A.D. Intermit. i25pi 88*- 9. 7*4PcUnsec. 
Ln. 1988-93 87 

A.D.M. Business Systems (5 pi SO':® l 50 
49 

A G.B. Research UOpi 108® 

A.PV. Hidgi. (5 dpi 223 20 5 
A.V.P. Industries l40ol 145 8 9 7 G B'; 
A.W. (Secs. l nop) 64H 5 6 3'; 5>a 4 2 
I, 7 60 

Aaron ion Bros. (25pi 31 B® 15® 

A herd a re Hldgs. iDpcUnsec.Ln. 90® 
Aberdeen Construction Group (25pl 101 
Abern Services (lOp) 64® 2 
Ab'-rtliaw Bristol Channel 
Cement i25p> 144 3 


The list below gives the prices at which bargains done 
yesterday by members of the London Stock Exchange were 
recorded in the Stock Exchange Daily Official List. Members 
are not obliged to mark bargains except in special cases, and 
the list cannot, therefore, be regarded as a complete record of 
prices at which business was done. 

Bargains are recorded in the Official List up to 2.15 pm. 
only, bat later transactions can be included in the following 
day's Official List No indication Is available as to whether a 


bargain represents a sale or purchase by members of the 
public. Markings are not necessarily in order of execution, and 
only one bargain in any one security at any one price is 
recorded. , „ . 

The number of dealings marked In each section follows tbe 
name- of the section. Unless otherwise denoted shares are £1 
folly paid and stock £100 fully paid. Stock Exchange securities 
are quoted in pounds and fractions of pounds or in new pence 
and fractions of new pence- 


t Bargains at Special Pricos. A Bargains done vrttB or betWMD non-members, O Bargains done previous day. I Bargains done wttn members of a recoentacd Stock 
Excnangu. + Bargains done for delayed delivery or "no buying-in,” 4A— ^Australian: SB— tBabanuaoi SC— SCaDadian; SHK— SHong Kong: SJ— SJamaJcan: JMa— 
SMalayan; SMe— ^Mexican; SNZ— SNew Zealand; 5S— SSlngapore; SUS— SU rated States; 3WI— SWeat Fn8 W T 


Briiirt- American Tobacco (Reg.) (ZSdi Oof and (Geo.) modi i7t- in 
331';® 2(®1« 3M» 26t 6 fl'i 7':9 , D?n“dK)n Tml k V'l? ‘ si® 4 

G 9 %- 7 prtin?' B 5 S M *' B PC2"«»W-|o «w®d 4 Hld^s. ( 28 p) 89 ® 


British AihgiHun Total ten Invests. I0';pe 
Ln. 110%. 9'mcLn. 149% 50 
British and Canadian Investments 125 pi 225 
4 

British AnunI Engineering (Spi 41 *-® 
British Benzol Carbonising HOP* 54':® 
u 4 S'l 

British Building and Eigg. Aaps, fZSsi 43 
British Car Auction Group HOP) 82 1 
British Cotton Wool Dyers Assn. (25p> 22. 
apcistDb. 39 


British Dredging i25p* 83® 2'- 4 3 
Enkalon ( ~ 


British Enkalon (25 pi 81 <i SO'i 
British Home Stores (25pi 239® 8 9 7. 
S'lwrOb. 891; 70 

British Industrial Hldgs. (10p) 26% 7U *, 
7. BpcLn. 67 

British Insulated Callendor's Cables (SOpi 
’BO 88 7 9. 6';pcDb. 83%®. 7pcOb. 
84® 3*1 4% 4. G'JPCLn. 11 B® 17'i 16. 
7%pcDb. 90 %® III 1 
British Leyland Motor Con. CZ5ni 47® 
6':® 7%® 6%® 7'; U 8 1; 7% 6% 7 8% 
7%t. GpcLn. 57>-. 7%pcLn. 73% 3 %. 
EccLn. 77%® lj 5 
British Lion Hldgs. I25p* S9'-® 

British Match Ccm. I7t« 2 Vo 3 
British Mohair Spinners <25p> 29i- 
Brltlsh Oxygen (25ol 64 3'j 4 1; 3t 3. 
SLpcOb. 81 80%. BhocDb. 1936 990. 

B'jpcDb. 1990 98%®. lIpcDb. 116'; 
British Printing Cpn. (25 dI 30%® 29', 
301, 30. 7*lPCPf. 45. 7pcDb. 89 8'-pC 

Ln. 68® 

British Relay Wireless Television i25p> 41 


British Rollmakera Cpn. I25p> 37 
British Ropes i25pi 105*;® 4% 6 3. G%PC 
Ln. 67* 8. 10%pcDb. 110 
British Shoe Corpn. 6%pc3rdPf. 718 2® 1. 


USh Sldac l50pl 35 7 
British Steam SMClaltles iZOpi 90 
British steel Constructions (Birmingham) 
(2 5pi 8% 8. BhPCDb. 43 5. 8'vcLn. 


Portland 


Acraw I Engineers i (2Sp) 212. A C25pl 
2110 B 14 12. New A 214 12 


COMMONWEALTH GO\T. AND 
PROVINCIAL SECURITIES (63) 

REGISTERED AND INSCRIBED STOCKS 
Australia 2i-pc 861,0 6 V 3oc 1972-74 
91%. 3 PC 1975-77 B1 3%pc 92%. 

S'.-Pt 1970-72 101% S'-PC 1973 100%. 
5NPC 1975-78 888 7’, B. Sl.-Pc 1977- 
19B0 86% 7%:. 5l’Pe 1981-82 Bl '* %. 
Gpc 1974-76 94'rti ’.t %. Gpc 1981-83 
86", 6dc 1972 100-% "i 8 
Jamalta 8%orLn. ®l"i 
Mauritius B';Pr 901. 

New Zealand Sdc 80S. 3':dc 65. 5':nc 

97 Gpc 1976-80 87% 6 PC 1972 

I02’ , » i n 37.Mths® % % "i*. 7%pc 8BV 
7i -oc 94 %® ", 

N Rhodrsl.i 5 pc 67 Gpc 1978-B1 G9 
Nyesaland 5 pc 66% 

s Bhnt»"«la 21-PT 63 60 59. 3%Pc 1980- 
1935 47 4I-IK 19B7-92 50. SpC 50 


COMMOV1V*“%T.TH corpn. 

STOCKS CO 

Seulh ATItl IRePUMICI 9':pc 9S<1|« 

So-uh Afnca (Union' 3i ; pc 96%. SljDC 

92%: 

FOREIGN STKS., BDS.. ETC (18) 

COUPONS PAYABLE IN LONDON 
Chinese 5 bc Gold Ln 1913 (London issuei 


Grr-V 6pc5tnbili*«lnn Stp Bds. 1425 
lAssri with Artpet Cert.' SB0%:8 
FPn Bds 1455 S90%:® 6ncPubUc Wks 
Stf, Ln 1925 I Assn with Accent Cert.) 
<SpO%:ri SllqFdgBrt* 1965 SflOM® 
Hungarian 7'.-PcBds 1924 l with declara- 
tion i 34 1-8 Db iAsmI in Londqn 1998 
seltlrmetU 29%m 
Ircl-md 9 'iprtk 13 i< 

Japan 4oeLn (^nfxcedi VI 62':® 3'r®. 
6l-r 1983-86 79’:® 

Roumama 4bcEx! Ln. 1922 <5tPd Bands' 


• Plan A Int. now 


San Paulo 'Stale c4l 
I'-ec' 44 

Mob 'I Oil 5 %dc Deutsche Mark 89 '« 


U.K. AND COMMONWEALTH 

RAILWAYS (24) 


Cxe.riJ-’n P’fhe i P«f renl*-'* M,.Wni, 
Names' ISC25' VC13%®P G2S 30: 2t. 
4pcP1. 56 5 7 Gt m m 0 Ff lSC3' 99 •; 
B-; JpcPerp Db. 42'-® % 

New BiunsW'CS 4ocDb 40>- 
Ontario Ourbm 5ncDb 50 
Si Lawrence Oltawa 4pef stMcrt.BondS 
i-e rnei 

Wile Pass Yukon Shares of no par value 
460 


FOREIGN RAILWAYS (2) 

AntpfaQiSta IChllil Bolivia 5 PC PI 29':® 7® 

BANKS &■ DISCOUNT COS. (459) 

Alexanders Discount 323 S 2 
A'len Harvrv ROSS 550® 65 
Allied Irish Banks 505 
Australia New Zealand Banking Grp- 263 
7 70 2: 2 1 
Bank or Ireland 405 

Bank of Montreal (Recognised Marking 
Names' i1C2! 7 BO 

Bank o' Nova Scotia (RccDorriied Marking 
Names' ISCS' 322 5 9 
Bank or Scotland 525® 20®_30 20 6 32® 
Barclays Bank D C.O. Safe 2 SB 
Barclays Bank 590® 2® B2® 84 G M 90 
801 7B 91 85 BiaPCLn. 94'.® i ; ® I- 
*a 5 4% 

British Bank Commerce i2Scl 104% 4 
Brown Shipley Hldgs.^515 
Canadian imperial -Rrnsd Mkg. Nmsi 
hC2! ’1 W® 64* 17 15 
Cedar Hldgs 20oi R2': 

Cmse ManhAttan iSUSIS'j' 25% 

Cpmmert'al Bansing Sydney ISAS, lOO 
Firsl Flesburv Tst. iSOp' 36® 90 8 40. 
5--iDCLn, 45® _ 

Gc-rtard National Discount £10%*® %* '■ 


Guinness Mahon HldhS- {25Bi 1*2 13 10 
Kambros l£TO £2.50o rid 1 34® 75c 

5750 33 75 A G4® 2®_ 7pcLn 82 
H-fl Samuel Gro i2Sdi 1380 4 30! 6 5 
2 8 7 Wrnts. to Sub 22 BpcLn 89 % 
Hongkong SnanQhai Bank (London Reg ) 
SHK25< £15%* "i* ":i' % «6 IS'*. 

■Ctfl. Refl-i i5HIC25> 18% 

Kcsvcr Ulfmann Hldgs. 525 15 
Kmg Snaxsan SSS, . — , . 

Klrmwori Benson Lonsdale (2 Sd> 137 
Lievds Balsa Intnl 33S 6 
Lloyds Bank 538® 97t* 82 5 6 78t 80 
76 84 

Lombard Banking 5oc2ndPf. 55® 7 
London County Sees. (25o) 196 5 
Morturv Sees !2S0) 1850 1! 1 B 
Midland Bank 5250 22:0 l! 2 1! 6 2i 
4 SO 21 1 18 


Ada 'Halifax' (5pi B 7% % 

Adams Butter flOo' 21': 2 
Adept on (20pl 103%® 100 W 1. 8tPC 
Unsec. Ln. 105': 

Advance Electronics 10%ocUnsce.Ln. 100 
Adwest Group (25D1 18Sb® 8 7 9 
Aerlallte (25 pi 103 2% 1 2. 

Aerllnte EJrann Teoranu 10>:DcDb. (Iss. at 
par. £25 1 S5UO 

Aeronautical Gen. Instruments (25p> 39 8 

Alrhx Industries Non-Vtg. (20pl 60>t® 600 
59(1 60 i< 

Albright Wilson <Z5pi 27'? 7= B 

Alcan Aluminium (ll K > gpcUnsec.Ln. 97 >s 

Alexanders Hldgs (5D< 14 

A'len (Edoarl 300® 298 

Allen (J. J i 7%pc2ndPf 66%® 6 

Allen iW. G.i Sons mutant <2 Sdi 89 5 6 

Allied Colloids Mnfg iinai 128. New 128 

Allied Farm Foods BecDh, 89% 

Allied Insu'ntors (25ol 27® 

Allied Invests (5o) 29 31 27': 9'- 30 
Allied Polymer Grouo (25ni no 79': BO'* 
A'lled Suoollers (50e) 264® 5 3 4 2. 

FneUnsec.ln. 73%. 6**ocll"sec-Ln. 76% 
A'lled Texril- Corunanies '25p1 67® 
Allsoeeds Hldns. (25o> 46l- 
Amal. Power Enong. (25 d 1 52 1<i 
Am il . «»ore« (5pi 3'*® 

Amal. Transport Services <5pi % % 

Amey Group ?25P) 3 107t® 9*t« 6® 9 10 

Anchor Chemical <2Spl 76 8 S 
Anderson Mayor 93® 4 90 2. 7%PcUns. 

AndertoivForco Indutts. *25p> 90® 2. 

AnoRa U Tcieviilon Non-Vta. A t2Sp» 153 7 
Anglian Food Group (lop) 43 
Anglo-Swlss Hldgs. (25p» 40 36 
Anglo-Thai Corpn. (25pi 152® 

Angus Restaurants (Sp> 72 

Annfteld Hldgs. '5pt 18® 'a® '*»% % 

AnpJevard Group (25p) 94 6 S. 8pcUns. 
Ln. 1101 

Aouascutum Assocd. <§P> 30 
Arbiter Wnston (2 Sp) 69® a':970 
Armttage Shanks Gp. I25pi 114 16 
Armstrong Eouipmeht UOpi B8ij® 92 4 
1 '; 2*i S 90 

Army Naw Stores (SOpl 224® St® 6'! 6 
Ashe Chemical <5pi 42';® 4': _ „ 

Assocd. British Engg. (JZ'-pl 8*. /PCPf. 
56% t 


British Sugar Coran. 355 GO 
British Syphon (20pi 182 
British Tools Pressings (25pi 12% 

British Trimmings (Hldgs.) (25 p) 36 
British Vending In:;;. ilOpl 300 
British Vita (25pl 262® 

Brittains (25pi 29 7% 8>: 8. 10 %pc 

Db. 100% 

Britton (G. B.» (Hldgs.1 <2SP> 27® % 
Brockhduse (J.) 220 ® 3® 18 
Broclrs Group (10p) 178 5 8«r 7 9 6 
Brooke Bond Liebig B (25pt BO >r® 1 1* 2 
1 7ocl/nsecd.Ln 123'^B 2'<® 3 It. 5%PC 
D6. 76'-. 7%pcUnsd.Ln. 87%: 8% 

Brooks ventilation Units (20p> 6Z 
Brothertiood (P.l (50P1 99 
Brown Tawsc (25p) 71 70': 

Brown Bro. Albany (20pi 187 6 
Brown (□.) 5>;pcNawPf 37® 8 % 

Brown CJ.) 1 MO 71 lj® GO: 71 69 70. 
6'ipcDb. 71 

Brown Mu* (ZSpi 125®. 6BCPf. 53 


Douglas (Rk M.) (Coirtraetors) (25p) 

Oouttgii (25PI 5G Bi* 7h 7 *h 
Dowdlng Mills 15P' 44% % 

Dow gate Gen. Invest. (Spi 13%® 14 
□ownmii iG. H.i (50 di iso® s6 


Dowty,G|.^50p^13^u'B.' 7pcLn. (Ptly. 


.P0-* 1^ 


nignia. 1 to* J-j i 

°rnkas (agpi 216. New 22 O® fi is IB 
12 14. iqocPtlyCnv.Ln. IIS 14 12 11 

gS7s,'| le iO agpnances (lOpi 29 it 8 

Ductile Steels <25 p'i 196 
Dutnv Bltumnstlc (10p) 14% 

Dunbee-Combex-Marx (10pl 90® 3 

Dunhiu ia.i hobi lie 

HIWS- 15001 139 9i "43 40 38. 
££• SU, SilPelstOb. 89 i a . 6%pe 
2ndDb A 8p% 79i] 9. 7pc2ndDb. 62® 3 


.2 if SocLn. 85% 7' 
unlo 


Dunlop Tcxtiies 6'*pcPt. 72:# 

Dunster (J.l (25p) fl® 30 ® 3 2 6 4 

Du port rZSpi 62 %® T- 

*WrSST?SJff-«r*" 920 890 90 2 - 


E— F 


EMI (50p) 158*2® 71j® 5 4 3 61: 4% 32 
6 7 S'J- .5%orPf. BINS®. 7pcLn. 81 W. 


B^pcLn. 10^%®1QI;®~ 9 1 g S 9% BJ” 


Ea«. Lancashire Paper Mill 7'ipcLn' 

H2«^r^ E %r Gp ' **W 133 


Eastern Prod. (Hkfos.l 274 
Eastwood g. B.l i S dI S3 % 4 3 2 5 
Economic Gp. 11 Op) 700 3 


Brunnlne Group L25p) 100 
Bryant Hldgs. I25pl 54® SO 
Buloln (A F.i A I5p) 34® ■: 


Bui Tout) h Secs. 120®) B2 
Bunzl Pulp Paper (2Sp) 91 2® 1® 1 

90 >: 1': 90 

Burco Dean (2Sp) 98':® 9'j® 71 7 I 9 
Bumhelme F order nopi 170 18 17*: 
Burni-AnderSon II Op' 4 3 

Burrell (Spi 11® 10% % 

Burroughs Mach 3%pcUnsecd.Ln. 97% 
Button Group ISOo) 228 20. A (SOD) 
220® 18 17 16 15. 4pc1stDb. 80%. 
6 iiPClstDb. 79. 7pcUnsecd.Ln Bl %. 

B5 *- 9%pcUnsecdLn. 

101 %® % . 2 

Business Computers (lOpi 39 Bl; 9 6 8 
Butfln*s (5p) 17lj® 18:® 17% ifi 17*s 
Butterfield- Harvey (25 p) 48 
Botterlev Eng'g (lorn 9c® 20 3:® 2>i:o 
901:10 5® 1® 90:*® 1>i 2% 2 1 3 b. 
lOocUnsd.Ln, 115® 

8ydand (25p) 32 1 


C— D 


C-ELR. Jersey (Hldgs.) (10e) 34*:® 4® 6® 
<rO 5':® % 6>i 4i; 

C.C L, Systems (10p) 39 
Cadbury Schweppes <25pi 88*3 8 7 B>>: 
74. 5nclstPf. 57>M>. 7%ocUnsecd.Ln. 

Caltvns rsop) T33 8 7 
Calster Group (lOp) 41 40 
Campari (lOpi 174 2 n 3 1 
camrex (Hldgs.) (20p) 199® 

Canning Town Glass Wks. (25p> 59 h 60 
Cape Asbestos MSp) 142® 40. 7%pcU. 
76 At 

Capper-Neill (lOa) 31s* i 2 30 


Caravans Jnt. (20pl 75‘ 9i.^7h 9 


7*lPCLn. 


New 


Assocd British Fgpds_C5p)..87 | ^J^7 C| |s- 


7%pc0b. 84. 


6';ocDb. 84. 

Uns.Ln. 200 __ . ...... _ 

Assocd. British Maltsters (25P) 113*;® 2 
St l. 9 6 7 10 12 6*: B 
Assocd. Dairies f25p) 325 3 6 7 
Assocd- Electrical Industs. 6ocDb. 79 %® 
60 

Assocd. Engineering (29P) 82® 5® 3- 
6i;pcDb. 80® %®. 7'.*PcUns.Ln. H7® 7 
Assocd Fisheries (25p) 39': 61 GO. 7%pc 
Ptlv.CanvUns.Ld. 76® 

Assocd. Food Hldgs (2Spi 920 2 5 4 

Assocd. Hotels i25oi 212 

Assocd- Leisure (3p> B‘:®10': 9': 10% 9. 

7 ';pcCprv Uns.Ln. 1989-94 36 5*: 
Assocd. Newspapers Go. (25 p) t44 3 2 

G 6'jpcUnvLn. 59 

Assocd. Paper Mills (25 pi 21 
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ADVERTISEMENT 


A booklet on 
Merchant Banking 


KLEINWORT BENSON, the 
London merchant bankers, have 
brought out a ‘JS-page booklet, 
describing the complete range of 
services which a merchant bank 
provides. Copies of the booklet, 
* Financial Productivity, or the 
art of using a merchant bank * 
are now available from 
Kleinwort, Benson Limited. 20, 
Fenchurch Street, London, E.C.3. 
(01-626 1531.) 
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Naroren Shlpstonc Intnl. (20 d) 125% 
Normand Elec. Hldgs- OOpi 52% 

North (James) (ZOpi 55 7 
Northern Dairies I25p) 125 
Northern Devs. (Hldgs.l itOp) 129® 35 4. 
New 134 

Norton iW, E.) (Hldgs.) (9pi 10% 

Norvic Shoe SpcPf. 45 
Norwest Hoist (25pi 77. 6ncLn. 75% 9 
Nova (Jersey) Knit >20p) 2*n 
Nu-Swlft Indust. (5p( 930 50 3 90* 
Nutftall's (Caterers) 7ocPf. 50 
Nuttall (Wllm.) Transport asp* 48 


O.K. Bazaars Cl 9291 A (R0.50) 368 70 
Ocean Wilsons (Hldgs.) i20pi 46 4* 

Office Electronic Machines (25p| 100 1 
Of rex Gro. >20pi 184 
Oldham Intnl. (5pl 34 %® % 

Oliver Pall Control GocPf. GO® 

Ollvea Psovr Mill (20ol 39 
Osborn tSamuefi i25p) 69® 8 
Oxlev Printing Grp. aspi 23%® 

Ozalld (Z5PI 241 40 


Paradise (B.) (IOp) 21® 

Park Cake Bakeries (5p> 14% 13% 14% 
Parker Timber Gp. (25p> 61® 

Parke r^Knoll A (2501 570 6® 

Parkinson (Sir Lindsay) (25p) 218® 20 
Parsons (F. J.l (IOp) 49u> 9 
Paterson (R.) Sons (25p) 66® 

Pareraon Zochonis A Ord. (SOpl 320. Bpc 
PI. SB® 

Pauls Whites (25p) 40. SiiPcPf. 57 
Pearson Longman (25p) 142. BpcLn. 86 
Pearson (5.) Son (2Sp) 246%® 7® 6 5% 7 
Peefer-Hatteraley 05 pi 336® 5. 7pcLn. 
102 

Penguin Publishing (ZOpl 412 
Peridns (Dorothy) (ZSoj 162 3 1 
Peters (John) (25oi 162%® 2 6 
Phi I black (50p> 114 

Phlllm Ump Hldgs. (FI.101 500® 2® 493 
500 3 

Philips Finance 5%ocLn. 79 80 76 
Photo-me Intnl. (50 d) 62 4 
Photopla Intnl. (25ni 93® 5 3 
Pirkerlno (Edgar) (10nl 152® 2 
Plrkles n»m.1 (lOo) 13% % 

Pllklnoton Bros. 313 14 15 13: 14* 
Plrmrd (C. W.) (25 d) 79 


PUxton's (Sea rbo rough > _(25p) 1 21_ 2%^4^ 


Pleasurama (So) 50 1 2 1 % 3 501! 

Ord. 49® 50 
Pleisev <50°1 124*® B# 2 4 3 5 6 1 2%. 
7%pcDh. 84%® 5® % it 
Plwsu nopi 107 ® 4 7 
Polymark HOo) 9% 10 
Pontln's (lOpi 29%® %• 30 % %. 7pcUi. 
112: %t 

Poole (Thos.l (Sol 8% 8 
Portals Hi-TOs. SocLn. 137% 

Porvalr (2Sol 16® 17 „ „ 

Powell D'rffrm (50pi 137 % 8%. 43*pcPf. 
(SOpi 25 

Power Tool Specialists flop) 43 

Pratt (F.I Engineering Corpn. SpcUns.Ln. 

PrHS IWm.i Son (5p> 59® 8® 9 % 8% 
Prastme Group (ZSp) ,185 4- 
Prif-rtte (lOoi 47® S 6 7 „ _ 

Pritchard Oeairars (Hldgs.) (5p) 46%t® 7. 

pSwietors " trf ^Hays Wharf 355 4. 6% pc 

Db.. 77 


Sketehlov A asn) 108 7 


Smith Nephew Ascd.t1 Op) 6 9% 8% 9 
smith (David s.) (HMgs. 1 czopi 61. 
Smith 4E. H. P.l Uftl 


Smith «W. H.» M (HWPS.) A 521 J 2. 

B ( 20 n> 101 fc 5%DCLn. SOU 1 VT 
Smlthheld Zwoncnberg Grp, (IOp) 42 1 
Smith's Enterprises (Glam.* U5p) 142® 
Smiths Inds. iSOoj *•* . 5* i 1 

S.A. Tgrbanite Mira. Rednipa (RD.SOi 30® 
South Mills 'Text lie* 1 I25P) 15 
Southend Stadium Ptd. tSOp* 94 
sairn. Can. (Hldas-* *Sd* 33% 2 
Sairthcna-Evans iZSpi 126® « ■ . 

Spear Jackson intnl 1 ZS 011 5Z 
spencer Gears, 'Hldgs-i 'Spi ib 
S plllers i25p' 57 %® 6 % 7% 7 8 6 8 % 
Spirax-Sarco Eng. '25pl J 1®. Th _. 

Sdrclla Gra. (20PI 55%® »%® 7. 7%pc 

Soracriey ^CCharlesi lnds. OOP* SS^ 

Staffs. Potts. iHIdBSI I 2 S 0 I J90 87 
Staflex Intnl. <25oi S2% 1 % 

Standard Tvre (30 pi 161® > 

Stanwofid Radio HOP' 25 6 % 7 
Startrlte Eng. Grn. i 20 di 60 
Staveley Inds. 70 % 69%. 7%pcLn. 1986- 

1991 64 3%1 . _ 

Stead Simpwn A 233_7 

Stecf Bros. Hi/tgh. isop) US , 

Steel Grp. iZSP' 147® 8 't® 50 *. 
Stcctley i±5p> 160 „ M . 

Steinberg Son* (London S. Wales* A N- 
vto. riOpi 52 %B _, c _, 

Stephen (Alexander) Soi»f2Sp) 12 
Sterling industs. Si’DClstPf. 35* 

Stewart Plastics rtSp> 51% m 

St Ig -rood (Robertl Group (TOBi J01%» 

14% 14 10 15 15 12% 13% H% I 3 
15% 10 % 12 18% 17 
Stoddard Hidos. ( 2 So) sis 

Stone-Orl (25 pi 98 ... _ 

Stonohlll Hldgs. aSM 960 100 2 
Stone- Platt Industs. ( 2 Sp) 69% 70 69 
Storey Bros. (ZSp) 51® %•■ 49% 8 % % 
Slothed Pitt 62 

Stowe Bowden HldOl- (IOp) 6 % _ 
Streeters Godaiming (IOp) 89® 7 


Strang Fisher (Hli 


30) 74 


Stylo 'Shoes (2Spf 55%A 5^) 4%. 4 


Suburban Pro*. Store* 3pcPf. 32S 
Sumner (Francis) Eng. 5%pcPf. 18% 
Sumnc (C. M.) aop) 45® 

Sutcliffe speakman (25pi 58® 9 8% 8 
Svrnes (A. E.) I25p) BO 


T— U— V 


SVpCDb. 


T.P.T. UOpi 46% 

Talbex (Spi 6 

Tarmac (SOpl 237® 6% 9 8. 

1 gag-94 sou® 

Tate Lyle 143%® 3® 1%® 1 3 1 % 40%: 
391 42%. 8%PCPf. 72%0 30 7UPC 
Db. 85 4 %. GkecUnacc.Ln. 7S%® 7 
Taylor Hartley Group (15 p) 17 15% 
Taylor Woodrow (25P) 334 8 5 
Tecalemit (25 p) 102% 1 
Tel elusion (25p» 255. A (Non-Vtg.l 

(25P) 243 

Taiephtme Rentals (2Spi 3X7 
Teller (IOp) 47 1 - 7 

Tosco Stores CHIdps.) (Spi 76 7% 7 %i 

Textured Jersey (IOp) 1380 40® 37 9. 
New 136 

Thomson Ora. (25oi 84%® 1 : 80t 5 4% 
5%. SODCPf. (250* 67. SpcPf. 71* %. 
3 DC 1st. Ob. 39%. 7 UPCLn. 65%: 

Thorn Electrical Indun. (25 pi- 435 3 2 1 
4 3%. A (ZSpi 434S® 45 6 1 3 30. 
5pcLn 1 42® 

Tiger Oats National Milling CRD 243 
TUon 73 4 5 6. New 730 5 
THhury Contracting Grp. 205 199 
Tilling (Thoi.) UOpi 132 % 3 IS %. 

7UpcDb. 86 U« 6 % ■* 

Time Products (10 p> 43® 

Tlssur Michels Htdgs. (lOoi 23 U* %« 4® 
% 4 % 5% % 

Tltaghur jute Factory 40 2 
Tlzer (25p) 59® 60 
Tobcnoll (IOp, 46 
Tomkinsons (Hldgs.l (2Sp) 1 T4 


Tower Assets (lOpi 45% 4% 6 5 % 4 % 
(HldgsL.) (20p* 


T ?SO® l j emI,aY Mlllbourn 

Tranmer Grp. (IOp) 88 5 
Transparent Paper USp) 2B 
Transport Chemical Engineering (TOpi 28% 
Transport De*el. Grp. (25p) 91%:® 3%o 
1%® 3 2% 1% 

Travis Arnold '(25P) 146* 3® 50 4 3 
Tremletta (25pl '165%® 6%® 60% 60 A 
3 1 % 

Trlanco Grp. (3pl B%® 

Trlcovllln flop) 51® 

Trident TV A N.-vtg. Cl OP) 70% 70 69 5 
Triplex Foundries Grp. (25p) 82 
Triplex Hides. (SOpi 134.6 
Troydale inds. (IOp) 16. SpcLn. 60 
rrnscon (2Sp) 27% 8% 

Truxr Hsuses Forte (Z5p> 121%® 2t« 1 
3 2% 1% It. 7.25PC1 stDb. 84%. 7.B75 
PcLn. e*\. S.75pcLn. 1TB%« 17 18 
Trutex (25 p) 205 200 1 
Tube Invest 4471® 50 44 8 6. 7.7ncLn. 

84. 6'ipcLn. 112 
Tnnnel Cement B (50p> 193 5 4 
Turner Newall 184® 5 4 6 3% 4% 2. 7 pc 
Ln. 798®. g.ipcLn. 97%®. 10-%pcLn. 

113® 

Turner Mftrg. (ZSpi 80 
Turner (Rav> Gra. (20pi BOt 
Turriff Con Cr.ro. (ZSp) 50® 48 50 
Twvfords Hldgs. (2 SdI 129® 


Jersey - External Tit 12 Ph® 20 1 
J easel 


Ski. 'ZSpi 268 SB. 

103® 8- 7%dcP#. 80® %* 

94% 1* 

Kniton inv, OOpi OS 


Wn 3l; B s ^ ft'" 






Lfew Debenture Cora. (25p) 128.7 
Llovds Scott. tZOp) 109® 10 9% 
London Bombay Utd. (5P) 57 91 90 88 


Lubok Inv. (2%pT '* 

Mori Inv. C10e) 


Mctuntlle Credit 


218® 9 8 10 11. 

TUpeLn. 196t 90CUi. 163 . 

Nontyglo Blajira Bit*. - «P* 33'dS 4® 33 
8 '- 9 40 35% 9% 7 8 6 7% 8 6 7% 4 




rn 


-.a 


6% 41 
Raid 


Inllll. (4W9-) (IOP) 1280 8 .30 25% 
7% 9% 9. 9DCLP 110, 

Refuge Secs. (IOp) «» 8^7 70 
River Mercantile 125P)172B 2 1 
Scott isn Australian i80o» 22% __ 

Slater Walker See*. (S.A) tRO. SO) *97 
Third Mile (ZSpi 40 19 
U.D.T. I«D) 219 18 20 . 

Vovasseur (J. H.i asp* 16 * ■ 

Wagon FUnnce Cpn. *25P1 1*5 
Western Credit Hldns, *25p) 81 2 bo 3 
Western Selection Dev. (ZOpi 35% 


1.4 M 


GAS (12) 


imp. Con ti nental Gas Cap. Stk. 450® 77 

80 76 9. 7PcUirac<.Ln. 123 


INSURANCE (279) 


Blackburn Aaaur. £11% 10% 11 
Bowring (C- T> asm 499 SAGS. 
5ocUnsecl.fi. i32%* 3 


Britannic Assur. (Sp* 242 U 7 


CommeKlal_Utiton Assur. J2 Sp> 


8 6 . 


nsec. 


2n. L 92 J* % 

Gagle Star Insur. (50 p) 474 B 70 ■ 

Economic Insur. (£1. 2Sp Pd.) 272 s' . ,i;! 
Eflunv Law ufe Assco Soc (5p) jij : | '■ 

cims^HIdOS. 1250) 271* 70 
Fcnehorcb insur NldOf- ClOpi 83® 80. " 

A Non-Vtg. (IOp) 79 BT 
General AKldejt Fire Life As*w. Corn, 
asp) ISO® 80 79 8. 71-pcUnwcLa. 

BBB 7% 81*. 7-%PcUnsac.Ln. 89% . 

Guardian Roval Exchange Assur. a5n! '•< 

28M« 79:® 81 BO -TpcPfr 7|JsJ , *?? 
7pcUnsec.Ln. Ser. A 112.- 7 pcUrhc 1 ' ' - 
Ln. 5er B 83® 21*0.3%* 3 2% i-S I'l ' 
Hammond IL.) (Hides.) (2So> 104® 1 u 
Heath IC. E.i (20 pi >16® 17® 16 11 
18 

Howden (A.i ClOol 184® 2, 

Legal General Assur. Soc. (So) 3484 5 1 . 

2 40; 8 6 9 3 

Leslie Godwin (Hldgs.) (25p) 3700-2 
London Manchester Assur (5p> 154® 

Matthews Wrtghuon Hldgs. (20p) 260 S'. 

9 ' 


-.|i 0 


Mercury Ins. (Hldgs.l (SOpl Z03 164 Si 
(20p) M2 1 1 9 SO 1 


Minet Hldgs: 

Orion Insur. 660 
ffeerl Assur. (5 pi 268® 91 BG 92 4 
Phoenix Assur. (25 p> -268 
Price Forbes I Hldgs.) r2Sp) 305 
Prudential Assur. (Sp) 1809 77; 81 79 ® 
7o .... 

Refuge Amur. B t5p* 175 
Royal Insur, (250* 416® 23® 10 12 n 
5 15 is: 9 7 13 6 IT 1 

Sedgwick Col lira (Hldgs.) (IOp* 210* i< 
Stap leg recn Ins. Hldgs. (2 So) 357® 8 
Stenhouce Hldgs (25p) 82® 

Sun Alllanco London Ins. 527 6 5 
8. 6>iRcUnsec.Ln. 81% ..' 

Sun Life .Aaaur. soc (5o; 175 ® 7 8 5 
Victory Ins. 425 33 . 

Wlpham-Richardson Bovlngttms (2Sp) 250 
1 00 


INVESTMENT TRUSTS (6WJ 111 

Aberdeen Tit. (25 di IBB® 7'sO 11 , 9 
Alisa (2501 105% 6 
Alliance Trust (25P) 214%® 13 % lit. 
4%pcDb. 48% 

Altifund Cap. Shs. (50oi 237* a® fl 
Ambrose Cap. Shs. (25p) 680 
American Tst- (2Sp) 269%® 7 6%. 

t25pl 265 5t. SpcPf. 56 ’ „ 

Anglo American Securities <25pj 95. 4 , 


*.(-• 


.!(( 


U.K. Optical Industrial Hldgs. t25p) 97 
Ultra Electronic IHIdgs.) aSPi 25% 
LnMex Furniture, (loo) 17% 

Unlgate aspi 134% 5% 3%: 6 5. 7%pcDb. 


92% %. 6%pcLn. 76%® % 70t 
9i 11 Bl 


Unilever a5P) 313® 


. . _% 10 8 7. 

6%PCDb. 83%. 7%pcLn. 90% 90 89%: 1* 
%: 


Unilever (N.V.l (FI.121 £10.0® 9 82 9 85 
Union tnternailanal GpcPf. 63% 4 
Utd. Biscuits (Hlriga.l (SOD* 218 16. 8 DC 
Db. 93%® % % 

Utd. Builders Merchants (25pl 133%® % 3 
• 2 *2 


Ltd. Carriers OOP) 86 3 : 6J^ 




Pu'lman (R. and J.l (So) 92 90^5 2 '» 
".Tie Bros. Hldgs OOP* 182 f 5 s « 
Pve Hldgs. Out- Certs. (Reg.' 13 is 


Q — R — S 


Qua! Ilex J25p* 44% 4 % %^ 


1 0hpcLn, 145 7 
Group (10p< 


20 19. 


Greaves Ora. f i0pl 143 

(ZSo) 58 %« 


Grcen-Cbemicals ... . 

Green held Millets OOP) 65® 5 
Greening (N.i Sons rZ5p) 39% 

Green's Economiser 160 5 2 
G roe ml rt Barrett (lOpi 112® 13® 90 8 
9 6 

Greenwood Batley >5 Op) 42® _ 

Griffiths Bentlev <50) 39'-® 8% 
Grlmshawe-W'ndsor (So) 35% 7 
GrlDPerrods <10pl 63® , 

Gross Cash Registers 120 ol 195 6 4 
Group Lotus Car nop) 67® B® 7 9 6% 
G 

G.K.N. 372 69 8 71 66 7 


H.A.T. HOP) 81® 80 _ 

Hackney Hendon Greyhounds ISP) 46® 
Hooen Carrier (ZSP) 246® 51 


. Cummin Engine 3%ncCnv.Uns.Ln. 

| Currys (25pi 278 9- fl'.-DCPf. 69-; 

1 % 1 Cuncn House ,n !2. t ? p, « c ai ? 7 l 5 

rCussons Group (10ff) 46 %. A OOP) 

Cusromagie_ M^. HOBI Z7 


Cuiftbert (R 


(IOp) 36 


Daiehelme (Hidos.) OOdJ 31® 

Dallas (J. E.i Son? (25 b) _ 96 
Damsh Baron A 180 76 3 
Damall (50ol 90®„ . _ 

Dans (Godfrey) (25 d) 150 2 
Dawson (Joseph) (Hldgs.) (ZSpi 38 7%. 
4 (ZSpi 370 G 7 

De U ftira (58P» St® 4%: 4 

Do Hotels Restsu rants (25p) 190 

98 7 

Dean Smith HWg*. (lOoi 47 

Debcntums I50DI ZZ7D 71® 6 4 7 S. 
7'*pcDb, 86. 6'speUn* Ln. 76 %t 7 
7'iprUns.Ln. 86% 4:-: 

Oecca (Z5a1 220® 50 20 2 16. A (ZSp) 
2iS® 9 13 a: 11 ip _ „ 

Delta Metal iZ5o) 103% Z%:. 7%peDh. 

19B5-90 84® '* 

Delvn (20 p) 29! «•: 33^ 

Dnnbv rWm.l Ran (5 d1 22% 

Denbvware IZSpi T09 
Dennis <J. H.) MOpl 13 
Dennis Motor HldOS- <50p) 101 
Devrlooment Srcu 47 5® 10 
Dew :G.) <25 b) 96 5 4 5% 

De* lon-Com "no Intnl. MOol £0% % 30 
Dickinson Robinson Group aspi 144 3 
7'*peUn5.Ln. 86% 

Simp lev Inds. <Soi 39*; 40 
D*n>oma |nn. (25n) 184® SO 6 91 90 
84 

D-rohbu , ’ , 's (10 p1 19® 

Dixon <F.) Son fKIdgs.) 175 8 SO 
Dixons Photographic HOP) 118 11 12 ? 
A I IOP) in 9 

Dobson Park Inds. (10o) 50‘s 1% 50% l 
Dolan Packaging cioo) 31® 2 


Hail Ham Rl«r 6%DcDb. GB _ 

Hall (Matthew) izspj iaa® 39 
Hall-Thermaiank iZSp) 56 
Hallam (Vic.) CZSpj 104 
Halstead iJantesi I25BJ 29® 9 
Hampton Inds. I.5PJ 37® 90 6 9 
Hanlmex Corpn.J5AQ.501 48 9% 

Hanson Trust P2SPI 16 s® Z': 2t 3% 4% 3. 

a*,pcUraec.Ln. (with tub.rtv) 104® % 5 
Hardman IThomat) Sons iIOpi 21 
Hardun Bux Holdings (20pi 40 
Hardura Group rz5pl 47 
Hardy f Furnishers) A Rest'd Vcg. (25p) 
110 12 

HaroraavDt Group 2B2 80 
Harmo Inds. (IOp) 54® 4 3 2 
Harris Sheldon Group iZ5DI 61 _ 
Harrison ’James) Hldgs. IlOp' 30 28 
Harrison (T. C.) "25P) BZ'riP 4 
Harrisons Crashed 7650 80 75. 6%0C 
Pf. 69% 

Hart 'Melbourne) 7%KPf. :50p) 34® 
Hartwells Group f25p) 91® 90 
Hattersler Stelratf :20o* 222* 20® 5 6% 
Hawker Siddelev Group 215 12 )6 13 14 
11. ShDcPf. 61%. 7%pcDb. B2 ! : 

Maxell [Quinton 1 (IOp) 59*7® 60%® 60 %. 


gpcUnsec.Ln. 168 
Heath (G. H.) (25 p 1 47*. 6pcPf. 41® 1 
H4enan Beddbw "IOp) 1190 
Hcmdah? Group (lOoi 61% 

Henderson fP. C.) A Non-Vts. (IOp) 
77® 5® 

Hpndarson-Kenrgn '20p1 55 

Henekevs 7nc2ndPf. 62 

Henlvs 1200 ) 147 4. BltKUnsec.Ln. 78% 8 

HeitnmtM (Arthur) flap) 37® 8® 


Henry <A S.) (Z5 p) 109 % 10 

“ Hldgs. (25n) 75 UO %® 


Heoworth Ceramic .... 

4%® % 4 3% 3. 1 1 peunsee.Ln. 138 

Heoworth (J.) Sons B (50p) 386 2 
Herbert 'Alfred) S3 •; 4% 

Herbert (Edward G.) (25pi 36 
Hes'jilr (2Sn) 134® 5 
Hewflen -Stuart Plant (IOP) 58 7 
Heywood Williams Grouo (SOp) 56 
Hicklng Pentecost ’SOp) 76 3 
Hickson Welch ’Hldgs.) fSOp) 424 
HINd Bros. (SPI 12 %® 

Minus Hill «'2Sn) 99 

Hiehgate Jab Group rsoo) 11 

Hiohuate Ootlcal Industrial nap) 43%« 3 

H >5 h light Snort* MOpl 109 

K'll 5mirii :25 b) 106 7 10 8 

Hill (William) Organisation (IOp) 94 %0 

Hills (W. Al Sons (lQp) 4D 
Hilton (Ralph) Tranapott Services (IOp) 
97 %« B 

Hiltons Footwear 120a) 96 i® 6 . 

Hinton TAmoc) Sons OOP) 60 
Hirst Milllnson ;20p) 21% 

Hodge Gp- (5p* 33% >; '• 3 2% 

Hoff nung IS.' *250) 189%® 

Hplhdav Go. mop) 56 
Hollis Bros E5A (2S»> 55 7 6 
Hell Prods, fiom 32® % 2 
Honda Motor Eureptah Deposit. 

rep. 5 Shs eff Y50 each 146® 

Hoover (2Sp) 523 5 4. A (25p) 525® 19: 
27 2: OS 


Leo Group f10p> 195 200 
Lesnev Products (5 p) 310 1 4 1% 3% 2 
Letraset (IOp) 45% 5% 6 5 4% 

Lewis Peat A non-vtg- 05 d) 131 3 2 
Lewis (John) 5pcPt. 108%® SO. 7pcPI. 
57® 

Lewis's 3%pcDb. 93% 

Lewis's Invest. 6(;pcDb. 761* % 

Lex Service Group OSpl 296® SO 302® 
142 9 6 8. New 150 46 9 7 4. Wrt. 
19b®. SpcLn. 273® 1®. New 271® 
%« 

Leyiand Pelnt Wallpaper a3P) 61® 60% 
Llden (Hldgs.) (IOp) 29 8 
Llllev (F J.C.I (25p) 69 
Ummer Hldgs. (Z5p) 36%® 7 % 8 6% 
Lindop (H. W.) (5p) 7% 

Llndustrles (25p> 53%® 4% 4. 5 DC PI. 42® 
Unread A <25p) BO® 7D 
Upton (L.) (2Sp) 103® 5 
Lister (25a) 52%. 5pcPf. 45 
Uveroool Daily Pott Echo (SOp) 133 
Liverpool Shoe (lOpi 7% 

Lloyds Inds. Intnl. (IOP) 71 

Locker (T.i (Hldgs.) (Spi 13®. A (So) 

1 1 *4® 

Lockhart (A.) (25p> 107% 

London Midland Indutt. (25p) 91 2- 6%PC 
Ln. 65. 9%PCL<l. 7% 8 7 6% ^ 

London Northern Secs. (25P) 107® B%®. 
7pcFf. 73%:® d%® 3% 5 II; 2 4% 2% 

Loudon Pro*- Potter Group (SOp) 111 
London Brick (2SP) 97% B 6% 7 8% _ 

Lonsdale Universal (25p) 44. BpcUi. 78 
Locus (25P) 550 4® 4 
Lovers (J.) OOP) 3d 29 
Low Banir Group (SOpI 130 
Lowe (R. H.) (25P) 60® 

Loyds Retailors (25p) 30 29 
Lucas (j.) (Indust.) 280® 76 
6%DcLn. 96. 71*DcLn. B«M 6 
Lyon Lyon (25pi 26 

Lyons Lyons (IOP) 11 . 

Lyons (J.) A 568 9 7 70. d %pcDb. 97%. 
7*sPCLn, 85 ti® 6. 7pcLn. 148 


5 7 SO. 


M.F.t. Warehouses (IOp) 2)3 14 
M.K. Electric Hidg* 1Z9 %_ 

M.K. Relrlgeration :10 p) 235 
M.L. Hldgs. iZ5p) 33 * . 

M.Y. Dart (TOo) 57'^. 6 7% 7 
Macarthy's Pharmaceuticals (20 p1 1430 3 

5 4 2. S%PC«Pf 50 „ 

McBride (R-> (Middleton) Cl Op) 105 2 
100 3 

McCorauodale 2ZS*_G 
McKechnie Bros. (Z5 p» 67% 

McManus Group Hldgs. II On) 12® 
Macpherson (D.) Group (2SDI 37';® 8% 
Madame Tussaud's (So) 22% 

Magnet Joinery (2Sp) 375 
Maidenhead Ind Inv. (Sp) IT 16% 

Ma lllnson (Wm.) Denny Mott I25PI 76® 
Eir®> 8 7. 5%PcFf. 52, 

Management Agency Muilc (lOo) 146® 7 

Manbre Gartor C50PI.11% 12. 6l*ecLn. 

62% 41* 7 UpCLn. 9B%® % 

Maiden (Hidgi.i '25 pI 63® 

Manganese Bronze Hldgs. (25p> 22% 3 
2 % 

Mann Overton CZSd] 106 
Mann Egerton (25pi 99® 7 8pjUi. 74% 
Maple (25 p) 112%® 14 12 .13^ 15. 


□aality Cleaners COpi 404 
Queen Street Warehouse (IOp) 13. 
(IOp) 9%® 

Queens Modern Hotels (50) 16 17 
Qplck iH. and J.) (Sn) ZB 


Utd. City Merchants (IOp) — 

UM Drapery Stores Ord. asp) 136% 5% 
.3 5. New 136® 5 %. 7%pcDb. 84-W 
Utd. Gas Industries (25p) n® 7. 10%PC 
Ln. 88. 9pcLn. )0B . 

B u “- .Guarantee (Hldgs.) (5ai 74® 
td. Industrial (TOol 174® % 18 
td- Kingdom Tobacco 5pcPf. 54 
KJ2- Newspapers asp* 281® 3- 

U Ort ^(O® V H dBS " ClSD, 704 70 - New 
Utd. 'wire Grp. (25P) 57 4 
Un versa) Grinding lOpcLn. 108® 8 
U «'® rSal Pr,ltter » 273 70 68. 7%PCPf. 
Unochromi intnl. fio'p) 29 ' 


Upton (1.) Sons ‘a asp) 

— ■ TOD). 4b 


Upward and Rich OOdI 
Uttley (Wm.) (T2>u>i 10® 


f 9 4 3 6 a 


'8? t0 22l' 25,,1 4B| J- S%DCPf. 45® 7. 


R.C.F. Hldgs. (Z5P> 75® 

R.F.D. Group (IOp) 22® 

Racal Electronics 8pcUns.Ln. 120® 


Radiant Metal Finishing <12%P* 47 
Ralne Engineering Inds. (So i 11% 


Rakuaeo (Lloyd) Sons (IOP) 9® 6% 
Ramar Textiles 


12 % 


(Sp) 7® 

Randall (J. and L.l (IOp) 35% 

Rank Organisation (Z5pl 70S® 1®. 156 
A Non-Vta. (2Sp) 719® 3M 20® IS® 
27 20 6 10 22 70S 25. 64pcPf. 72® 
40 70% 70. 5%pcUns.Ln. 64. BpcUns. 

Rank Vrodslon inds. 7upcDb- 81 

Ranks Hovl* McDougall iSOpi 131 29 30 
28. B (50pl 127% 7. 6pcAPf. 68%®. 
6pcUns.Ln. 714 4 7D. 6A*pcUns.Ln 

Hamm' HSSSannVoliartl t?5P) 87 %® 7® 
7 a 

Rsnsomes Sines Jefferies 123 
Ratners (Jewellers) (IOp) 58 
Ravbecfc (IOp) 104® 5% 6. Writs. 50 
Readlcut Intnl (501 49 84 
Ready Mixed Concrete (2Spi 149%® 9-0 
8% 9% 6 a 7 % 6% 9. 8'iPCUni.Ln. 

Rericltt *Colman (50 pi 276® 7 6 4 8 5. 

R nd*l e»?n - Na t)oi8 1 Glass (Z5p) 181 2 79 80 
77 


Redlfhislon (25 p> 100® 1 JOO% 100 
R (diffusion Television Non-Vtg. ,Pfd. 


. 80® 

Redland a5o) 112® 11%®' 12 lit 12% 13 
1 1 TO T 1 f 2 

Rodman Hocnan IntnU (IOp) 13% 13 14% 
14. 44pc2ndPf. 44 
Rcdnor (5 bi 26® 30 28 29% 9 30% 

Reed MaUik (2Sn) 17% 

Reed Smith (SOP) 40 39 
Reed Executive (5n) 30% 

Reed lira. 23) to 3%® 301 2 29S 31 
It 4. Now 235. 7pcPf- 70*2- BUpcDb. 
79% 80. 74pcDb. * ‘ 


. __ iPCDb. 1990-95 844® 4 %. 
7%pcUns.Ln._ 804® . 4 10pcO.ns.Ln. 


105'KD 4 51 6: 5 %. Flew lOpc 105 4 
Reed (Will lam i (ZSpi 34 5 
Reeves (F. J.l aspi 66 4%. lipcOb. 1044 
Renold 374 5. 64pcDb. 77. 7%pcUn». 
Ln. B3® *; 

Rentok)] Grp. HOP) 134 
RcBnor Gra. (ZSpi 85 
Revertex Hldns- «25o) 92® 2. New 93 
Rexmore (25p» 191,3 
RevnaMs IW. J.) Hldns. 7*’PCPT. 31 
Revrolle Parsons 84:® 5 8 7 )’ 9 6. 4pc 
39* a. 74ocUns.Ln. 73 2% 


Ricbanfs Walllngton Inds. (IOp) 72 f 3% 3 
3% 4. 7 -VpcUns-Ln- 65 

Richards Bros. New Ord. 23 %« 


7%ocPf. 


TSI; IS! 

Rlvltn (I. □. 5.1 IIOpi 40 
Rhc (Oliver* (Jo) 6% 4 
Roberts AcUaro i2Spl 74 
Robertson Foods (2Spi 103® 1 
Robinson Rentals (HJdgs.) aop) 457® 70 


Ro^kware Gra. (25p) 70^ 69 70 . 


SpcPf 64% 
Mappin Webb. 


SpcPf. 62 _ ^ _ 

Marclmell Hldgs. *2Sp) *T7® 6%® 8 
Marla Franca RdStaunranti (IOp) 77S# 80 

Marks Spencer (ZSP) 304:0 2S® 2 300 1 
Z9a 9-5 55 7 9% 9S 5 303 
Miriffy aspi 133% 4 5 3 z: 

Marling Ind. C10D) '24® 

Marshall Morgan Scott o (15p) 81® 
Marshalls (Halifax) (25ni 97® 102 3 
Marshall's Unhersxl (25 pi 222 I 8 20 
Martin-Black' (25 p) ,44 
Martin iTami Metals Go. BpcLn. 94 
Martin Walter Gp. *20pi 99* 5 7 6 4 
Martonelr Inti (20p) 181 5 3 
Mason (Frirnk) 62 
Massey <B. S.) Sons (2 Sp) 27*i T 
Massev FcrgoiOT in.o.y.) 51 0 
Mai con Scott Thrtssel' *2Dpi 53 1 2 
Mather Platt (25 d) G4%« 6 5% 
Matthews Hldgs (IOp) 72% 3 4 
May H u sell (25 p> 75 6 
Maynards 295 
Mecca 7oeDb. 84% 

Med minster HOP) 35® 


M^gitt Hldgs, J5P2.1? JJ 


Rets. 


Gp. aop) 21X0 2® 20% 2 1% 1 

Mclla A (20p) 42 
Menmare Mfg. (Spi 1M11 


Merizies CJohnT (HldgiL) '25n)_JI 51 
Metal Sox 387 P.2t 3: 


„ _ 5 8 90 53 6. 6PC 

(V 1977*a0 82*4 
Metal aosures Group OSp) 1H%* 11 12 
Metal Traders (top) 34 
Metrocote Industries (IOp) SB. Do. Pf. 

Mcttoy CZ&Ol Z3 4 5 


Meyer rMonta^uj^ L._> (25ni EOJ-e 2 2 3 


Michael (John* (Savlle Row) (IOp) 17 
Midland Aluminium (25 pi 102 5 1. lOn 
Ln. 106 

Midland Cartle Prods. 12501 55® 

Midland inds. (5p* 7i;» % 

Midlands Ideal Homes 1 Hldns. i (25n) 61 %® 
CO® 58% 9 61 % 60% M 
Miles Druce asm 106% 

Mlllor . (F.i (TextHasi (10 p> 103 
Minor iStaidffvi Hldffs. nop* 18 
Mills (A. J.) HMgs <25 d) 55*^0 


Mining Supplies (10oj 74, New Ord, 74 
Mitchell “ 


_. Construction Hldgs. (25p» 27S 

Mitchell Cotts Grp. a 5m 46 5 % 5 % 
Mitchell Somers (IOp) 21 
Mlxconcrcte (Hldgs.l (2So) 112 13 % 4 
Modern* Modern* OOpi 26 2 
Monk (A.) QSp) 98 7 
Mono Con) * Inert r2Sp) 57® 3 
Monotype Con. 133® 

Montfart (Knitting Mills) asm 58 


Rolls-Royce SlipcDb. 

Root Harvesters OOP) T 6 'i« 

Raoiw HfiJot. CZSD' ZBi, 

RMUIck rGt. Britain) nop) 100 
Rotaprint aop* 69® 71® 

2«f!Y Hoes (2Sp> 70® 88 % 9% 71 70% 
Rotherham—' Tinsley Steel Warrants 18%. 

1ipcUns.Ln. 89** 

Rotork (IQp) 1200 
POWln ttoden a5o> 12% 

Rowntroe Mackintosh 627® 45 
Royal Worcester r25o) 158® 6 
Ruberold (2Sp) 84 

Rugby Portland Cement i29p) 149® 9 *n 

4li, 7%. Ptg- (N.V., (50, 2B7 
R van /L.l Hldgs. rSDi igi® m 1 , 

Rye rod (Bradford) Hldffs. (2$P> 105 4 
5, and K. HoMkngs (ZSp) 67 % 8 
s. and U. stores ZSncRrog.Md. ( 12 i 2 p) 


.37 


S.G.B. Group (25p) 2000 198 
Sanger* i2So> 141 

Sflvllle Gortlcwr U.) Group MOpl 39 8% 8 
Ssvov Hotel A l50p> 3G4 
7010 ar ° V ° ta5pl 1 8KLn. 

SdHumtwser Shs. of Common Stk. (SUS1) 

Scot Meat lYodnm (IOp) 203® 3 5 
seotla inv. iIOb) M%® 105 % 3 

Scott Oamoa) Eng. Group I25pj 
Scottish English European TcxOlos aoo) 
IS 12V ■; ' 

5craog lEnrau) Sons (Hldgs.1 (5p) 42% 1 
% 3 % 40% 

Sealed Motor C o tmr u ctn. (IOp) 143 %® 


Sears Eng. 8%pcDb. 98%® 

Hidg*. (25p> 163 57. 


Sears 


A (25 P) 


154%® 4 5% 3% 4% 5 3' 

Diesel Vehicles (lOo) 36:® 7 8% 


Soddon 
8 6 

Selincourt (5 pi 17% % 18 u 17% 

Sena Sirar Ejtl. (SOp) 51 % 

Senior Ena. non) 46% 

Serck (Z5p) 50':® 50 

Shannon 8 pc Non -Cum. Ptpg.Pf. 65 

Shame Fisher t25p) 70 

Shaw carpet (lop) eg 

Shaw (Franc Is) UOp* 43 5 

Sheepbridoe Eng. (ZSp) 90® 59 8 

Sheffield Twist Drill Stael i20p) 67® %® 

Sheila bear Price (Hldgs.i (25p) 34 
Sherman (Samuel) UOp) 27%® 8 
Shaping Indust. Hldgs. (25 c, 265 2% 4 


Shipton Automaon. li'Op) 13% 12% 13 
WMr 


dteways 200 


Shower I no* Vine Products 
SM Law 57% 6i SI 
Sldroy <20p) 13 12% 

Stetse Gorman Hldgs. 050) 144 
Sjmnnen Hunter USo* 108 
nihouette (Ldn.) iZOo) 82® 

Silkolene Lubricants HOP) 630 60 B® 
Simms iW. Jj SOM Cooke New 76® B 7 
5. Warrants 31® 3® a 3 2*. IOpc 


Ln. 95 'x4 6%® 5 6% 

_ — . 1MW# 


Simon Eng. CZSp) 
62 


BocPf. 


V _ 

jn ,*4S®» 46%. 5%PCPf. 450 7. 7pC 
KSKEii® 1 ^* CZSp ' 40 1 3® *•% 42 

Vauxhall Motor* 7ndLn. 77U® \ 

V I Sw 1 SlT Ml ra5pl 31 30* 1% 2- 60c 

V ^ k 6^L 7 n 4 l hl h * SPCW " M, ‘* 49 3 « 
vFK C « ?| P ' 3B 


-5! \i: 


Uns.Ln. 101 

Anglo- International (Dlv. Shs.) (25p) 

Anglo-ScDttlxh <2 So) 60® 60 ‘" l 

Ashbourne Invests. (25p) 55. Spclstty 
) 98® 7*^> 

Atlantic Assets Tst. (25p> 85® ' - 
Atlas Electric Gen. Tst. I25n) Hi 1 . 391 
Australis Invest. (SA 1 < 45 
Bay Hall Tst <50p) 179® 9 6 t 7 
Berry Tst. (25 pi S3% 

Blshoosoate Prop. Gen., (nv. 171 % 

Blihoosgate Tst. ( 2 Sp) 169 _ 

BRrter Southern Stockholders Tit. (30 lTl7m: l.KfK 
289 77. Conv.Ord. ( 111 . 1 53p. 75 bo3'\ S ' 1 ’ 

79%® BO® 79 % . 

Bridgend Inv. Tst (IOp) 136® 4%;® 

4® 8 . 7UncUns.Ln. (IOp* 70® 70 
British American Gen. Tst. ( 2 Sp) S7*v - 
4DcUna.Ln. 9310 Uf® 3% 

British Assets Tst (25pi 78® 7u 
SncAPf. 53- SPcConv.Sub Ln. 151® SO.i' 1 
British Empire Secs. Gen. Tst. (5n) ) 6 ij 

British indost Gen. 6iuxUns.Ln. 1131 - 
British Imr. Tst (25p) 168. SUpcPT. 5 
6%pcDh. 167 
Broadstonc (20p) 135% B 


Cable Tst. (2So) 148% 7% 9 6% 8. 6% , .. 

Uns.Ln. 133%® * 

Caledonian til b asm 85 
Capital National B (2Sp> IPS 
Central Sheerwood (Sp) 19® UO 16%' 
Channel islands Intf. Inv Inc. Shs. ID#-: - 
Charter Tst. Agency (25o) 51 'H# u *" 
Charterhouse (25o) 1070 
City Commercial Inc. Shs. (2 Sp> 24. 

Cap. Shs. 173 
C la verb ouse (50m 7Z%® 

Clydesdale B (25n) 34® - 

Colonial Gen. (25 pi 91 % 
consolidated Tit. Dfd. (25o) 158 


Continental Indus. (25pi 1B2%® -Mil \ 

Continental Union OSp* 90t 
Debenture Cpn. (25 di 106% . 


Derby Tst (nc. 165%. Capital (50bl 20 " ^l| 1 ) j , | f ) -jf \ J; 

Direct Spanish Telegraph (25p> 194® 31'- 
5® 

Dominion General (25 d) 168 7 
Dualvest Capital 321® 1 
East Want (25pi 37% 1; 

Edinburgh Dundee (2Soi 141% 1 40% '■ • '■ 

Edinburgh Invest Tst. Dfd. 204. M 
Db. 77 %® n- ' •’ 

Elec. Geo. Inv. a5p) 102 . 4%BcDb. 67 
Electronic Tit (25p) 87. B i25bi 85 . . 

Embankment Tst. l25p* 78% ' ’• ••-* 

English Intnl. Trust 5'ipcPl. 55% 


Engjiiti New' York Trust (250) 89%* B%.. 
“ O (2Sp* "(57 


English Scottish investors. 

Eouity Consort. Invest. Trust Dfd. f5( 


It ! 


64% 

Eouity 


Income Trust 150n) 163 f 

Estate Duties Invest. Trust SOI .2 

First Scott. American Trust U 5p) 8Sh 
First Union Gen. Invest. Trust tR0.25l 3 , 

Flag Invest. 050) 75 r |l |\ ' 

Foreign Cal. Invest. Trust (25ol 147%' 1 

Frontier Growth Fund Starling (lOo) 70 
Fundinrest Cap. ShS. 357 5 8 . 

Gen. Fund* Invest. Trust (25pl 107% 

Conv. (lOpi 73 1 

Gen. Investors Trustees (25n> 163% .. 


Gen. Scottish Trust (2So* 70% 2 
Giltspur Invests. (10p» I 80 78% 


W — T — z 


27,1 7 

w^ ln fc r ,r'(%p 1 , 0 ^% Ob ' 1090 

Wades Departmental Stores N.. A (20p) 

wSitaTito^Sf 1,Jt 

wra!kS &L2!& n*®?- “S"' SO 


WajILs .(F. ^J.J' il Qpi 1 SO® 1 


inury! Gro. 83®. 6'ipcPf, 
Kygjff l u T uH ,r> “,n*..(T0p) 44® 2® 

fi 0l L day * ^ OOpi 22% . 

waraer iRoberti 469 
JJeffgwwd I25p) T83 4 

a®: XfSgsUF'lA'*--. 7%PCLil 79 


55® 


Automation' (Sp, 10 a 


w^S!S!l 0u J? Brake Signal 296® 8 
7UKLn. ^ rcraft ,25 °' 45% A 6 4% 

w2«n ln K5 r ftHJpff Props. (25P) 38% 

W « W n - Eva nj ( H I d BS. ) (Ton) 42 3 2 * 


W nST 231;™“*“°" C N-V ,,OB> a«%- 

B r r ° 5 -. 72 1 

weyown Engg (25p) (e 2 A 
Wheataheaf DlltribuMon (25p) 140%® 40 


Child Benev *25p) 47%® 
Wtu togro ft I50p] 102:. 5%pcPf. 48% 


K"® 7PcLn. 59 

8 61 , B# ’ 1 Taylors BpcLn. B7%® 6% 

Wl h m?J? h r?- rn M 2%P» 68 

,u, „ 

Brw ry | « , ' > ' "•»* 


w!!^ S n (J " h " ) C * rd,n t25 «»> 38® 9% 

77 

wmon Bras. (20p) 35 %« 4%« 3® 6 5% 


Wimbledon, Stadium DM. iSp) 30% 

4 T V t 7 W “' 1 12501 299® 12 a 

w'SS?? (foS^il , 1 n 5 fi ' ) CSo » n 

6BCW W 

Wombwell Foundry (IOp) 19 

wSSd I5d * 9 

wood Hall Tit rasp) 96 


... _ rasp) 96 % 

Wood fw , V V G f- raop) 49 
JuSS.'rk'. 5 .'?? 'iqp, 62 ( 1 ® 4 5 3 60 59 


Wood.! I- Dock bam G p. (25p) 62%« 1% 2 
WTcmdmud (Jonas) Sons C25p) 192, 


Bpc 


V M 0t 57 ?Sr* 53® % d. 7%pc 


WooHvort? ip. w.) (25p) 75 4% S% 8 

W^?h ,l Atkinson SocLn. 60 

wpriti (Bond) HMgs. (25 di i. i 


HMgs. (25nl 39% % B% 

nSSLiUMP"*. !5p > 71 .-® % 


YnrlrihlJL 15P) 71.-® % I; 

aran mn n s / n ~ 


EJ^EC. LIGHTING & POWER (8) 

5 *1?*. Power 5%DcDb 90% w ^ 
rower Corpn, Canada Common (n.p.) 215 


FINANCIAL TRUSTS, ETC. (870) 

f' 11 *"* Ins- dOni 7% 

Anglo COMInoitgl (25 g I 45 
AraenUne Southern Land 2201 
T«- (tOp) 67% 9 % 9 

■BPWlW * ,0w 7 » 7 9 7 % 

F’ 1 '. (25P) 63 4 82 8 




Dally Mall Gen. T%t a Affff - 

DigMy IW » 71 50D 4 

“335 b. M 8 7 5 4 G ' ***»■ SB. 

£{«jrsmlth Goldsbrouotr (Jad 70 
BS.V ... It'd- Inv. docDh 29 
English Dutch i n y. is 
Estates Gen. Irrv. ( 2 Qpl 31 
°;"***S J-iHL Tst hod) ib% 

H 5o! ri", fas °» 346® 5 8 7 8 


UptLn. 192 

Gresham Tst. S> 


HamhraTst' raSpf^BS® 881 * 


80 78 » n 5 
industrial Comm. Fin. 5%peDb- • 754, 

TBS* W” 7icM S A 


Industrial Finance Iny. <2Sp] 13 a 
Tnteraajkmal .Property DweCw; “ 


U % U 11% 13 


UOp) 13 


International So«L, SOp) 13 %® 14 % 14 
15 *2 


Glasgow Stkbldra.' Trust (29 bi 132 SOP 
Glenderon Invest. Trust (25 o) 105%® 6 i 






Globe Invest ^rust (ZSoi 148% 9 
Govts Stk. Secs. inv. Dfd. (25pl 14BM 
4. 4pcDb. 40®. 7 %pcLn. 122 - 

Grange Trust (25P) 140 
Gt Nartlui. Invest Trust (25n) 103® 2 

Gresham Invest Trust (25o> 93% 

Guardian Invest. Trust iZ5p> 79 

Hoi na Invests. (IOp) 36 4% 7 6 4 9 . 


.7% 5 I 4 % 6%' 


Ham bro Canada 


Hambras Invest ^Triigt A (25 p) ) 35I;0-V: 


B <25p, 127% - 

Hf.rcros, Invest Trust 11 Op) 37). 1 ^ „ 
Hill (P.l Invest Trust (25pi 177: 8% 7% 
4%pcLn. 103%® 

Hume Hldgs. A (2So* 77) 


Ind. Gen. Tst. (25 p) I2fi 7%. 5Vwo.„ 
.A3 1 *-. 4 bpcDb 9 6® ■--1’.. 

Inri. inv. Tst (25p* 135% 4%. 4ot. 
40® 

Inv. Tit Cpn. (2Sp) 168% 7% 9 B. . 

Db. (19BS-75) 85 U 
SIS?*?™ Mroe. s«. asp) 69*;® B 
Irish Inv <25pi 72 
Jersey Gen. Inv. 345® 


joi H'Pftaj C2 »p) 49® 9 


Lake View inv. Tit. (25 pi 178. 

Unsecd.Ln 123%® 3® 1 2 
Lancashire London ( 2 Sp) 27% 
London Aberdeen Prefd. (3p> 143® 
London Holyrood <23p) 177 
London Lennox B (Z5p> 95 4 
London Lomond (ZSpi 75 ® 

London Strathclyde (2S0I 64ttp 
London Elec. Gen. (25p) 94 




London Jderehanu Secs. _ ^250) 


London t0 


99%-. 




Did. (2SPI .260 2 1- > j ; 


Lothian A (25p) 50® 2® 

G. Dual _Tst_ Inc. ?10p) 133. 


• in; 


(, 


M. G. Dual" ... 

137%® 8% 7% 8 - 
Melbourne Gen. f2Spi 82% 

Mercantile Inv. (25p) 56 5% % 6%- '* 

4'jocDb. 9S'i® 4 5 3% 3 % 

L e n 90 nts Tst " USp ' 55 *: 6 '*■ 4pe| 
Metropolitan Tst CZ5pl 132% 

Monks investment T». t25pi 14B 5%:. '. 


Muntgj pgi Tst 6 %pcUns.Ln- 1 1 20 ' 


^ srra <| 5 “« 3 ’ '»• i *-r 

lSJT c, L_ Tv,entY - E ‘S') t Invest. Tst O'- 


170% 7Q . . 

£""■ rasp) 81 % «v. ' 

Northern American Tst. (2 Spi 90 ' 

Northera Industrial imps. .Tst 99 ® 1 

°50® n % A * soe - ‘"y** 1 - Tst- raSwS). : 

Omnium Invest. Did. i25p) 142 ® * 0 %/ ... • 

SSunfiT 1 - Rn J ncB «« 14 S® “ * 

3^K« rn i.' wet .- Tst rasui i24u ' 

' nt ° SW 28 !I 'V, 

aEWlK ^bNz&WbNi,;,.. , 

R (Fl 5 , fReB " Nat " Prow ' 1 

R g^v Tst <25p) B8. 4lipcUna.Ln- 9^ - ", 

nSJSSSPJ* 1 . ■•"P 1 - Tst Cap. Shs. r25p) - ''. ' 
Bn* 6 ., - llZ*?’.,™- 2®“*- New.® ' 

§£' ■'iFCDb. BI%®. 6%pcUns.Ln. 14 
-J.® B. Do. New 149® 50 %: 49 - 

.7.. fl J9PW Linked Invert. Tst '. 

I. C aoJShs. (IOP) 102® - J '■ 


f ,ect ron(c Inds7 Tst (25p) 40t 


"ll\ 


16% 19% 

ll ™« T «sb) 57 . 

6°S % E,,tern '?». Tst (2501 t25%6,.,, 

iJS? 1 ' T»t <«Pl 104 3 
5««bsb Mortgage Tst {25pt 1 151 ^ .1-. ' ’ . 

SSEJE ?j«Hon al Tit (ZSp) 125%® S-"'* 

Scottish Northern Inv. Tst (25DI 1022'.. 

UM- JrTvst .(25Bl 93% 

SeottJiii Western rn». tzio* iot® 1 

1 OD ''It 

Tst (2501 (78 9 

ISP'S British Assets Tst (2 So' 239' ■ 

BrosHmount T«, (5p) 33% , , . 

SE22JJ C?"S0JWatM Tst (25 o) 120%.:,, , 

Gt, NorUiem invest. Tst (250 

Tst Scotland «5 pi 184 2'i ‘ , 
1,^2^?.*! ** tnt 2 ' • 

) if® % IS 13 ^ 1M,J 5 a ' Bl =* ‘ 

Sphere Invest. Tit ( 25 p) 95%® 4 ■ "" 

S ^ da 59 ^ (25W 13S * 3,1 2r " 

5tarilna Guarantee Tst. (2Sgl 309® '. • 

.. 15 .. 1 3 Mew 134® 
gwHng Tst ( 25 P ) isa® J 1 , 
htockhoWers' Invest . Tst (SOpl 365, ^ 

1 SSff l W, Jr- A Slfc ':.V, r 

S*" 1 - T »- ®5p) 179% 9 • 

Temple Bar asp) 128 ^ .. 

ip sub. for Ord. 33% . . 
Throgmorton Seed. Growth Cap-Lit. 

2® 1 2 
Thn 


I 


« 5?) 


orton Tst C 23 p) 65® 4 . 

okengate Inv. (IOp) 230® 26 
rprppri) London ComJ3is7(npv) 196; 


Trans Australis (Sour Bi 
Tribune iSOp) 435 

5Sraw n s l ft® <B, w.“ w ^ 
Tftpv. 0 ^ J. 4 ' 7 6t 

rost union .25m 87® " K- 

Cpn (2Su) 234® 6 

K"! 0 " (25p) -115. 6 taped, ■ 

,,L*I- 109%® 90 % 

Kro ^? BI agw- *1 

SEKS'W»^<r-> 

jScu^Ln^Sr 7W w ; : 

W** S% 5. B S3P) I 


T; r . 


'L , 

• a 


SncDb. 97® % 
(25 p)' 


Yeoman 


164%® 6 


- ® | 






t 


'•i-r u 
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F.T.— ACTUARIES SHARE INDICES 

Tlese indices are the Joint compilation of The Financial Times, The lastitnte of Actuaries 
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CAPITAL GOODS GROUP <184) 
s _ - Aircraft and Components. (3) 

3 -Building Materials (29) 


Engineering (79) 

“Machine Tools (15) ... 
Miscellaneous (25) ... 

CONSUMER GOODS 
(DURABLE) GROUP (56) 
Electronics, Radio and TV (14) 
Household Goods (25) 

Motors and Distributors (27)' 
CONSUMER GOODS 
(NONDURABLE) GROUP (175) 

Breweries (21) . ... 

Wines and Spirits (7) 
Entertainment and Catering ( 15 ) ... 
Food" Manufacturing (24) ... 

Pood Retailing (17) ; 

-Newspapers and Publishing (15) 
Packaging and Paper (16) ... 

.Stores (30) 
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Although a little below last month’s peak since compila- 
tion. the F.T.-Actnaries index lor Stores shares has led 
the recovery in the Consumer Goods (Non-Durable) Group 
on the revival of consumer spend ins- The suh-seetion is 
currently 52- per cent, up from its March ** low ” point for 
the year and a net 44 per cent, up from January L This 
compares with respective rises in the parent section of 42 per 
cent and 28 per cent. The dismal performance of F. W. 
Woolworth reflects poor results and management problems. 
These chans show the pattern OJ an F.T.-Actvanes index 
and oJ prices of two constituents convened to index numbers 
at weekly internals over about sir months, starting jrom the 
same base. 
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Wood, BnUerley, Rail! Inter- 
Last Last For national, Lancaster Carpets, 
Deal- Declare Settle- Flsoos, Burmah Oil, B. Fertle- 
ings don meat man. Mario and Franco, Western 
Oct. 25 Jan. 13 Jan. 25 Credit, Cadbury Schweppes 
Nov. 8 Jan. 27 Feb. 8 National Westminster .Warrants. 
Nov. 22 Feb. 10 Feb. 22 Rotary Hoes and Metals Explora- 
A moderate day’s trading was tion * 
sees yesterday in the Option “Puts” were arranged 
market “ Calls ** were taken out Lonrho, Wedgwood, British Petro- 
in Lonrho, “Mams," Slater learn, Burmah Oil Warrants 
Walker Warrants, Hepworth Redman Heenan, Drake and 
Ceramic, Trinidad Canadian Oil, Cnbitt and Babcock and Wilcox. 
S. and W. Berisford, British Ley- while “ doubles " were completed 
land. Brocks Group, Raglan Pro- in Lonrho, Whnpey, Poseidon 
perties. Western Mining, W. and Turner and NewalL 

Prices in BMCf antes* otherwi s e stilts. 


33 

Multination concerns 

face new rules 
on disclosure 

BY DAVID WALKER 

MULTINATIONAL companies the U.S., and a substantial 
operating in Britain are likely to quantity of overseas finance in it, 
have to increase tbe information like much of Europe, 
they make available here under The unions have been worried 
changes in company law now al the changes in the pattern of 
being discussed by the Govern- bargaining power between 
ment. unions and employers which. 

This was revealed in London however, they have seen as a 
yesterday by Mr. John Davies, problem for the unions alone tu 

solve. 

They have also drawn atten- 
De- tion to tbe threat to the power 
of national governments appa- 
rently posed by international 
companies. The answer, the) 
have suggested, lies in increas- 
ing the amount of informal ion 
available and in the develop- 
ment by governments of inter- 
national consultation and 
co-operation with other m- 
lerested States, 

The TUC members of XEDC 


Secretary for Trade and 
Industry, ar the. October meeting 
of the National Economic 
velopment Council. 

The council was discussing a 
Department of Trade and 
Industry paper on the topic and 
the recent TUC report on multi- 
national companies. 

After the meeting, Mr. Davies 
was reported to have made it 
clear that the Government's 
prime concern was the lack of 

information available. He dis- _ . , . 

closed that an inquiry into the sa«d they were concerned at the 
activities of multinational com- decisions taken by inter- 
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F.T.-Actuaries indices are calculated by Extel-Communica- 
tions Limited (a member of the Exchange Telegraph Group) 
on an IBM 360 computer. 

A current list of constituents of the F.T;-Actnarfes Share 
Indices can he obtained from tbe Publisher, tbe Financial Times, 
Bracken House, Cannon Street, London, EC4P 4BY, price 13p. 
By post Inland 16p. Commonwealth 16p. Foreign 19p. 
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SPECIAL LIST 

OCTOBER U (1) 

Haath (G. H.> SpcPt. 41 p® -ip 
anv*r t Peft .Contn* 6pcPf. 60 b® 

Utd. Kingdom Tobacco SpcPt. 54p 

RULE 163 (I) (e) 

Bargains marked under Rule 163 
(XX. (e) in securities for which 
quotation Jhas not been granted 
and Which are not recorded In 
the Official List 

OCTOBER 11 

And, Foundation 33b® b® 

Anglo (ltd. DIpl 41® 40® 

AcIL Wide Minted 2b® 

Aimirti 48® 8 7b 8*a 
Afiwnee OH DviPt. 11V® 

AW. AsSOC. oil 40® 


Ault Kandos Cement 39 
Anst on Gas 14 
AM Guarantee 75 
fl.P. Oil Gas 320 18; _ 

Btii until Tin Dredging 194® 7 
Bougainville loan paid) 56® 62 

Bell Bros 99« 

Barymln Ex. 46 

Bel) Telephone Co. Canada £22 
Canada Cement £20b 
ChtettaJn Dipt. 428® 

Cast om Credit 
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Colonial Sugar . 1S9v 
Carpenter (V#7 R.) 98 
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Dunlop Rubber [AuJti 50® 47V 
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Eurenlon fIBVQ 
canern Coftoer 4 
Rat 340® 

General Public Utilities £1IV® 

Hudson Manhattan Coro. Class A 520® 

Hudson - , Bay Oil and Gas £3T© 

HawKRone Minerals 4 

I.C.I. (am and N.Z.» Or®. 64 v 

Itrtnl. Pacific Coro. 48V 

Karangl 7® j; 7 

Keywest Ex 2S0 

Longreach 011 5. 
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Metal -Ex 1460 54 SO 3 4 48 2 52 5 
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Matsushita Elec. «US1 .2? *, 
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Southetti CaiHanUa Edison LI 5b® 
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gull Oil Canada £17 h 
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Southern Co. £11 
Timor 011 13 

Trl Continental £14V 

Ttea Ex. 615 

Thomas Nationwide Transport 80 V® 
U«H»n Gas Canada 670 
VaJeicrop 970 
Vuttan Minerals 31 
vrerfonteln Coniery 27® 

Whim pew 136® 40® 3S 65 59 63 60 
|2 40 62 70 37 55 34 64 43 68 SO 

Western Deratta 357 . 
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NEW ‘HIGHS* AND 
‘LOWS’ FOR 1971 


RISES AND FALLS 
YESTERDAY 
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British Funds 32 

corps. Dom. and 
Foreign Bonds 33 
306 
81 
4 
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22 
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Industrials 
Ftn and Prop. 

Oils :. 

Plantations .... 
Mines 

Recent Issues . 
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6 

6 

58 
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96 

961 

304 

20 

73 
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Totals .... 509 .694 1^52 


New “ Mtftfts." which were too numefOOS 
to name individually- were attained by 166 
securities and are listed below id the«r 
sub-sections. New “ Lows " totalled 27. 

NEW “HIGHS” (166) 

BRITISH FUNDS *22) 
CORPORATION LOANS <12* 
COMMONWEALTH AND AFRICAN 
LOANS *11) 

PUBLIC BOARDS AMO OTHER 
LOANS *2* 

- BANKS *61 
BEERS I2i 
. BUILDINGS 115* 

CHEMICALS (3> 

DRAPERY AND STORES «6) 
ELECTRICALS <4* 
ENGINEERING (6) 

. ■ FOODS (6* 

HOTELS 111 
INDUSTRIALS 1371 
INSURANCE *1) 
MACHINE-TOOLS ID 
MOTORS 151 
NEWSPAPERS it* 

PAPER AND PRINTING 12* 
PROPERTY *13‘ 

SHOES <11 
TOBACCOS 111 
TRUSTS <1*1 
UTILITIES 111 
RUBBERS <3> 

.TEAS 111 

NEW “LOWS** (27) 

AMERICANS LSI 

Amor. ft. A Inv&i. K arier Aluminium 
AStcd. Spring 

• CANADIANS <2» 
tninl. M.ckoi H,0 AlBom 

DRAPERY AND STORES 111 
Bfinoni Hosiery 

ELECTRICALS (1) 
Ss'iavitD-vvev.Pc' 

ENGINEERING 111 

Metal Trader, 

INDUSTRIALS (2) 

Allied Eng. ftoii*. 8urine» Com outer* 
MOTORS 111 
Crane FrueMut 

PAPER AND PRINTING 111 

Brittains 

RUBBERS <11 

Central Lme 

MINES »«l 


KlCrtrf Gold 
WRIT 
West Wti. 
Western Dees 

F^. Geduld 

Loralne 

□FSir 


Allstate Exftlm. 

A list. Wide 

DO. Opts. r > 
"Easanct Mutt. 

Mid. Eastern Mins. 

Seotmentarv 

Sab tea JndL 


uncovered nolbin? to Suggest 
that they had had a harm hi I 
effeci on the U.K. economy. 

The inquiry's reporl. due tn be 
complete in the very near future, 
would suggest that their opera- 
tions had proved advantageous 
to the U.K. At the same time, 
it would pxpress doubts as to 
whether the information now 
retpiired from them under the 
Companies Act was adequate. 

Mr. Davies also revealed that 


national companies on emplny- 
Wad incnt prospects here, the pushl- 
hility of key sectors of th*' 
economy iieing dominated from 
abroad.' and the scope for 
transfer pricing lo minimise tax 
liahilities. 

CBI repn'uenl.itives also called 
for more information, both to 
allay pn*sent illusory fears and 
lo allow action where concern 
proved well-founded. 

Next month is likely to see the 
first fruits of the (liseussiuns 
between Sir Frank Fiqcures. 
director general or NEDC. Mr. 

direftnr 
Mr. Vic 


the Brussels discussions on Euro . 

pean company law and inter- Campbell Adamson, 
national groups would probably general of the i.Rl. 
result in proposals to limit the Feather. TUC general secretary, 
extent of inter-government and Sir Douglas Allen. For- 
bidding io the form of tax reliefs inanent Secretary at On; Treasury 
or other inducements to secure on a list of specific issues for Ihe 
investment from abroad. council to consider over the 

He drew attention, too, to the following three or four months, 
peculiar position of Britain as a The November meeting will prnh. 
country with both a large amount nhlv have a suggested agenda for 
of investment abroad itself, like that period put before it 


Heath seeks sui 
of enlarged EEC 

BY OUR LOBBY EDITOR 

WHITEHALL confirmed yesterday Earlier in his speed) 3Ir. Heath 
that a letter from the Prime listed the objectives Europe 
Minister to Herr Brandt, the West must achieve— a common foreign 
German Chancellor— sent a few policy, particularly towards 
days ago — mentioned Mr. Heath's Eastern Europe: increasing co- 
support for a summit conference operation in defence; and a 
of the enlarged European Com- common policy on international 
rn unity “to the future trade and a new international 

course of Europe." But the letter, monetary system. Of common 
it was stressed, did not refer to foreign and defence policies, he 
Herr Brandt’s Ostpolitik. said: “This js a task which out- 

A German Press report had side events are thrusting upon 
suggested that Mr. Heath had ^ and for which the time 
asked the Chancellor not to make allowed to us may be shorter 
further moves in his Eastern than «e think, 
policy until arter the proposed , 

summit conference. "reparation need 

The summit proposal was first . . Rnvv rnn.mmi.nt 
made by France and has since - uflfisi™:!!! 

been, supported not only by Mr. pan said tharHetr Brapdt 

Heath but also by Herr Bramft. 

who is in favour of [a- meeting to m 

discuss progress towards curs 


CUTTING THE 
RISK IN WOOD 
WORKING 

A booklet published by 


progress 

rency and economic union and „ r 

nlncw -MunmllAn lx (nraimi S8J0 9 SUKUOll RlPCUil" Of IfiD 

rioser co-operation in foreign Heitds Qf Government would re- 
pwucy ’ quire thorough preparation and 

7nr ioh cnppph wwdd hardly be held before 

Ulrica Speecn February or March of next year. 

Id his Zuricb speech last month Reuter 
Mr. Heath said: ’’ In 1972 the 
Treaty of -Accession wifi, f hope, 
have been signed, but the EEC 
will not yet have been enlarged. 

It has been suggested that a meet- 
ing should be convened of the 
Heads of State and beads of 
Government of the members 
and potential members of the A booklet published by the 
Community. I am sure that it Department or Employment de- 
uouJd be right, with proper pre- scribes the dangers that can arise 
pa ration, for those charged with with woodworking machines. Some 
the highest responsibilities in dangers, the booklet says, can be 
their countries to meet together eliminated and others can be 
in this way to discuss the future greatly reduced if precautions are 
course of Europe properly understood and observed. 

“For we shall need all the skill About 75 per cent, of accidents 
and wisdom at our command in in this field happen to people 
charting our advance together, using circular saws, overhand 
We have to start from the prin- planing machines and vertical 
riple that our European instltu- spindle moulding machines. The 
tions will only grow and thrive in booklet deals mainly with basic 
response to evident needs of precautions for premises where 
policy. Institutions will prow not machining is on a relatively small 
from some theoretical blueprint, scale. 

but from Use practical habit of "SHW 279 Woodicorkinp Machines 
working together. ” —Safety Hints; SO, 12tp net 


ACTIVE STOCKS 


No. 


Denomina- 

Of 

Closing 

Change 

1971 

1071 

Stock 

tion 1 

marks 

price 

on day 

bfcb 

low 

Imp. CO era. Inds. 

£1 

IS 

311 

- 4 

335 

230 

Whim Creek 

AS030 

17 

160 

+ 26 

335 

41* 

Lonrho 

35 

16 

54 

- 7 

113 

48 

Poseidon 

AS0.20 

15 

670 

+ 120 

£22 

500 

St'yjwood IR.) -■ 

10 

14 

115 

+ 9 

1*6 

24 

Nantyelo & Blaina 

5 

13 

33 

+ 13 

3S 

11 

Raima lav 

10 

12 

34} 

+ aj 

34} 

15 

Marks & Spencer 

25 

12 

301 

- 2 

331 

194* 

Rio Tinto-Zinc ... 

25 

12 

204 

+ 4 

270 

1S4 

A. W. Secs. 

20 

11 


+ ■*! 

634 

22* 

Brii.-Am. Tobacco 

25 

21 

326 

- 4 

SOI 

265 

GEC 71 pc Conv. 







19S7-92 

£100 

11 

£143} 

- 3} 

£153 

£90 

Peachey Prop. ... 

25 

11 

111 

+ 

116 

62 

Royal Ini 

25 

11 

409 

- 9 

434 

265 

Shell Transport... 

25 

11 

353 

- 4 

426 

327 

The above list nf acute stocks is based on the number of 

boroasns 

recorded vest erdnv iu: the Olfinal list and under Rule 163(1) (ei and 

reproduced today in Stock Exchange dealings. 




SHARE INFORMATION SERVICE: NOTES 

The leltmmtt HMD relate it Share lntarm«Mw> Service:— 

OeMmteaUewi «r* 25* voter* eUierwue amdend gum) or deterred. cCuutfuuL 
Indicated. t Figures bpsed on proapeemg or oarer 

YleW* allow (or valee of declared dlttri- e«uaaiea for 19)1-72. * Figure* 

builen, and rtobts and are bated on M drMftrCUH nr other official 

ntinaiH lor 0!l. ij Assumed <M Upend * 
and Held alter oeodlii* ssr» aod/er neat* 
DJBCB „ u “ Excladlng reftwris «r U3. Cawcej 

cwITaod ercluda M f** 8 ™* 

or otber offlcial esumarea lor ixrt. 
« p lRnres based on prnftpeerag or other 
offJriaj estimate* lor JKa-71. .vSwiu- 
tenr rate, before additional capeai 
was os id uo. f HiKuce* baaed m pro* 
oenos or ortjer official esamare* rn® iwj. 
■ Yields harnu on 1961 BDB MB 
t Figures asemned. a No djauftui t Cor- 
oorauoB Tax payable, a Dividend toad m 
date. 

5 Price ar one of suspension. 

1 Indicated dividend after pending scrip 

and/or nitbu issue: cover relates t® 
orevioas dividend or forecast. 

6 Indicates mraren dividend, smee Mid, 
ivnaro oone was mud betera. 

loas (lads 


bullotu 

middle prices. 

Evtiraatei) prlce-eamjruB r»OW and 
Limes covered " are based on rorpers- 
uoo' ts* o I -in pot 
rattsntonai rrtteT. 

HUth« and ion* marted thus have ftma 
adjusted to allow tor rlcbrs issues for 
vacb. 

interim lor Quarterly) since Increased 

nr resumed. 

Interim tor Quarterly) since reduced, 
passed or deferred. 

; _\'or comparable: net dive oaid. 

. K>£nres ■ or report awaited- 
tt Bants ana iniwrancna: reserve alloca- 
tions . may preclude calculations of 
dWnunil cover. 

a Tax tree, b Figures based on oros- 


prcna'or ether official estimate, c Cents. 

Drvtdeod. rate paid or guabie on oaR ** Convmibla 
ol casual, cover based on d tel dead on exmence. 
lull capital, o Redemption yield > Flat ft Mar&cr bid 
yield. 9 Assumed dividend and rteld, progress. 

Assumed dividend And yield after scrip 4 Special deoosif ce/UBcites. 


reorsaalauMs u, 


lasne. J Payment .from Casual source*. 

After local loses. n» inienm n is Her 
ihaa ore vi eta mial. n ftignty tssso pend- 
log. ir-** Peoco rtceor wimre gcbenyiBe 
ndirated. ■. 4 Earnlnts based on pre- 
liminary fl Bures, r Australian currency. 

Dm (tends and yield exclude a specud 
payment, l lodimed dividend.- cover re- 
lates in preplans dividend, nte 'ratio based 
on la [pst available comings, u Forecayi 


4 Same nuenm: reduced final saS/or 

reduced earnings indicated. 

: Cover allows for cowerMog (rf. stuns 
not now Mnfdng (or dividends or ran*, 
ins only for restricted dividend. 
i Assumes nil bnuity capital ranks for 
dhndeoas. 

t Cover does tm allow for snares wbtdi 
ran also rank (or dteUeod at % tatur* 
date. No BJ* rone Usually provided. 


dteWenn: cover based oft previous year's V SxdMBng a ffiul ffithdend dedaradon. 
earnings, v Tax-tee* un io fis id tbe e. a Proriocial ouotaooBS. 
yields allow for currency douse, f No par sBlufe 

(nvtdend and Ttefal based on. merger ■ UhrMitHUi da divffiendt c m 
terms. ; a Dividends and yield ffictsde 4 Scrro Whb; ar ex nears: arc ex ramni 
special i payment: cover does dm apply ol capftiii: u ex all: edr ex' drawnsx: 
to special Parmeai. . . sen eg capital aistnbucoo. xnbeg « 

sftei dividend add yield.- ■ fTe/ertoco tun. ” B«ua» 
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BRITISH, FUNDS 


Iffr'wTnrtpc 


CANADIANS 


Stock | Ck»inj:l+ or] In- H«imp- 

ia^l |"j* | — r**l*S“ “'"l 1 *' 

“ Shorts " (Lives up to Five Tears) E£ ! 

6 pc 197S. 100« ...... 5.311 4.63 25 ta ani_ 

** »»s|BMipo&.7a 99 A ...... 4.o| 4.83 ffl gg 1 * 

}2J*i £’bi? B ^!* 4net *** ,c ' , !!2? IQl-ft 6.11] 4.76 £|Di b J5& 

*4e Exchequer Hpd 1973. 108 6.6® 6.06 37E 3® 

U 3 ? 4*2*8 Electric Spe B7£ + J, 3,08] 4.98 E1S4. 3435, 

KABiTninspmt 3pc 'ta.75. 97*4 + $,0H 4.98 715 gJi 

*S ««■**»■ MS*+,S 6.2S 5.37 12fi B3S, 

** toiaUwiv . Sipc 1974 __... 9 BAr + i 6 . 33 ) 6.86 £« £ 37 , 

™ Tress- &,% 1914. ..... 99 + i 8 6.551 5.87 ™ ^ 

Iffifr TOA Treasury 63pe 1974... 103 + In b.eS 5.9H 

91;i 64ijMvlnp3re'fi&.75.... Ufij+4 3.27^ 5.37 

,*?? *6 ?*•«*■ !* IWf*--. 9?aU 5 6-Q1 8.05 1 Si 7?71 


1440 p» lAbttiM MV»p8T[...J 270 
_ ,„lSi2 7t» Bk.-MmurraUia„ 780 
» CMlt £10i® Bh. NoraSMt.i*3i£13U 

4-8f £1 «j 750 BowVMleyl £14to 

2 -aI £K»b 7S6 [Brascanl 886 

f 372 2TO B.P. On £ Gull..-- 319 
7'2S £13*4 9*3*4 Gan. Imp. Bk_ {S3! fill lx 
4-05 715 611 Can. PhcUlc iS5i - 633 


MM® ■ 

USS' 7 Belt— AO 
lUaa 04cl — 2.8 - 


F T. SHARE INFORMATION SERVICE 


BVGINEEKINC AND METAL— Cen. Coot. 


HOTELS AND CATERERS— Cmt)mie4 


BUILDING INDUSTRY— Continued 


DRAPERY AND STORES— Continued 


4.W dTHTSS: iHte 5TT 

5.37 1CB I 835* 450 N. Cum. P.18S11 
6.86 £44 £37* W Drt. £100).... J 


886 —25 

319 +12 
Iliad— * 
633 —28 
lOOigl— 1 q 
£42**|— *« 


-23 51.6 - 4.7 2 u 
+ 12 — — — 71 


Met— 2.6U01 


SS _J5L_ *«* 

— Blub I Low 

4 - 7 2ll-| imJJJ.HnMinc.6r 

31 11 J*cfcsMrfPT)I0ji 


HfKh ■ Loir] 


1371 

— — — — Stock 

High 1 bowl 

332 1105 IHatfrsySu 


Ml® 3Zifl[H«tdWrighsBaa 57 lg 
110 43 Sill 4 Smith.— 106 

410 £70 Hnpfcuuoas(£l) 385 
741j £01® Howdeu Group. 67 


BUS «30 |B.5 4.7] 9.9 j 128 , fflJej Perkins (D) 1162 '+5 ;«80i) 1.6| 3.3)19.3 ft,. 46I3 I.3I.I A 70 

85S • ,* ♦! • ]164 | 7S4alp**en»iJ.jFum.!i64 1 + 2 ^19 , *1 3.5] * 16 81* Int.Combustiod 18. 


stt js aiaffteKa 

icoH ^&*± iS lil\ 


5.88 £44 £37J kpe Deb. £100). — fi424i|~1« 

i'lfl I ok 5» 1290 (Cons. Bathurst | ... 300 [—10 

|'5S i ?S £131 £10 Gulf OU Cso-I £125® 

| 1S5 100 Hawker Sul. C*n.| 115 

1“* ®-22 £21 £l7ilHoIIIng«- iS5) £17S8!-*8 

f -5a f -“2 £10i m IHmlron's Bayl 860 1-50 


46 Uanes (H.C.)_.. 101 18 1.8 4.5)11.6 1 26 y 10l 2 -Plushpito I0p*i 22la, + la if 16 l.Bj 7.® 7.4 

SB iJirrls iJ.l 110 j 30 1.6? 6.K 9.9 *5 25 [Polly Peek ftp,! 33 ] .„...|o'27* 1.5 8.3| A1 


84 Int.Combuotiod 12J; 

81 Int. Comp. Air. 1 138 


37il 1.91 3.4 15.4 310 UO Conon JTuro&f’ZDS +3 l-BO 3.£| t,9l6.3 

h 11 1 3 4.8 13.8 187 132 Do Veto BoW«. Jg 7 -... rfTO. 1.8 2.772^ 

™ 1W OvWe* »«C«: 130 j— 1 « s _ 8*2 ff>9.« 

— « H Hi g » ' ™ El Irsl ;ji« 

= “ tiWiB >8 £2= , a \±. » 

.n rJlauiR «7 I22U [juthHiko SB7 +B 340 1 2.S 1 S.4>12.1 


ictfiry 4pe 197K j 97ia| ... 

Five to Fifteen Years 


[—10 -+SI - 13.! 
57*c:— 1J 

-Eia’ S1.S. t— 2-1 


30 |Jenkloa{T) II 
47iaj.Tenn'njs«SA0.l 


...... 417 1.9i 3.&14.1| 60 


10 |«Sl| — 115.6 374 jl62l;ll'hnr - n Rk-4 


SHIol 9Tl*jFunding4pr' W-fiO ... g7l* tfj 1 

IIXU4* ■» 6iS 1077 1001* ” + 1* 

W7 B( ^ j Electric ape 1074-77.. BB7gatj + 
001a; £1 Tranupnrt 4pc T2.77. 907s + 

92laj f25p]Eac1ic«iuer 6pc 76-73 922a ! + 


5.07 (*£70 
6.29 £22> 

5.21:8*6 


iBud.B. 011 0.(524) £21la!-1a 50c — 

£15'|7S5 Ifmasco 935 | — 15 80c — 

£lSip20 | Imperial Oill £15 —is ,52iC — 

fnL Nat. Chu St... 565 -6 50c — 


«ot. Mckel|_ £143* -as Sl.BB — 1 4.2 


iHassey Ferg. | 


«ia. fa* Eschducr 6pc *76-73 922a +la Mi 6.41 go 
ff • ,Si*;Elertric ^pc *74-73.] 58 + 1 8 4.84^ 6.31 £11 
|6 | 704,1 Dn. air* ’78-70 1 03^*1+ i 8 4.16 6.01 £13) 

kUl . T ^ w .^. ne . I i n > C AO lac 


6.03 .'fllTBffl+’siFecjQc Petrel (81) 


— — I — aa Is 30 Keia rV'nsi 

1.20 1— 2-B 26 9 Kenbast K 

52c — 2.5 188 51 iKenncdya’ 

50c — 1.0 176 7614 |Kwr (J. L. 

- ?-S 57 1 JSialUirw 


■VW ;bk i.»i a. I on . ji 'Pr«dy (AlfrAit. $7 I AM A.Ai 

75 tArlC 3.6, 3.11 8.9 17 ' IHeQucenSt. W.IOpj 13l»l 1 B— — — — 

!367 +1 AS 2.8, 2.614.5 IZiji 6S 4 jKBniir Text 5b\l 1 I I 10 tO.r 7.1 19 « 

34 27i 1.2i 8.1i 9.4- 6? 128 .Wwrs lOp...!..] 59 1 _....! «0 1.5 5.1 12.8i«0 


l.a 7Q (jjunc t John I'A) 148 Kf (A9 9. 

f-f 220 iw UtbamJas. (£1) 230 12 1. 

4 - 8 76 66 Latnlon (lOpl... 6Bnf «35 5 

•136 104 LredlmlsGpSOp 120dl 11 1. 

O.B 37 23 Lhaderfl ush (£Eji 34dj <(10 0. 

—. 66 2S>4]I^r1ai>rt Pah».. 51 —1 1- 

2.4 76 67 ^illcy iP.J.C.).- 70 A18 2. 

2 9 3g 121 z |uinmcr Hdjr.... 37 +lg +1 — 
6-2 I® E33* London Brin... 97la— Ua 15 L 

2.3 188 Kla! W11iTJ-H£lj 180 10 1 j 

B- 4 70 28i a |UcLcsn(J.H20p) 68 +1 tA16i»2. 

1.7 lets tlslMciUnuaSplOp 12ls — - 

8-2 30 3B McNeil Go......" 33 12i l.i 

I . 41 151a UacpbereoniD.jj 38 +4 1.. 

376 1659a Alannot Joinery [375 32i 3.' 

41 U M allina rm (Win) 79 +2 15 Li 

W 21 Man- Abell 60 12 1.1 

68 lj 43 Mandera (Hdg). 63« til 62- 

_ 27B 149 Mcjrcfawlel 278^+5 20 3J 

s£ 134 37lz Marley 134 t6 1.1 


— 11.9135 1 22 Jones Sdwrt.lup 34 27* l.H 8.1i 9.4 : 5? 108 Ijtauwrs I0p...!..j 

30 Kebt'rV'ostaXip 42 -J 15 1.1 7.1-13.2; 103 ,57 'Kavtwck 10p.... 

9 Kenbaat lOp 19 .. — £1$ 1.1 3.9,23.5 60 29 IflearUeut bp..... I 

61 Kennedy!!’ 156a) 622i 1.9 3.6i 14.2 <06 210 iBeedAustnA £ll 

IFlilKier (J. L.) 175 +B | <£33 2.2| 3.ej12.4l 4fi ! 2b 'BtrlimlDiS lOpl 

3Sta]DifiuBe 61 J 8.4 ) 1.31 4.U18.112& j Mlj!R«e(WiPaint)4 


105 1+1 «3S 


1.1 6.2115.1 


For Jacks i.Wm.)aM tmder IndastrieJa (Mlw-I 


a-sjaa-ela 7 
-i lii 


1221* Ladhenko .287 +B l"T I*-*: j'T's.l 

I S3 |t#irai« O*n.l0« 40 • — [ 11 *1 2.8 ■ * 
Lyon ‘A* £L„.l588 13.6* l.Bi 2.4ljB.a 

Su^oFrencnlOn 78 i+1 r i4 |4; J-6‘ B.Sll.s 
XtCQurlMMlOp! 18 — 6fc 1,81 3,6)13.6 

Hyldleton 50p-|119 ( ••-•[ 12 ! Li) 5.1U3.C 


2.3 1 5.4<I2.-] 


520 | — SB 1 

£16Sfl|— 1* . 

66 Uai e ! 


80 64 {Place Gm (£1). 66 -Si; 

£11 Bte [Rio Aifiom|_ 695 —20 

£13}|£UAKoy>lBk.CBs.(8B) £12i 2 -k 


83v a WlfiTreanuy Sipc *77^0. 837 a 4.2^ 6-08 ! 145 |96 Ss«ep Hock (SI). ... 100 

to ' 4 j»!el|iiiKttiw Sipc •73-fiO. 931* +l 8 6.741 6.54]£l3J,^45 [Toc.bom. Bk. (82)<£12la 

8|ii; ffDjrrrwonr aipc 61**. I 4.3l| 6.17l£lB«4[£|4J, 


92ig Dr,. Sipc , B(M2 [1071 B L+*a 8. 


S9 Tl IFudiIIiik 6jpc 7*2-34.! 89 
lt’hk 90 U Tnaiaury Sipc '64-8841051* 


6.28 7.01 
A26 0.10 


7.66 1 £13 tj £10; 
7.01 1 800 475 


86dt — 2 9 39 
15c! - 6-2 1Q5 


*41045 (Tor.Dom. Bk. (82v£12)a Ja I 68ef- 2.3 IBS 
*4|£|4*4 Trana.Cui.Plpe(filJ £171^— 5ft | SI — 1 B- 4 | 70 
tj ElOfia WeatcoB0t|„. u ...J £l2ig|— 1+ 50cl — : 

475 iWhlie PubsI j 475 1 -..J 25«j - I i 

SJ*. List Premium ue* (baaed on S2£<>45 per £) 


Over Fifteen Years 


Ww W FnndmcSApc '85-87.! 07 *«* + !« 7.38(7.84] 
gi*|47Ss iTrnn^port 3pc 6314 : **s 4.80j 6.79. 

ids fiUaiTrTawirr 5rc ’SMB..] 737*sl| + 14 6.TG! 7.T0 


ic 78 BllaiTrmwirT 5pc *8669.. 737a«l| + 1* 6.76! 7.70 
® 96 IFreuBri/aipcSr^Oe 98 i + lg 8.48! 8-63 

TC!*! fillflTiindini Bipc TT-fll. 785*1 + 14 7.38 7.93 


BANKS AND HIRE PURCHASE 

tf Banks, etc. 


DiiKrimaiuc p<pc a - oi . ID 3 B 1 »■**“! 1 

7Si« tiSAglFuniltni: 6ir 1933.... 7BU [ + ** ; 7.7l| 8.19 
,07*41 Rl'alireasury 9|v 1994.... lOSai+U 8-66} 8.61 


IO1I4 RlToltrcfisury 9|a' 1994.... I03wj + U 8 

64 dlftfilfiAR ape '9Tuft3 63*4 W 5. 

103*4 35 :Tt+H9. 9pc -9241 103581 + 1* 8. 

W> »1 'Kelp ape ■£6-06 55 | 5, 

1C25b| flOUTreaaur*- EJrc 1097... J02 Sb +U 8. 
103*01 94i4 t Xreaa.6ipcia37' , .V M .. 1031* !+»» 8 
iBljiTnapur*' AJpc 'OS-flE.' 82*4*d|+U 8, 

Wlfl- 40VFunding aipc , 99J34.| 51?8 ' + !« 8 

68*4- 67i4lTrc8Bury &ipe DS- !£.[ 683a l + U 8, 

Undated 


7.711 8.191 Stock |?I BS'SHfiS 

H9Ui!«+iU b 6 i lsiMi°«l = 

8.74 8.69 1 32Sij|2a6 **..Ui£xandenD JU;320 +6 tA13i —i4.® — 

5.4® 6.76,(60 OTIs .U ten Harvey £1,560 +10 £20 — ' 3.6^ — 

8.63 8.61 536 Sib :AlllertIrlsb'£l.-SlB 18 -,3.9- 

8.671 8.65 152 ,127i«: Anplo Larmel £1108 ...... 10 — 6.8) - 

8.12(8.34:505 -TOO .irtuthnot L. £l'£60 -10 10 - 3^1 - 


adu'nJ£HB&pj 26 
ubnaod (C.H-) J 27 
«be«a(RJfcM£l|355 


48*4) 55 |K«*r iTh*- t'-M 38 


Acf6 1.T l.ljU-2 3 * q;, isunortwicniupi ;+• r--;?; "•ju-f 

i 1<H 1.7 — -19 15 JjItOhariMM 10p! — 1 -fij 3.6)13,6 

17.6 * &.q * im lllfca JlyddWon BOp.118 if, J*|) H !l5t 

- - - I - 44 87*4 Norfolk Cup. Otf 41 r-1 I 22^ 1.8, 2.1,20.( 


65 iSlartoFrancnlOpj 7a 
15 MtOharlocnlOp! 18 


.5 50 .29 iBeadleutbp..... 48i 2 l 27 2.2 2.«16.5 61 3& Klrkatall Fo+ge J 54Ij 

.2 406 210 'RwdAuatn A Plkos A9.2 1.9 2.B122.8 163S* 105 Kltmn'11 BOp..... 132 aJ 

.4. 4fi .125 Bn-lmrlDiS lOp! 48 I | 29la 1.5 7.0)11.3 55ia 105, [Alrtl Group 29 

.1128 J 621? 'R«e(Wi Paint )E 120 J«5A 1.7| 0.3] 11.2 130 74 Lake* BlliotSOfi 1|| 


2.4 1.6(87.9; 37 I 16^4 CStorwl2irt 35 / Jrfl2 2.9) 4.3jl0.1 

1.2 5.415.8! 40 ' 353sDo2S*WOdl»iJ 38 ...... 25 3 A 8.2 1 3.2 »*■ ^ If 

*15.1110.91174 |08 iSamSl (&Ta? 170 lfii 2.1^ 8.380.9 ™ US 


11 1.9 4.5111.41 191b- 71zb3eUnoourt 5n. .. 

■S ... M. 410 0.8 5.7120.7; 21 a KternaWartgOp 

h-1 tail 1.7 3.4,17.3- 27 IlsShenmuj rS.ll(m 

...._ A12 ] 2.1 4.3|11.1|525 »32 1; ‘Smith WH’A'£1 

+1» ♦! — 0.7j — 63 j 35 iSprtwIlaZOp 

Is — Ua 15 | L5j 3.9 17.7 74 aslfllSlelnhere lOp... 


Ml! 4*4 


W i.w o.f • 171, , LlisWUQena »9wp | '.n on 

17 2.V S-& 132 (10* Kowton Hot ela.f 117 J— 1 /' 21 i 1.4! 4.5)5.' 

18 I * 5.9 * 30 1 36 ItyanaUnorSp* 28 j— 1 22 «JSj 3.91 :j 


l.o! 9.5-il.l iacB 


41 liny 9 HanelL. 75 

36 Hears Biw. 48 

36 MetvQleD.AW. 53 


— +4 11.3,2.6)39.6,147 


32i 2.4f 2. 3 1 8.7 , 46 

+ 2 15 L4 4.8:14.7 46 

12 1.0 6.5! 16.3 a) 


U1 &2. 

+5 20 3. 

T6 1. 


66 Marehal la(Hl £x N 10 1 ig + 4 «f 17ijfe2. 1 4.3] 10.B ! 84 


4.411.4 101 
1.8114.5) 80 
1.1158.3 1 180 


, 74 2Slfi:Sielnhers I0p. J 62 -S ! £20 

■ 4 j 5.3jl3.7 96 52 ]SlCH»-Drt '96 +2 410 

.1J4.919.5! i« 4 Wi2StnrlB(G««.)I0p} IBis _.... 0 

60 30 ISuminnCMi BOpl 45 — - 22) 

03 75 iTrutes ;203 !W24 

47 77** : Cid. Drapery... '136 I [ *22 

46 29 IGpton (B.J ■A'...) 45 19 

48 ! 20 Vaotnm 1 46 ! 13 

S3 30 fwwtes'A'Hto...) 74»t m....« 1B 
01 6S !Walkerij8B.l....!l01 ] . — | 15 


a**®®® m 


.Uscreadya 


*Z* 1-a 198 74 ;A.A.H wj • ■ 

3i s.8 3.® 4.3 pl fills) A. D. lot 90 ..... 


16 1.9] 6.3(10.1 1 89 


2S*t|Ueyer (Moat L)| 62 
14i s I Miller (Stan) NM IS 


12i 1.4 6.E111.0 
15 1.5| 7.lj 9.6 


20 jVunnnn 1 

30 Hvartas *A' 20p...1 
65 ]WalkeriJ8a.l....[l 
27 IWesJonPhra lOp 

03 iWigtall (H.i '1 

» WilkD-rt.WrbW: 

] G& 1 Wool worth 1 


8.05(8.20! 22is 20 ,BkH&poallraI£l! 22 
.200 240 Do-IOpcPf-l I£l0>340 

1 4O1Y Ciii-i Idi . i M iiiaa.i 


475g{ 40lilCunM)1s 4pc I 47 Jq 

42Tb; 36 1 War lawn 34 pc ! 42 &s 

4l*i[ 36*2ll-'nv. 3 4 pc Vsl Aft— 413s 
51 irrvusiiry 5pc W Aft. 34*4 

lil 261; jG»n*oI* Z J pe 29 la 

2?se| 3&Ta(Tiva«iity S9ie 

0“Tup" Stocks 


+.*8 

8.591 

+ 10 

B.46 

+ U 

8.48, 

+ ‘4 

8.6^ 

+ lt 

8.49) 

1+10 

B.531 


305 : aB .Vrtiuthnot Ll £Ij£60 -10 10 - 3A - fg a 1 J!|~LS**'i7l 

.66 1 293 .340 Aittl. * S.Z. £J 270 +6 10 ! - : 3.7! — "5 “ 112 

22*8 30 ,BkBapoaIlraI£l! 22 184 6.81 - im S S o4 L?? e# IS 

260 £40 Do-IOpePf-l l£l0>840 14 - 6.9 — |S= »i« »2 

420 .XO !bB, Ireland i£)h405 14 -.3.9- *2 *12 

3E 1 26 iBk.LenmlA(l£l' 28 ».... tA12 — ■ 5.1 1 - .2 J-a TIrabertZOp 40 

S B,6S4SrSB.it!_ 18 !« »« 1 S 
S S-.WSfisdS A J%i££t!H 1 

5 £«*»*« it.;... ji 


1535 ,360 BrownShtplyfil 610 1 15 — 2.0 - 


20 14isl Miller (Stan) lOp 18 
276 1383* Miteheil Const. 875 
116 28 Mlncoacretavti.r 112 

42 20 Mod. Eng’s 35 

101 GO Monk (A.) 97 

145 &2*a MowlemfJ.) 138 

40 193a N’.a.TImbertZDp 40 

137 605b Xorth'aDevtlGp 135 

85 26*2 Vanrert Halst.. 76 

140 68S* NoU Brick* 50p 140 

127 53** Pafl&JnnnAB0pl21 


18 I 1.5| 4.8113.5 


T80 - I I - 131 

30 2.3 2.815,9 25 

-1 15 1.5 3.4)19.7,177 

Mil 1.1 7.9)18.0,102 

Alfl 1.9 4.9:10.9; 28 

-6 16 1.4,’ 8.9123.9 74 


| 7B [A_B. Elewrnmle’131 (+2 14.8t * j 

10 'Aferdare Edflf.^ 14*2 — ! — 

172 : Ad'-anw BJecu.;l40 ._... tlf 3.W 
MTaAmallle. <103 11 2.91 


25 pit'pnleind. lOpl 38 ] 

90 [MUlAlumhilumil08 1+4 

6 Midland I ad. (&H 7ta+t» 


1061s 72 lUlwDreca. 1061® +H 


ELECTRICAL AND RADIO 102 I 90 MUlAluminlum 108 +4 

10 lAb^dSTBS 1 !*!" +Z lS3 18 1061® +5 

■■SSk^IS = : 'i?i S-SHIH PB &n!SZ*Z ~L 

M 211a l 3 .'lot la i.’l 251 a ttUMitaMt Atlop «1 +4 

Wi.’AiulftdeUETlOo 75 ......jMHAl 8.ffl 4.S 9.7 1 » ZialM-led 1 ) f20r)... 47 -1 


J — I — 1 - I - « 

1 120 1.4} 5.0114.4 30 
:20 1.5 1 - 82 

28 :i.K 6.8 10.7 <4 

JuOH 8.6 3.S10.6 ^ 
[20 1.7 6.9*1 8.3 w 

I iz: 2.3, 6.d 7.3 72 


16 1.4{ 2.9i23.9 1 74 I 27lpAutl Fidelity 10p 
t8 W.6I 4.lf9.4 436 |2233a IBSR .... 


leUtylOp! 73 2.2 4.K 9. 

....... ...7(428 *4-5 |+A54.1 2.9] 2.017. 

May lOn 88 40 l.B| 4.911. 

ord 5p..i} 17 1 + 1® ! 16 Ul.6la4.4jl4. 


135 M50|&2.4] 3.711.3 82 I «0 iBrat ± May 10n 82 40 

76 —I A 124 1.7 4.114.7 171- 10 iBonoctiord 5p...| 17 ] + i® 16 

I 4 ^ tlB 1.8 b.4 13.9 53i.i 33 iBowthorpellOpH 50*41—1* 

121 *28 3.| 3.710.6 1 |Bri t .B^iel« 10l 8 ] - 

59 14 1.3 6.9^2.5 10H ^ Ib.I.C.C. rS0pj..i!lB9rt|— 1 tl4 


4.4(14.6 

3.6(16.0 


101 7g Morgan Cr*blaJ 115 +7 

34 Morrib(H) (BOp). 40 — 

4Z Mow Bnc‘g...„.j 60 +1 
82 Xeepoend SreeiJ130 + k 


INTERNATIONAL BANK SO i 40 BryanatonL...... 65 ;+2 415 1 2.2 5.0 9.2 "“H JS 

»U B7 [Sipc Stock ■fi9-7«...l 94 [ I 3.79 | 6.37 Ilf 03 .Bumon Grp. ... 100 |-1 ^dI6 . 1.7 4.0 15.0 " * . f* 

73 Ms^ia-Si.K.k 17-fC.... 79 6.39 8.05 336 216 |Cater Ryder £1. 335 ] + 1Dil6.4;- 4.9- [52 I 1 ^ B IiIr k 

mDD r.e.Tin u . 951c: 67 1* 'Cedar ffidiaSOp 81*d ..._. E1B 1.4 3.721.2 !?2. I ffMlf 3 ?- 0 -.- i 4 ?' 4 '! 


6.13 7.74 
6.B9 7.28 


7.26 [ 7.29 

6.26 7.85 


CORPORATION LOANS 

4i*-[ 37 iBclInstnvcTo-TS... 90)2 6.63 9.19 ! 

01 *.-! W-’ilBriiiTol Pipe 75-77. 96** +*8 6.84 7.67 1 

91is! S0Js!K-.nux njjw 75-77... 915a +4g 6.13 7.74 

o?i* SP*4|fi.L.C. +Jp.' 1976.. 97T. 6.B9 7.28 

101 ■» D». Tlpc 19T7 101 +1 S 7.26 7.29 

f 6 75 lHert»»ifie 7S-0O...I 66 + i 8 6.26 7.85 

9*!b S61-!LiVpc.il54 r c’7I J5| 041* 5.83 7.21 

112*3 1011; Uol 9g>- ’SWii... 112* = 9.00 8.35 

?0 I 5A I Div 3ipc Irryd ...[ 39 1* 9.05 — 

li\i*a ft>J**I/int4iipiiipc71-72(lQ0Sfl 6.23 6.66 

R4jj] &J I Do. 6 4F c 76-73... I 94*4 + *8 6-96 7.72 

KW*i; 9e**|L.C.C. *4pc 71-12.1100*4 6.45 5.77 

IA.H41 96I31 Do. 6pe 1972. 11001* 6.08 5.66 

■*£■ I Hi : Do. 3 A(jc ’Si-7S.. I 95 3.68 6.57 


35lci 6714 Cedar HldMaaOp Blxd | E15 1.4 3)7 21.2 

820 [310 |Clire Hides £1..|595 | : 20 I — * 3.4; — 

116 94 ConTInfAimASl 109 ...... 11-1 4.7, - 

703 630 Cr.mtJ3kl*iuW*660 17 - 2.W - 


9.83 7.21 
9.00 8.35 


407 (2201s DaltotxB'rt'nSO) 
67*2 22 FtmFmnb'v 10) 
£1'*4 kfe Gerrent Jc N £ 


6« ^ Sm'd^^S-iod 6 6i ftizj 2 . 2 I iiirza jz gg 1 ® » 74 

s,.l€^a552fi!sffl i 9z +7 1 i-s ,a4 * ll It 

16 RowKnacin (10pV 38 

30 Uuberoltl 86 


3B 1 10 

Slow + i* ; 35 


=iii= 


l92izlGUlett Bros. £U290 | C14J - 4.M — 


9.05 - 

6.23 5.66 


100 ; asi 2 | D»i. 6jr>c 1374 [100 

a?l = , SI lVi. fip.- 1^76.... 92 lj 


68 [Guinnesa Mho.. 112 ■+! 11 

2121s Qambros. 382 +4 30 

72 Hill Samuel ..... 135 1—3 | 15 
7Wp Do. Warrants) C20 |— 1 1 — 
360 BongSbangtS25£15T8| + & 8 1(20.4 




153 *c| 90*4 1 Rugby P.C«mat|l48 *12*2^1 io-23.0 L45 4 I 33 


, . . 3.7)19.7 

25 871s E^rUawm (Sir £225 +5 27 2.5 3.0}13.B 551- Ma* 1 Brit. Relay i 41 >— l* 3 2.7| 1.9|18.8 

73 30B8 Phoenix Timber 71 - — — — 3* 2! iB'lein’A'N/VSr. 33 f30 1.4 4.K16.2 

201s UlslPocblns 18 dB l.e| 6.9| 0.1 ! os 15 Carbon Elect. ^ 28 +2 15 2.9^ 2.7112.7 

20 U£I® Rawlings Bros. J 110 I 420 1.01 4.6)11.7 \ 128 W*a Chloride Elect. JllBiz + is 18 1.H3.9 T8.2' 

.40 38*4 tt-M.C 146 m— B tl9i 1.2 3.4,26.11100 39 Olrent 89 m.... 234 1.3j 6-3 18.3 | 

.lUz 63*3 ttedlaod. Ill -is 12 l.V 2.71ZZ.9 1 lea 130 Crabtree (60pj... 147 184 2.3 6.3 * 

20 10 Reed A Malik.... 18 — — - — 80 51 IcrayElectrc lOp 76 ...... 40 l.H 5. a 10.' 

67 Z7l = Resaw (FJ.l.... 64 -B 12.411.7 4.312.2 1 iai 2 lUsiCroaaland (6p|... 181*. . — 25.3 l.» 7.L10J 


140 82 Xeepoend SteeiJl30 

146 09 XeiliJaalHWm. 128 

35 12 XewnuinQr.llOp 31 

UJR 94 Xewman T*nks. 123 

137 82 X urgren Sh J^Op 126 

14 9 NorriHWrmpBp 12 

B7g 3*2 Opperman (fip)_ 5 


128 -8 
31 ..... 


124 2.3, 6.017.3 ra | M .Arbiter &W« 
14 1.2 8-0j}4.5 gj j 77 Arenaon (AJl< 
21 1.6 4.6.13A jg7 B j fli a |Aa«oc.L0lBure 
— — — J, “ 69 46 I Aas. Sprays 1C 
(16 1.51 8.310^ J3 I 5is! Austin FtLey) 
35 1.8 6.7U0.2 176 , 73 , Al „tin-BaU... 


3Ua AUd.Bnfi.rntta.l SII 9 — ' 1*5 U L3| 8,71 a 

llli AUMdtIW. Bp... 281® 21 |r1.5| 3.7,17 

751® Allied Pnlymer. 80. i+*a {*18 J*5j 8.6-13 
21 Alwyn Hldg. ...I 43 !— 1 lil£4 II - 

.50 i.Vro. LanL (S12)!l09 .■! — — I- 

‘14 QmitKS 20-1 6 rM E.&41 

\ 34 .Arbiter A Wart.l 70 ” . — •— — J - J - 

| 77 Arenaon CAJIOr 92 M5 1-7. 4.9: j® 

1 fliji *iop. T Jim rn 6 p| 101® +13 46d 2.0129.5) , 

eg’ ._«/30 Lgun 

1 51*! Austin FILeylflp! 12u£-1 rfl5 1.6 6.3i I 

' 78 | Austin- HaUT.... 1 155 —1 (80 ! 2.1. 3.2 23 


(80 12.1, 3.271 


8 1S»I 10 


42 jo shorn (Si | 68 

1o*4[Paul (W.H) | 131* 

04 [Peeler Hat ’aley. 336 


131 1.71 4. 2 13.9 j® ub Avon Rubber £L340 4.8I|J 

tl44 2.q 4.710.5 XJ7 60 BBA Group. ]132l~ -1 16 J- 7 3.0 : H 

28 l.ffl 6.7 9.3 w 60i®pBTR Leyfand -.1 80 «... 20 1.2! 6.2:1* 

. — 26 !•?, 4.0 1* 4 up go IBairrtlWmll£il|145 (-1 11 1.117.6(1: 

—I 10 — | 4- “ — 43 SUsiBaubaty H<s fipj 43 (374 U MU 

— — J 15*® Big Bank AOcnn. 10n *44® -i* — — — 

tl5 l.Bj 6.5110.4 e94tflaiclavSWia.Wf3l5B»1-1l2 680 PI.gI, 3.2111 


Z - I - 


(W.H) 13 lad) 

r Hat'aley. 33 5 ...... 

til lOp 14 

rinffBdlQp 150 


J* ."I rJ rJ.rTfl 15*9 SlglBaakAOnm. lOp *4 
*9 |tl5 I 1-Bt 6.5110.4 lg8 eSsaffleiclaySeas. lOp 268 
1 1/1241 4) 1 10.1] « 31 13*« Barset (I.) 81 


(V..... 12.4 1.7 8.9I 5.8 2611*1166 iDecea m..mJ 220 |-2 36«] 1.3 4.flaB^ 185 1« PickfirjnffBdlOp 150 ...... d65 

J + 4 M 4E #1.7 6.l| — 245 !l54 | Da “A" J210 1-5 36]| 1.0| 4.3&I.6 “>3 » r ,^“ OIQll0r |1^ +id*ia 

--IS 1.8 5.C 13.5 aa , u lUerrlironlOp-.J 14 | 10 ] 3.11 7.1| • ^ TOu Prt^t^ni 90 ' t/lfiM 

J :::::: -ftlil SA JFS3ES3 IB :::: da 


5.98 5.66 1210 Nejisllurael Brit.(L£[d208 


5.68 6.57 *00 

6.75 6.74 330 
6.36 7.74 &!& 

6.60 7.06 35o 
6.80 8.13 i*c 


ti 1 74*i! Un. Djpn '77-81... e4al + ** 6.60 7.06 

77 : fii**; Ho. b)« •SO-hi....! 77 n) 1 6.50 8.13 

81 65 1* 1 Do. jilt: ■S3-S4...I 81 (+1* 6.89 6.09 

77i r > fi.M*i rm. &;pc'fi£-87 ..1 77** ( 7.29 B.34 

Jnl*' 75l*i Dn. 6jpc' £S«... 861* 7.99 8.41 

341;! eg*,; Do. 5pe*30 Ail... 34l a «• 8.83 - 

95 *a; S5i,|M:mdi. Mpf i«.! 93 Jb ;+Lg 5.62 7.?0 

45j b S3*: Mbli1x. Slim 15-71 ] 957 e +sa 6.68 7 57 

5*i* 74I = | Do. Oipe I9&5 84**»fl: + *8 6.23 7.80 

°f. ! 55i*|\+w<-'li>6w-’7.)-70.. tS 1 + 1 * 6.32 7.37 

Ff. EU. WV-i Kl.l’i'.S’n-Tri ?5 l+l fl 6.05 7.22 


285 Jesse) T-nbee £1450 
1771® Jcaeyh (Leo.) £11300 
231 1* K‘y*rli}lm'n£l|515 
Z14 KlnfiAShax’n£l|380 
73 Klein wort B. Ullfi 


...M. 12 

I 7 

[-5 j u6j 
J-fi !T1« 

I I (15 

1-2 Ul 2 


- j |‘l * 


+ l * S-S2 1-22 ;§l? |Llm-dB£l....:...J578 |-W tl4 3.1 2-'?13.3 


8.83 - 

5.62 7.?0 


1 196 140 
£0S 102 


6.23 7.80 
6.32 7.37 


COMMONWEALTH AND AFRICAN LOANS ! #30 mo Xau A OrintLXllSSO 


66 U SG B Group 196 — 2 

32*i Sharpe Fisher... 69 + I 

17 Sbtjllab'r Price. 29 

12 Simms A Cooke 21 

311* Smart! J.) lOp... 40 
16 SouthernCon.5pi 33*1 ..... 
63 S' t herns Hnuu. 126 +2 
86 Sparrow GWSOp 112 +1 

84 Stew’tPlanUlPp 30 

43*« kmt«no(0 lOp W® 

40 Summers lO.C.) 74 

36 Symea (A.B.).... 82 +2 


26 1-1.6] 3.2)19.7 40 I Z4*g DowdlngA M 
tl3 1.3 4.7116.3 41la[ 271® Dreamland U 


W31 1. 
•25 2. 

120 1. 

t26 1. 

</27 1. 
■125 2.1 


7.ffl 8.3 £113 
3.8,10.4 laic! 


2 iinj; 2.4)28.9 1 169 [124 Bill 60p..._;.. 186 


Do. S4* Con 198: 
Edlnlndu. 124t 


29 ..... 30 1.3} 10. 


□iibiiler 6p 10 5 | l.» 2. 


701* Priest (Ban* 90 


a did A 701 64 KCF HldngH-.. 76 ... 

S'r 141® 10 Kaine Bng. 5p.. 13*1+1 

5 ft 1 * K»JS 621*R-H.pr!3_..:... 8712- 
in r .7 o 146 S3** a'nsomeaSim£l 122 —2 

aaJ'I 63 47*s Ratcilffe Inda... 58 ... 


dl£4 * 10. Ij 4 31 13 

...... 4fl 1.8 3.715.1 J77 | xo 

9 1.6 6.4 9.7 M yj 

...... 465 1.8 4.3 12.8 vex 92 

-.... — — — — 39i 2 16 

h Us A 18 1.2 8.310.4 m go 

1*18.212.3 6.1 8.5 |g7 gr 


76 I rUM 1.S 4.41 8.5 a* 


£lliB£-l s 

L 17*21+ *fl 


2.5] 3.8,10.4 ia*s 6 |Ediclndu. I24pt 17*2 + h 
l.fll 4.4)13.3 310 1£0 J Elect comp’s 10u310 +6 
1.8)4.6(11.7 71**l 37 Electronic M — 48 +1 
1.1 9.0110.4 94 | 5S j Elect. Rental B&p} 91 — 4 


_ 311* 0 H'limnH’nao .. _ _ ... 

n s sm 24S Benold £L t375 +1 13 1.7^ 3.H162 ui 

_ T » f 19a® Ri£>hWnW60pJ 35 . — 6i| 1.4j 9.3] 7.B m 

2.4 27.1 8S 76 [Rldgway Wm... B1 20 I 4* I 6^1 4 f 37 

6.614.0 g90 18SU RcbertalCh .|t£l 290 +6 14 lin.flj 4.911.1 173 

2.1 27.9 85). 11 Root Hnrv'stWp 19 ...... IB4I B.1J 6.® 7 J 34 

2.3)22.4 37 *g 68 Rotary Hoes..... 70 +2 Alla 2.23 4.SH • 40 

1.824.2 93 68 Rotherham T.... 68 27 ^ 8-1] B.h 4.7 jj 

4.9 a 7 136 491* Kotork Tflp 123 +3 MdlO.40.1 0.8|T9-3 32 

2.520.0 118 4heg RyetCTdei lOp.. 98 +3 frf20.8M.a 3.L10.2 uq 


75 l.« 2 

37*1 ill: 


lbi £i. .* :::::::: 1 338 is 9.3 - m - 88 1 36 i^wia.b.)....i aa 1 + 2 1 m 12 . 114 . 0112.0 135 

Lon- A County.. IBS U18 £.7 3.330.4 249 143** (Tarmac fiOp [236*9— H® 17ij 1.3] 3.7H0.9 182 

Mercury bees... 184 —2 12 — 1.6,— o57 1604* Taylor Wond'w. 336 —l 122.7] 2.4| Z.0'23.9 12*® 

SfG [20719 Midland £1 524 116 2.5 3.112.0 202 100 TUbnry Ctg£l. 200 —2 58 2.1 4.011.7 63 

75 54 Minuer Assets.. SSi® +1 14 — 5.1 -- ltd 48 [Trana A Arnold 151 +7 21 r2^ 3.6111^ 48 

213 113 Monraou Trust/EOO 14 — 1.® — 29*c 16lj[rraacoo 29 — 1 2 *1 — 0.0!— 140 

154 12212 XatHkAustiSAl 153 —1 rl£ — 3.6l — 3CO 81 riuon'lCetuBSOp 1B3 15 1.4,3.9118.7 54 

159 91U|.\'aLCom. Grp.. 145 -l 18 2.4 3.1113.5 92 35 (Turriff Const’ nj 48 — — — {— |— .84 


£7 i*l; AllM. -$(■.- 70-75.. 87 ' + 1* 

£S Irrl; Du. Spe 1975 98 '+** 

4*1" So*j Do. 6pc '74-7fi....; 94 ***!,+ !* 

?7 • 7* ‘ Ho. &4f*- 77-60.... 87 - +** 

£Z*i.71*i Do. &ipcSl-S2...J 82 id ’+** 

£7 . 72*4, Do. 0pc 8 1-83 .....I 87 >*-1* 

F21" 77 'Ceylon 4pc "73-75...; 821? 

TJT.i Till- knal Af 7dl« 


74*i 70ii Kom Af. 5ipr"77^3, 741* 
P4*i &*i|i.lsnuiic*7pc , 76-8...| 89*j 
fSU 1*5*0 Kenya 5pc 76-S2....] 69 
9^*1 91 St Malaysia 6^pc '73... 96** 

1P:Ss 95 5ft XJE. 'rpe L372 1025 9 

97** c£l? Dis 4JJ* -TO-TS...! 97** 
971JI 90I-; Do. fipe 1974 .... 97l a 
FS , f9l; Do. 4 pc -70-70.... 82 
£75» 77Sp Do. bpe .76-00.... 87** 
7U*. 67i r Xth Rhii6pe.73-Fl 71** 
70.*ii 66*j N vaN»6pc" 7S-81 ... 701® 
c:*-i £2 Sih.Aft.Sitw'14-76 921® 

El I 'In L',1. Ul.jvl A, ,U M 


2.87 6.72 I 8 ? 0 321S* XaL We*-(. £1... 580 —4 

6.26 7.19 68 28 O.F.T. Hides.— 58 

6.33 7.26 £33 £20i Pariba. NF *00. J£20i = 

6.44 7.95 4l2i® Schro.iers (£1*. . 620 ■ +10 

6.72 ! 8.10 4 60 380 Seecombe UC£1 46 7 
7.08 I 8.00 31S 102l®:Slaier Walker... 508 —2 

4.87 10.29 165 1201® Smith St.Aub... 160 

7.94 9.77 543 200 . Stand £Chart£l 506 —1 

7.87 9.20 440 520 I Union £Hk.(£1] 435 

7.33 10.00 122 08i*:Wlntniat (20p».. 119 

6.87 10.07 
6.99 5.86 
4.40 5.42 ri 


Ti Si,! 1:11 1:1115:1 K"! ill 


tlBj 2.7 
♦6 J 1.9 
9.66 - 
9 - 
174 - 
(33 - 
1253 
12 - 


26 2.d 3.117.7 247 140 |Bver Rndv |21B 20.41 l.Bl 2. 

174 3-1 5.0 8.1 1 235 im8|FanieUELKt3lM235 420.9 2.3 1. 

13 8-11 4.0112.0 i 135 74 GAM. Power 20pl 120 «19i 2.<J 4. 

-1la| 17il 1.31 3.7120.9 162 90 GJLC. 162 f- 2 i 6 B.d 2. 

— 1 W22.7] 2.3 2.0*23.9 12*® 5 Hartley Cros &ri 9*s ;20 1.® t 

— S 58 z.l] 4.0111.7 53 26 Holiday GrplOp) 53 30 2.1 5. 

+ 7 21 fii 3.5im9 48 88 Huntlei*h IOp„ 42«d+2 IB 3.3 3. 

-i a I *1 -\ O.tf - l«fl ‘ " “ “ 

15 1.4| 3.9jl8.7 64 


23 I * 8.9 * 356 

174 AT 2.T S-ffl 9.6 34 
7*j 1.4. 6.5 1 1.4 ,?S 
22M l.aioja^ 7.0 38: 
10 DI.J 7.7] 9.2 M7 

13 1.7] 3.H16^ i*l 
6*| 1.4J 9.3] 7.B m 

20 I * I 6^| 4> 37 

14 Hl.ffl 4.6111.1 173 

12J 2.1 6.61 7 J3 24 

Aira 8.a 4.a • 40 

27 1 2.S 9.» 4.7 01 


177 110 9arloWBd(R.I0el26 
M 37 Barr A WATJu. «4 
161 92J® Barrow Hop'd... 148 

3912 16 BathA Portland 39 

111 €0 Baxter Fell 109 

IS7 871® Beataon Clark— 140 1 

134 63 Beaotillty 134 

356 3B& Beeofaam 327 

33 16 bflllairCoa-(lOp) 26 

160 110 Bea'nslnt.(20p) 125 


—1*2 *50 Pl.S 3.2)1) 

—2 (105 2.3 4.0) H 
. — 15* 1.2 8.S I 
(-2 as b.o 4.S|. 
!+i® 1 7* 1.4 4 .in 

«^4t21 1.9 4,0,11 

tio 2.7 3.4UI 

+ 1® 25 1.31 4.fil> 

22* 2.3 l.m 

22* 1.5 8.fi! 

£23 2.0 3.7|l 

«... (5 02.6 4.6)2 


— 711® 50 

8.6 86 34 

8.5 66 88 


ndsn Kayser.i 64 


36t®|iooes Stroud;... 148 f— 1 27 *1.7 4.612.7 64 877 

46 Laurence Scott. 45 ...... 9 — 5.0 — 66 31* 

31 Lee. Befrlg 71 -1 dl3* 1.3 4.8 16.3 601® 31 

86 U JS. Electric... 130 18 1.7 3.517.4 «** 44 

171® HTE I I0p)_ 351® _... £0 1.2 5.614.2 81 62 

821® U.BA1 64 +2 (10 2.0 3.017.1 190 123 

47 M airhead. 80 —1 1 1.2 0.3) — 165 HOSl 


tlS* - 4. 
(18 2.0 3 


2.7)19.2 29 
3.5 — 73 

1 a - M 

B.S - 47 

2.^ - 70 

4.Q - 144 

3.9). - M 

4.3 - 72 

3.01 18.3 a 


| &!9S 5.86 ‘ Hire Purchase, etc. 

I 4.40 6.42 si 30 BriKt.Mereh.10p! 79 : + 6 \ i 

5.68 6 98 210 106 BrltDebtSer IOp-200 «1 -5 rfi 

4.96 7.55 ! 58 SLTgCantaiHMg.lOn 38 +1 1 3 

6.00 8.17 197 961* F. C. Finance... 194 id fl 


29 8 Val d* Traeers-J 241®! .... 

73 471® Pale (Thos). 68 .... 

39 SO Varneyf Bdgsj.. 39 +4 

471® 20 WardiefA) lOp.- 44 +2 

70 42*® Warrineton 70 

144 104 WattsBlaka. 144 +1 

60 lS<e WeathrirkProds 48 

72 38iAWectern Bros... 72s® + 2 

8** 3*® WbatUnga 5p... 71* ... 

73 371® Whlt’ghyn 18*p 64 

30 16 W|nrina(CSllOp 28 .. . 


flB 1. 
RIO Ij 
*30 1. 
20* IJ 


12 1. 

+ 2 flO 0.' 


--‘"i t-d sui.AJT.3* ne-i*-(bi aai 

M I 20 IS! h.lUirHl. i* -66-70 63 

f" 1 25 D11 . 4JLi,- 8/-9P. I HH 


8.60 11.36 362 19b*" First National. . 344 ,-S 
8.69 11.53 34 151* HodaeGrp. 6p.. 35 U +1* 

6.05 7.83 118 80** UoydaAS«:.i20r 108 -2 


60 Wilson Cor'lly. 103 m d25 IJ 


,05 I s ? J ililisll 231 l l0ti lwi“wto«4-!U» l-ii 


1.1 6.913.9 01 

1.6 6.4J 9.8 96 

1.7 6.8) 8.7 176 

1.5 7.3 9J3 80 

2.5 2.217.7 36 

1.2 6.313.0 36 


_.... 0 - 5.0 — 66 31* 

-T £13i 1.3 4.8 16.3 HU® 31 
18 1.7 3.517.4 92** 44 


grille Gdn. lOpl 40 
cragBlB-lSp-- 41 
pnlor Enff. 10p.| 46 


18*1 1.6 7ja 9.2 &* 

+ 5*® rfl6l .* 3.7 * Hi 


41 —61® ZB - 
46 -.... 116 2. 

60*1+1 6 IJ 


Sbeepbrldge.. ...I 88*® +11®! I17J 1.3 4.9 1S.3 41 


Z5 — 0.® — c 
116 2.3 3.H12.6 70 
6 1.® 3.ffll8.6 go 
(17 3.1 7.® 4.8 234 


Sbeff. Twist 20[J 69*2 +1® f 19.4] 1. 
Simon En£ , g....|l53*adi+l*i| 30 , 1- 
spear A JadisnJIBS I _. — !• 15 j 3.. 


?-5 33 10 BallairSJos.(lOp) 26 82* 1.N 8.® 

I- 4 160 LLO Ben'nsInt.CSOp) 125 . — £23 J B.ffl 3.7 I 

7.0 301, 16 Beotlma. 27 .^... (5 02.8 4.®2 

9-| 247 130 Berw'kStrapoCl 822 ...... 66*1 2-4 2.ttl 

6- 9 Ui 97 Beatabell 125 J30 1.3] 6 Ojl 

7 - 8 ee «0 BiFrcted Hoc... 50 R14 1.6 6.7- 

* 37 83 BlU»m(J.) (lOp) 36 -1 23 1-9 6.*^ 

1.1 173 113*« BladkBdA’taSOp 173 +2 (12* SL6 3.6)2 

7J 84 I4i® Bl'WatoPr'dlOp 211®— I 12* l.ffl B.ft. 

* 40 16*1 Blu'atn EZvn2Dp| 40 +1 «4 0.7j 2.0[7 

*- 7 81 17i® Bopod-PaL (TOpJl 21 419 6 | 9.B) 

9-3 32 Zl Do. “A* (10p.l 32 d38 « 11J{ 

0- 2 laj 6S*i Booter (60p>..... 127 -5 111 l.« 4.7,1 

9-2 jya mo Bbota-.... 212 ...... 1° 1.7 2.3jJ 

* 171 77 Ummmor (20pl-17Chsc +5*® 118.6 2.7 &3]l 

— cl* il® Brayhead (1^». 5 — — — I 

2.6 70 as Brit. AmaLHeL 64 15 1.2 B.ojl 

a -6 BO 36 Brit. Anianl(6p) 40 —I dll 13.1 L4H 

4.0 234 133 Brir.SCan.lnr.2aO -6 9 — l.d 

5.3 41 £ BBS BA 41 415 Z.l 9.9 

1- 9 30 16 Brl£lndHda(10p) HO t3B 2.3 ; I 

1-6 180 1J0 UriLialiMatchil 172 -... 9* 1.6, 5.9' 


.. J30l 1.3] 6 0|l 
.. 414 1.5) 6.7- 
23 1.9 6.^ 
(12* L6 3.6)2 
12* 1.5 6.&1 
«4 0.7] 2.$7 
J dl9 | 9 I 9.BJ 


+ 114 

J.4) 4.7,1 
1.7 2.31 1 


5.611.9 30 
5.6jll.6 185 


IS 2.k, 2.5 1 7.0 CHE 

tl7*^ 1.5 2.3 S-3 34 1 81 Alfc 
(40 1* 1.5] 2.9,24.5 1604*1118** AH 


CHEMICALS, PLASTICS. ETC 


6.18.9 365 213 
1.039.5 IM 100 
1351® 67 


47 jMnlrfaead. ) 80 |— 1 | 1 | l^j 0.3] — 165 10Z*j[Spear A JacksoJlSS _....♦ 15 3.3 2.4112.4 gg 

60 .Vewman Inda.. 95 18 |M .8) 4.8)11.4 121® 13*® Spencer Gear Bp lg*®-*® 21 J-g 126 

95 Newmork Louis 170 18 3.0 2.6 12.4 154 1101® Spiimx-Saroo.... 120 +2 t«M 2.0 4.4 11.2 as 

50 Normand El 20p 51*8-1*® ®14 2.1 5.4 8.8 64 40 Spooner Inda.- 60 . — 12i 2.8 6.3 8.7 ll 

171® Oldham 5n 34*® 20 1.8 2.9 19.6 58 32 Staff Pub. Works 388 59 1.3 5.9 13.4 gg 

16 Pnntiya lOp 28 _.... 16 1^ 6.7 9.6 721® 32 Sbweley Ind (£1 70 -*s 1 3.5 1.4 80.0 291 

»t Perkin Fm'r 4% E93 +1 4 * 4.3 — 153 B1 Steel Group. 153 +B 27* 2.2 4.610.1 179 

!72 Philips Kn.5« £75*® -3 54 * 7.3 - » 681® Sdbbe (G.) 65 tlO 0.3 3.8 - 790 

60 PhiUpsLp.Fl.10 495 -II <(17 1.9 3.013.3 66 3fi Do. -A’- 42*® 110 0.3 5-9 ~V 17B 

(20 Pifco Hldoa. 20p 35S 50 2.8 2.912.6 74*® 333, Stone-PtatA 70 ...... 11 L9 3.9 13.1 *3 

113 Do. -A" a^L.... 358 50 2.8 2.9 12.6 361® 1& r.A.C.H.(10p)... 26 u 16 1.8 5.8 9.9 w 

00 Pleasev fiOn 123 —3 10 el.4 4.018.3 61 41 laylor FAUater. 59 20 1.7] 8.5 6.B fl7 


— .]♦ 15 3.3] 2.4112.4 gai® 60 Brit Oxyaen... c3l®;— 1 
-*B 21 1.0 6.8 8.1 [20 781^ Brit. Ropes 104 m,— 2 


6.313.0 36 16 Pantiya lOp 28 _..., 

3.6 44. B £96 £66 Perkin E’m'r4“ £93 + 1 

7i|0.6l 5.2 25.1 £88 £72 Philips Pin. bi% 6751® —3 
2512.8 5.118.9 7121® 430 PhiUpsLp. F1.10 495 —II 
16 A T 6.7 ® 555 230 Pifco HW«H.20p 355 ...... 

6.1 8.9 355 213 Do. -A’ 3^.... 366 

1.0 59.5 IM 100 Please? BOp 123 -3 


.... 16 1.8 6. 

I 4*4. 

3 &i » 7. 

II 417 1.9 3.1 

50 2.8 2. 

..... 50 2.8 2. 
3 10 rl.4 4.1 


281* 131® Pye Hlds. 


Pressac lOp 1 135*21 +8 1435) 1., 


4.ai8.3 

2.6)21^1 


Do. -A’- 42*® 110 0.3 5.! 

Stone-Plat t. 70 -... 11 L9 3.! 

r.A.C.H.(10n)... 26 a 15 6.1 

Caylor Pallster-j 59 20 1.7] 8.! 


AS) 542 at* +8 . Itr13*l l.ffl 2. 
Wp Ib6 -8 45^ 3.t 2. 


I 81 Albright Wila'n 27*®*-1 : 2 .USM) 1.823.0 143 92 Racal Elect. -...133 
HISS* Ail'd Colloid 10p,128 ! 426 3.1 1.917.0 105 643a Bediffhaum JlOOi 


f= '23 D.i4i)c. 81-92.... 52 1 — — 

i2 | L-a I Div «pc "78-F1.... 72 +1 ! — - 

T4l? lOvTnnK'ka blre-78-82 74 7.84 9.92 

lOi-iS.1 s43f .Trlni.hu1 5pr"6 7-71 IOOi, | 3.01 7.99 

PUBLIC BOARD AND OTHER LOANS 

fFI*; wi :.Vam-. M*. rra- 68 —l* 7.46 8.65 

10-1- 961*AkMi lOjpc "S0-O4....! 10812+1® 9.019 82 
•=71®. .Sr. 'A PC hjpc Db. '84419.1 * 671®+ 1® 8.56 B.72 

7i> 1 Df>. 7pc Oh. "K6-93J 84 W 8.36 8 66 

W»*i !-7* ; D«. 9 pc lib. "92 -7..J 1023, + ** 8.83 8.82 

lit- aci*l Do. loupe Dh.'94-gl 1141® 9.26 9.10 

7% fi^l.l|'.>n u ,lln.n7ln..7I.Ol> r 70 r ..l 1. IR I< |H HI 


Mere. Credit.... 200 ,-i 


— — I27U® 176** Prey. ClnthinK.i260 


(40 J 1.5) 8. 0,(4. B LaOUillnU Ail’d Colloid 10pil28 : *26 3. 1 1.9 17.0 105 64Se Reditfuaion 1001® 16® U 

42S V'Ji 66 1, | 62 Anchor Chom... 76 2 ! 14.8; 0.9 4.923.9 1735*178 Reyrolle (£t) — 88 S13* 1-S jl — 4C-7 I™ ^l'uheTu ye»u£ 1 il444 1-^4 19 l.il 4^12.7 288 

^ 21 ** Ang.Am-FbrWpi 35 j | 17* LB 5.011.0 600 [335 Bob’ nsuRn; *20^467 -^2 ! 30 1U1.41 2.2]S3.2 rj! 10 rtd- Bnc (lOp) 32*® 25 2 0 7 6 6.5 62 

f? 4 . ?-?[ 44l®| 25*i;A»he Chen*. 5p^ 43 [. — 1*18* 2.1 2.2121.0 103 . «a KotaAn<GBi I0p| 99 ff*l6ij 3.1J 1.7119.2 20^ 16 nt(Lfipraig(loS 20 ^ ...." 10* 2.9 5.2 6.5 136 

•* | ! ? 161® 7 Sadia (20pj ....... 16 _....! - - - - 112 78 Onir. 5r38"s... 92 21 2.1 5.6 8.6 TO 

2« 5S ' a MO ■ 114 3"n**n»wa06Op 114 -2 18 1.6 7.9 8.0 31 30 CnochromeaOpl 29 +3*® til 2.6 3.810.0 40 


70 40 Refuge Sea. I0p.| 68 +6 

25 » 134 LT.D.T. 20 : ..... 

147 1011* Wagon Finance. 147 +1 

54 46** Western Credit] 81 si .... 


EOB | 1.0 H-b (1 

11 12.0 2.C22.7 M 
16fl 1.0 4.1 23.6 £ 
WB.M “ 467 


2emit_ |101*9[+2l®| 16 1 1.0] 4.0li.0|“30l a 17 


obennU (10pj... 47 
omkiiisF.H.5p 231® — L, 
riples F" dries. 83 +9 

ube Ineeat(£ll444 -4 


*15 2.3 3-S 13.8 77 

-*® 30 2.0 6.4 8.0 *0 

1-3 20 2.2 6.0 7.6 £BB 


128* 1.6 2.B23.3 g* 
(28* 2.1 4.2 2.5 4fi 
26 1.9 2.B| 8.6 60 
T23* 1.3 4.020.0 42 
11 1.9 3.4U5.3 61 


61 ,Ball (W.W.i _.... 84 ] 

16U Bren tChema lOp) 44m| 

« 1 S* 4 S^*-J?* , SS l PP 5S 1 * +l1 2721® was* A'hilea(G.H.)® 270 

42 : 80 iBnt.TarPrdU^p. 39 1 10 8.3] 3.213.4 m 1s 351- scott (Ja meal 51 

67 , 26U Broadley lOp-.i 58a (25 2.H 4.8111.2 .$u 6 lh*5«ilnretS 12 

101® 6U Bnirell dp. 10l® . — 13*1 L7| 5.8; 8.7 S62 260 Sony Co. tT60).. 435 

135 112*3 Bart Boulton £1 1321® 5 1.3)3^21.1 51*0 83 SonndDiffa.(&p* 23 

95 55 Jatalln 90 —2 22 2.0) 6 . ll 8.2 £6 15 Staawood (lOp). 26 

£98* £803C1haG-gy7iVJ* Efl2, i - - 7i 2.4{»6^ — £68 117*® Telefarion. £50 

94 65 CoeliteChemKrp 86 — *® 15 3^ 1.81,17.7 560 £321® Tele. Rentals.... 335 

200. 1071® Crodlneeat . 800 +20 23 ULd 3.9^S3.6 m S7 Thom Elect 431 

474 249ae Uroda Int. 368 f32 2.3| 2.2 19.9 266 n, -A" "”431 

22 ill® Crystals te 6p ... 1B*®|— 1® 7* 2.0| 2.4 20.3 35 00 Th'rneFW U>n>i' 311 

^ -was-aa s s EuSES is 

300 110 Fordath 198 | ♦80 i 1.1 sltUis 7«fc 1451 

125 10S kllorers(Cbemall06 1*18.2 1.^4.312.4 ‘Sj® roS ' 21 


! j t2*| 5.31 0.6*54.1 

+ 1® ) *15 2.9 2.812.8 a 

• 10 8.3l 3.213.4 

I I (25 2.H 4.8111.2 . 


KM- 94 1* Allan lOjpcma*....! 1081® + I® 9.01 9 82 
»71®. N-. 'A PC &jpc Db. '84410.1 * 671® +1® 8.56 8.72! 

!-4l f ' To j Dr>. 7 pc Dh. 'SA-M.. 84 1- 1 8.36 8 66' l 40 

KCU !-7l" D... 9po Db. "92 7.... 102^1+ U 8.83 8.82 126 

lib 9Pi*l Do. lUUpe Dh/M 1141® 9.26 9.19 « 

73 ^U!'>peA1lmn7*pe7!-90; 72J*!-U IO.3SI0 97 11* 

1WI: H7u:1.C.F.C.0*peW7n.J 106*®! 9.1 2 .8.33 >3 

Irii. TV, IIW-V ICT'* laii.l non n oc 1 144 


BEERS. WINES AND SPOUTS 


l«H 931- Do. 10pc -A' 1S72... 1041- 
hu iom 1 Tk, rin_ •«' 107* 1 inn 


K'i ] 3 .m 
UH:- 
40** 53 
bV ! »**: 
v- I -41- 


I 1h». r*n- -B' M7A... 108 
] n.i. D .. V I97G.... 109*® 
iMw. Water ape -11'... 40U 

|l SMC1[.- 19-'2 98 

: wilboni Wrnta.] 98 I 


8.36 8 66 1 140 BE*® Allied Brewa.... 126*®!— 1*2 tlS |fl.4 

8.83 8.82 1 126 76 Dol Dfd.._ 113 1-2 — | — 

9.26 9.10! ** a*sp Amal DiMpylOp 42 15)2.0 

O.33I IQ 97 } 113 46Sb Ass. Brit. Mali, 107 |— 6 16 | 1.4 

9.12 8.33 13 Baird lHuub)5i 13 |+U 12*i 1.7 

9.80 8.95! 1*4*® 95 Bm* Chart gt on 127*®!— H® tl7*j 1.5 

S-KS-5SIU2 S?! SSSWfftr JJUi i"i J-fi 


3-5S0.7 374 
4J.2.2 22 
3.4fl9.5 73 
4.0(ii.6 Ml) 


■>-:i"t77 |Cli raiiwr 7|*-" Tb-iS-. 871® Kt 8.2S10.1« 

-•oil Wi/smKtVipperfpriaeE! lBp ! | — |j5.D 

Corporation Short-dated Bonds 

7'ipe C7flO-7 1 | 100,: «i8»rt*)7(i2 J lOOf 

7J»pe 12/1.71 100 r ): 5l 5 pe 9^/72 1 100) 

fiijpi- 24*b;72 j 100ij>[Mi pu 27, 9, 22 ] 100 1 

FOREIGN BONDS & RAILS 

| I | Dir. ’ Grew 

1971 Sl ^ Clnalng + nrj or licd’mpl 

Slw * Price - Kale yield pc. 

Filch' Lin- 1 tn* £ 


9i46| 8.60 M9 72*? Oulmer (H.P.I.. 100 j-1 12* 1.& a.2|,7.7 200 

7.52 8.51 5*2 IL5 Cameren iJ.W. 160 , 120 1.6 3.*il7.5 125 

9.41 9 67 121 * City lam. Dei.. *15 ;-8 15 1.1 3.317.4*30 

9.41 9.64 91 45 Clark (Mathew 96«r 15 1.8 3 3 13.9 276 

8.28-10.14 137 BSIgCmiraae 1 16 !— 5 IIS 1.7 - 3 7,9 46 

- 45.04 39 28 DTbytoAMkax 35 j+I*® II 1.2 7.910.2 336 

! 179 L25H|Distiilera oop... |l52 j-<*® 12ii.fi 4.2 o 4 go 

16 4 I 3.3| d fg 
t!7 ; 1.8, 2.6|i2.2 ace 

18 ! 1.7 d.aiiB.k 148 


lOOri iso 

100 (o I w 

1001* ^ 


179 12658 Undiilera OOp... 152 — <* 
142 |l22 laienllvet Glee | L22 I .... 
IBO j SPUiGreenall Whlt..L69 !— 1 
6fi7 p72 'Greene King £ll545 1 


95 55 Jatalln 90 -2 22 

3.6)19.7 £98* £8OSGlhaO-gy7iWjiE02i® „. .. 7. 

— | . 94 . 65 CoaliteChenuOp 86 — 1® 15 

3.6.14.3 20O 1071® CnxUneeat . ZOO +20 23 

3.5«W.7 374 2494® Oroda Int. 368 f32 

4.8 2.2 28 11*® Crystalate 6p ... 161®— 1® 7 

3.419.5 73 « 3 Boston Plaatlw 73 +8 d22 

4.0U46 MO 280 PUou»£l 327ml 10 

n-2|.7.7 200 119 Fordath 198 +20 

3.1 17.5 125 106 WlorerslCbemai 106 1*18. 

3.3 17.4 430 2511* HctaraWelcbWp 425 ~1 t!7 

3 3 13.9 2761*205 Boechsl (Dm.5)2121®L2l® 20 

• 3 7.9 46 30 BoltPr'durtslOp] 32 80 

7.910.2 336 |ao Imp. Chem. £1.(311 -4 13; 


2.4 20.3 35 

7.7 6.9 32 
3.225.9 ^3 


‘14L 6 ahiptoDAotoIOp 12*® — 

562 260 Sony Co. (TBO).. 435 ...... 3( 

31 U 23 SotmdDi(fp.(6pl 23 — S J25 

£6 15 Stanurood (lOp). 26* f! 

£58 117*® Telefuarfc®. 250*a 2 £ 

360 |232l8|Tele. Rentals.... 335 { 3C 

450 267 Thorn Blect„..(431 1-8 24 

4fi0 366 D5. "A" t431 l-B 24 

35 28 Tb'rpeFWlOp* 31*® ' 81 

32 14 Ultra Electronic 25 ..._. — 

73 42*®|0td. Sdentlflc.. 71 +1 fiC 


*13.11 1.7119.2 
I L6 r9 8.C 

1 * 5.7 + 


60 « 
dlO 1.1 


4.817.5 633, 35 
- - 87 49 


24 |2.M 1.' 

21 2.0 6 .' 


0.3 38.4 45 
5.6 9-5 ,(a 
1.9 21.0 
2.627-5 
2.2(23.6 


76 Dmr. Grind 5... BZ 
20 CnochromedOpl 29 

52*® Vickers (£1) 73 

36 Do. 6% Cm.Pf. 631® 
49 Vokea GrplZOp) 52 

26 fW.G.L 41 

95 WalkerCreawllH190 
71 Walma'yBoiy£l 84 
06 Ward (T.W.) £1385 
201® WanaeWri’WlOp 38*fl| 
13 WrwkdcHnrrZOp 15 


+ 1 I tlO 1*2.613. 


2-322-51 145l 2 74*aj Ward ft Go1d...ll45*a;+na! 20 [SLII 3 


а. K)za.n w 20ia WanraWri’ttli 
1.4)25.3 aei* IS WrwidrHnaa 
1.4 25.3 27. 16 WeekaTraUilO 

б. 7 7.4 el 55 Wetr Group... 

47 861® Wellman Knj{ 

3 .6] 1 1.0 » 40 WeiGn-BrnsD 


ti7da.i 2.ia2- 7 hii 


15*51 W1 s 27*2 West (Allen) —'. 43 


132 230 iGuimtess 176 1 SB M.B 3.7114.1 132 

190 126 Hlchl'd Dio 20f 165 ! ' 29 1.7 3.5? 6 8 115 

PO 67 Int. DUitUlen .. 64 —2 ; 12 * 4.8, * 62 


Hicb'Liw) i 

22*»; 10 'Anin'iawtui Kly 9»®m 

3b » | D.i.hpePrel 29 

fU | tb ; Berlin 4*{a*.Vas 89 

fS I hb i'hiUwu Uixnl 68 


04 60 601®! Da. 6* Prof £1) 60 | 5 

-3| * 721® 48*« Hingsl’yEthlod 721® +U® 35 
Lfi|12.Z 30Z 142 UnEro Chem... 196 20 


20 l.« ♦) * 
20 l.q 6.2,10.7 
131 1-4] 4.4(16.4 
5 20U A3] - 
35 1.8|4.Bhl.4 
20 2.H 2.5(l7.9 
9.2 1.3 5.9 1 2.0 

ZB Z.O 8-0(13.0 


56 Westfortb Slec. 105 
201** WeattoRh'iiaefil 298 


ENGINEERING AND METAL 


--.1 lU'Chlnw 4fj«f'SE.... _ 

Slj *;' I*i>. 5prl9l5 2 — *2 — 

41;] lU-b|*Biixer'25Us>SS0 4 — 

9ft | 93 ,Cnhi|:ne 4*J« 93 41; 

10-1 » ;C.Hr. DaurePdR..... 98 3 

Lid ;i,u 1 !>■>. V.UJ1IK 4 I|S!... 191 ..... 9.13 

li»i Ll; ; I*". Fund 1 lie Jl,... 991; 3.5 

■*5 5il;.UfWk 7 o Are 43 , K3 t 

*5 31 j"n ,, .’i*uti..li«i 33 : 1(3 > 

S> m- PW -Zi 32 ) 1(3 ' 

.■>* 30 S»|« 111* Are *4 j ’k2.bC r 

£l»; >0 ,4|«- Mim'I A j 211® 1(3 !/ 

s- : j: lUilav t^in®.-. r»j, A...i 25 ! ' if 3 | 

,1:1- --I ■l1»niliuTBW‘tr.4*|«‘! 921®! • 41? » 

Hunt:. •'*+ ... . ; j 29 1 • 2.75- • 

7i j +- 1 ;|.--lltlHl H*J». 73 j ] fii®. 1 

f- .C li. bind i*ia* 'll-.- 3, 86 I 7lj. J 

>.■*; +! Ja|nn4|w '10.\i*...i 81 | | 4 1 

i'l l*o. +V . . 781®! I 6 | 

r- ■ i- '.'lull KU.4|«* ro|-..j iO ; ! 4 , 

H- | 4J IVm \-.l. 1 fi9itf | 5.2 ; 

!_i,: 1.1- 1:11111*11 urn 4|«-rVl lu — , 

I*,- >j l:>i.*lnn l!*»» 11*' ; — 

-4.- .-imui-.il J|v ] 511, ut d 

•i' J ;•**.;• nuiciV »*{«■ ! 5U ! ' 31;] 

London UJS. Dollar and DM Issues 
l-JVl 1 ! I 

— | Mock |-f- m| lii 

IliK>i.L<» I • S- C.A I — ! I 

X- 1 +>*;• An*t rail* "tl, 1!*77 1 Sh3i; It 


29 

88 

68 +2 

3 

2 — *2 

4 


«*»B « LongJn.Int f50|i| 79 j J :4 1 3.4l :i- 1*0 To RentokU (lOp)... 133 

C^ldnk 153 130 'Macallan Glen. 14B ] ! 16*i 2.9! « 99 68 Revertea 93 

vmnpe. ^ 132 |5Mld ero»n 60p..!l73 |-2 15 l.T 4.2;. 3.8 73 56*® SwwartPIiuitu?* 60 

07*® 6ai®l9ojL fth'ew.aOp] 92*®;— *! ! 14 1.5)3.0(21.4 511® 17*® Storey Brea. 49 

306 |2171® Teafh'r(Dia>50p)26O I 1 20 1.3] 3.9|I0.8 88 48 Stnr^ J. ft B... 84 

117 72 Tomatlo Dis.... 90nt+1 17* 1.414.9 14.8 73 35 Willows Frn20p 68 

]583 252 VauxiAmocJI 357 | j 15 1.5] 4.2,15.4 S60 |I0 Yorka Chema.,4255 

163 90*6 Wamey Mann... 147 — . 19*1* T.8> 3.3|l7.2 CINEMAS. THEAT 


Yorka Chema. J255 


Q6 ' 20 8B8B 78® fA-P-V. (60pi 295 j+« 

83 lAportelndaSOri 84 -T" 9.2 1.5 &S laio 2 10« "Z 

M 2? 2 6198 ™ «6 ^rKlV 

M ZlTm'ih ■ no p? S i i-S'S-S £ ,0 l*£66 Alcan «Oon-...£98 
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Index fell 43 to 4163 


Glaxo’s premium, and its prospects 


Lombard 


Expecting 
too much 
from the 
Japanese 


BY C. GORDON TETHER 


H THE REAL PROBLEM." wrote 
Sfr Cyril Kieinwort recently in 
an ail-out hid to demonstrate 
that talk of the need for devalua- 
tion of the dollar has nothing to 
do with the case. “ is the over 
■valuation of the Japanese >en in 
terms of all other currencies." 

Those who experience diffi 
culty in comprehending the 
terminology of the currency 
crisis may find a certain comfort 
in the fact that even the chair 
man of the Invisible Earnings 
Committee can speak of over- 
valuation when It is under- 
valuation that he clearly has in 
mind. 

But my main reason for ring 
ing round Sir Cyril’s emphatic 
diagnosis is that it gives vivid 
expression to an increasingly 
fashionable theme — that the 
yen's parity has been so much 
more unrealistic than other 
people's that Japan has got to be 
prepared to make far bigger 
sacrifices than anyone else to get 
things right. For the fact of the 
matter is that all the available 
evidence indicates that this is 
being altogether too hard on the 
Japanese. 


Export prices 


International Monetary Fund 
export prices statistics show 
clearly enough that the purchas- 
ing power of the yen has not 
fallen to anything like the same 
extent as that of the dollar in 
recent years, the difference when 
compared with the mid-1960's 
now being in the region of 10 
per cent. What they show no 
less clearly, however, is that it 
has not fallen all that much less 
rapidly than that of the other 
major currencies. 

For example, by comparison 
with industrial Europe as 
whole, the Japanese export prices 
index is currently only about 1 to 
2 per cent lower than it was in 
the 1966-67 period. And the fro 
provement it has recorded in 
relation to Britain's is of 
similarly modest order. 
Measured in relation to certain 
European countries — notably 
Austria. Belgium, Denmark and 
the Netherlands— Japan is no 
better placed in the export prices 
sense at present than it was in 
the mid-1960s. 


Oscillated 


In other words, the Japanese 
yen cannot be said to be 
significantly more under-valued 
now than it was four to five years 
ago in terms oF currencies other 
than the dollar. Of course, it 
could be argued that it was 
already seriously under-valued in 
relation to the general run at 
that time. But, if so. there was 
surprisingly little grumbling 
about it by other countries. What 
is more, it was finding remark 
ably little expression in the 
behaviour of the country's 
balance of payments. 

Indeed, up to 1S6S Japan 
oscillated between surpluses and 
deficits with such regularity that 
at the beginning of that year her 
external reserves were no higher 
even in money terms than they 
hart been seven years before. 

True enough, in recent years 
Japan has developed an endur 
mg and substantial payments 
surplus. Bui it has to be recog- 
nised that factors of a purely 
temporary kind arc to no small 
extent responsible for its 
current size. For one thing, as 
foreign trade plays such a big 
part in the economic life of the 
country, the slow-down in eco- 
nomic activity has greatly affec- 
ted the imports-exports relation- 
ship. For another, since the 
Japanese economic miracle is 
universally expected to con- 
tinue. the relaxation of restric- 
tions on overseas investment has 
been followed by an upsurge in 
the ioQow of foreign capital. 


Springboard 


There are other powerful 
reasons why the Japanese can 
fairly argue that their present 
surplus provides no guide to the 
extent of the revaluation sacri- 
fice they are called upon to 
make. Their invisible outgoings 
arc obviously destined to rise 
steeply in respect of the service 
on overseas capital and they are 
committed to find much more 
for economic aid to the poor 
countries. 

Above all, as the Governor of 
the central bank recently 
pointed out, the gap between 
the private sector and the social 
infra-structure in Japan has 
become so intolerable that a big 
switch in emphasis from the 
quantitative to the qualitative 
aspect of expansion is now 
essential. 

This cannot but adversely 
affect the ex ports- imports rela 
tionship. So Japan can only 
embark on this process from a 
strong payments position. Since 
her living standards are still 
well below those of all other 
major industrial countries, she 
can hardly ■ be expected to risk 
depriving herself of this spring- 
board through excessive 'revalua- 
tion of th'* yn mst to get the 
dollar off the hook. 
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dined to argue that individual Cambois, and presumably re- months. It begins to look on the 518.000 dwt with deliveries £953.000 (adding back £100.000 spurt m i 
sets of half-year figures. vnJner- duce unit costs in time; perhaps conservative side. For break- divided between the first and stock losses after the purchase ^ c 
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Still no sign of upturn 
in industrial investment 


BY WILLIAM KEEGAN, ECONOMICS CORRESPONDENT 


THERE IS ST ILL no sign of an manufacturers collectively expect spending plans since November- 
upturn in industrial investment investment to decline by between December last year. 

The Department of Trade and 6 per cent and S per cent this The latest inquiry does suggest 
Industry yesterday forecast a year, and that they forecast little a further deterioration in mvest- 
further reduction in capital change in expenditure levels ment by the distributive and 
spending by manufacturers between 1971 and 1972. service industries, however. The 

during the current half-year. During the six months January- *S?® cl . ed reduction in 1971 over 
and little change in the overall June capital expenditure by 1970 J®. no ^ P e t at 
investment picture between manufacturers was 5 per cent m °f e . than the 5 per cent fore- 
1971 and 1972. lower than the half-yearly **** ™ Ma ^ . ... . 

■n* MTs forecast, follows »" S*l rc P«S brih? ditributt™ sSi 

e prediction by the Confedera- 0¥B ™ 1 forecast or a o to 0 per ^ - was s ner __ nt 

» **** last I"i«3S c StrtSliS5 ? S P 5S IS^taSTiSo LSSS& 

week that investment was average during the period 

unlikely to be as high in 1972 current stt raoauis - January-June this year. A fur- 

as in 1971, and that there might The latest forecasts were ther fall is now expected in' the 
not be a revival of industrial received by the DTI in August current half-year, 
investment until “towards the and September. The Department Investment by tee shipping 
end of 1972." says that over the years predic- industry is forecast to go up by 

The best teat the DTI can sug- tions made at this time of the 25 per cent this year, and by 
gest is that: “ tee forecasts for y«* r have proved less reliable somewhat less in 1972. But the 
1971 and 1972, taken together, than forecasts at other times. DTI notes that “ forecasts for 
suggest on the basis of past pat- The results of the August- this industry have to be regarded 
terns of investment that expendi- September intentions survey are with caution as they have shown 
ture might begin to rise daring similar ' to those of the earlier considerable margins of un- 
1972." May enquiry, which had shown a certainty." 

The DTI survey indicates teat deterioration in manufacturers’ Editorial Comment Page 18 


Raphael 


owner: no 
plan to sell’ 


By Jurek Martin 

NEW YORK, Oct 11. 


BSA: Labour MPs to press for 
£18m. overdraft from Barclays 


BY PETER CARTWRIGHT, MIDLANDS CORRESPONDENT 


MR. IRA SPANIERMAN, the 
New York art dealer, said to-day 
that he still had no plans for the 
future of the “ lost ” portrait by 
Raphael of Lorenzo de Medici 
Duke of Urbino. 


A MEETING with directors of organisation Corporation, which going to do our damnedness to 

Barclays Bank which on Novem- the Labour Government estab- bring teat about" 

her 1 assumes the whole of BSA’s hshed ^ to deal with this sort Because Friday and yesterday 
ree wnoie 01 m Qf were ntm _ working days for those 

overdraft of £10m is being at the Small Heath factory, there 

sought by two Birmingham £f t cifnafi’An 99 have been no formal meetings 

Labour MPs to try to get teem to aVcj lu MlUdUUu between shop stewards and their 

increase the overdraft to £18m. Mr. Hattersley said talks would unions — principally the Trans- 
This, they say, would enable also be sought with the Depart- port and General Workers, tee 
BSA to make more motor cycles m ent of Trade and Industry as National Union of Vehicle 
that would sell in America and well as tee bankers. ** We are Builders and the Amalgamated 
would reduce announced redun- going to insist on seeing tee Union of Engineering Workers, 
dancies of 3,000 among the 4,700 directors of Barclays," he said. These begin to-day, and in the 
workers — one of the drastic “ in a sense Barclays are the key militant mood being expressed 
measures being taken to avert a jh e situation. If they can pro- by their leaders the stewards 
more serious collapse. vide temporary money which will may well call for an immediate 

Mr. Denis Howell, member for be put back in the normal com- work-sharing scheme as a first 
Small Heath, and Mr. Roy mercial way then some jobs can step to try to save jobs. 
Hattersley (Sparkbrook) con- be saved in BSA and we are Unions act to save jobs. Page 23 
stituencies in which hundreds of 


It's a great ego trip,” Mr. 
Spanierman told me in his New 
York gallery where the Raphael 
was officially open for viewing 
He said he had not made up his 
mind if he would rather be 
multi-millionaire or experience 
the personal delight of owning 
Raphael. 

Mr. Spanierman did not deny 
that there had been feelers put 
out from potential buyers (in- 
cluding, possibly, one from 
Japan) but he said they had been 
extremely discreet and he 
refused to comment on any prices 
that may have been mentioned. 

He was unable to throw any 
further light on one of tee most 
intriguing aspects of his acquis! 
tion of the Raphael. He refused 
to say how much he paid for it 
three years ago when it was 
described only as a “late 16th- 
century Venetian painting.” Nor 
would he say where he bought 
it other than that it was in 
New York. . 

Mr. Spanierman said that 
what attracted him to tee 
portrait when he first saw it was 
an almost indefinable sense of 
style about it and, more pre- 
cisely. the quality of the brush- 
work that had gone into the fur 
collar worn by tee subject of the 
portrait 


Continued from Page 1 


Training managers a 
priority — NEDO 


BY MICHAEL DIXON 


BSA workers live, had a meeting 
yesterday with Mr. Eric Turner, 
who is resigning as chairman, 
and the new chief executive, Mr. 

Brian Eustace. 

Afterwards Mr. Howell said : 

In order to build up machines 
this year to sell next year BSA 
needs about £28m. It is quite 
dear that Barclays Bank is 
refusing to let tee company have THE National Economic Deve- tee NEDO committee on manage- 
tbat sort of money. lopment Office is still pressing ment education, training and 

Banking interests, rather than the Government to treat man- development, contains seven, pro- 
the interests of people were agement education as a priority posals for increased investment, 
behind that decision. Mr. Howell nation al i nvestment. particularly in post-graduate 

declared, and the money allowed a NEDO report carrying this management courses, 
would only enable the company message was yesterday presen- The focus of the argument has 
produce a much-limited ted to the National Economic changed, bowever. The 1999 
number of motor cycles. Development Council, meeting report specifically advocated hig 

This seems to us plumb in London under the chairman- increases in the number of places 
crazy.” he commented. “Here ship of Mr. Robert Carr, Secre- available on full-time post- 
you have machines that can sell, tary for Employment graduate courses In this country. 

labour force teat has been Mrs. Margaret Thatcher, Secre- The present report seems more 
very good, strike free and co- tary for Education and Science, concerned with the problem of 
operative, and they are going to promised teat the Government obtaining finance — by either 
be put out of work because tee and other education authorities grants or favourable loans — to 
bankers have decided virtually would examine the report with enable students to take up the 
to foreclose. The Government care. places teat have been provided, 

has dosed tee Industrial Re- The document, drawn up by Details of proposals. Page 16 


UCS talks 
to-night 


Lonrho to give shareholders 
details of Wankel deal 


BY KENNETH GOODING 


AS FURTHER • rumour and arrangements over Wankel, and out that tee money for the Wan- 
adverse Press comment took this will take at least 14 days to kel deal had been raised by a 
their toll of the Lonrho share get out. Swiss loan, 

price yesterday it was learnt Meanwhile the share price yes- The recent departure after a 
that the London Stock Exchange terday Fell at one point to 51p. long term as financial advisers 
had urged the company to send just above tee year’s low point to Lonrho of S. G. Warburg was 
shareholders full details of the and about half the level of a few undoubtedly influenced by the 
£10m. deal in which tee inter- months ago. By the close the Wankel deal, but a more impor- 
national conglomerate bought shares had recovered slightly to ta n t consideration was probably 
Wankel GmbH and Rotary end the day 7p down at 54p. Lonrho’s desire to build up its 
Engines GmbH, giving it a stake „ business connections in tee Arab 

in the Wankel rotary engine. SWISS loan world — a situation hardly com- 

Tbe Stock Exchange was one factor in the fall were sug- patible with having Warburg’s as 

apparently not happy about the gesuons that the two directors its merchant bank, 
way details of the deal were who resigned recently, Mr. J. A Finally, there seems no . doubt 
“ leaked ” piecemeal from Ger- Caldecott and Mr. P. B. Hunter, that Lonrho’s best-known direc- 
man sources and would have did so becaose they believed tor, Mr. Angus Ogilvy, husband 
preferred Lonrho to make an Lonrho should have a period of of Princess Alexandra, fully sup- 
immediate disclosure of the consolidation in view of the ports the Board’s present policies 
terms. liquidity situation. But a company and has no intention of resigning 

Now Lonrho is working on a spokesman denied last night teat at this time, when tee company 
circular which will contain -Lonrho was suffering -frenr any- is under almost constant attack 
accountants’ reports on the liquidity problems and pointed both at home and overseas. 


It is likely that Mr. Davies will 
demand some proof of tee 
unions' — and shop stewards’ — 
willingness to enter into nego- 
tiations on wages and working 
practices before agreeing to pro- 
vide the gnarantees to Irish Ship- 
ping. 

At yesterday’s talks Mr. Sten- 
bouse accepted an assurance 
from Mr. McGarvey that “ mean- 
ingful discussions" would start 
as soon as the- guarantees were 
provided. But the shop stewards 
may demand assurances about the 
future of Clydebank. 

That they may well do so is 
foreshadowed by to-day’s appeal 
to the “ Labour movement at 
large” for continuing funds to 
keep tee “ work-in." now in -its 
11th week, going. They have also 
made arrangements to lobby tee 
meeting of the executives of tee 
Confederation of Shipbuilding 
and Engineering Unions at York 
on Wednesday. 

The key figure in the latter is 
Mr. McGarvey, both as chair- 
man of the confederation’s ship- 
building section, and leader of 
tee largest shipyard union. Ob- 
viously the stewards are prepar- 
ing for a long siege should 
to-morrow’s talks faiL 

If they do, it will be the Govan 


yard — the bunding base of the 
— whi 


new company — which will run 
out of work first The yard 
already -has two of its four berths 
empty, with a third one to be 
vacated on November 5 when a 
Reardon Smith bulk carrier is 
due to be launched. 


The Irish Shipping ships are 
urgently required to fill tee two 
berths- and also to provide work 
for the Unthouse steel factory. 
Should the guarantees be 
refused, around 750 steel workers 
and some' . finishing trades 
workers would be laid off in the 
□ext couple of months with about 
half the present labour force of 
3.000 idle early next year. 

Both ScQtstoun and Clydebank 
have a little more time in hand. 
Clydebank in particular is 
expected to be busy over tee next 
three montbs. with work begin- 
ning to tall off next February. 
This might encourage prospective 
buyers to consider It as a going 
concern. So far only one such 
buyer— Breaksea Tankshlps, of 
Houston, Texas— exists following 
the. withdrawal of Mr. Archibald 
Kelly, the Clydeside Industrialist. 

. Govan's plight is underlined by 
the possible suspension of work 
on a dredger for the Brazilian 
Government. Almost half- 
completed an the berth, the 
contract . is" still to be re- 
negotiated. 


Plot to smash 
V & G alleged 


BY JOHN HUNT 


SOME ELEMENTS ' in • the Mr. Hunt also said Mr. Follows 
British Insurance Association had the matter put to the Fraud 
were determined to smash the Squad, suggesting V & G had 
Vehicle and General Insurance done something Incorrect, and 
Company, alleged Mr. Alfred managed to get the City Police 
Hunt, the company’s former to do an investigation. 


managing director, at the V & G 
Tribunal yesterday. 

He added that “personalities 
and companies within tee BIA 
wished to see V & G go to the 
wall.” Mr. Hunt agreed this 
suggested sounded dramatic, but 
added teat although V & G was 
a BIA member, it was “in the 
way to a great extent” 

V & G was doing about 30 per 
cent of the total brokers’ mar- 
ket in motor insurance and THE 


Inquiry Report Page 24 


Loss of good 

journalists 

deplored 


^ w LOSS to journalism of 

He- ofte £ 

lands, former chai r man of the hocottincr nri 


Err* Jr’VL problems besetting Britain's news- 

BLA. was m the plot But £ industry, Mr. George Glen- 


he thought some members of the president of the Institute of 
association were prepared to see j ou rialists. said yesterday, 
thecompany “go bust Addressing tee 83rd conference 

“There is no doubt that the BIA of ^ institute in Malta, he 
never wanted V & G, be went warned members of the possibility 
on. “ We were a menace as far that some newspapers, in attempt- 
as some companies were con- mg to attract a wider sale, might 
cerned. They had to get rid of be tempted to depart more^ and 
ns, bat -they didn’t know how to more from the basic service"they 
do- this; and this is where Mr. fulfilled to the ultimate detriment 
John Follows came in.” - ' of the industry and the profession 

• Mr. • Hunt said Mr." Follows, and to the great disadvantage of 
who arranged V & G’s reinsur- the public, 
ance in the early 1960s, fell out “ Only journalistic integrity can 
with the company. prevent such a tendency and 

maintain the true balance between 
, business acumen and editorial 

‘Quite crazy fulfilment,” said Mr. Glenton. 

„ „ . J „ “ Every paper that doses down 

He alleged Mr. Follows or merges in Fleet Street or the 
managed to obtain consider- provinces reduces the effective 
able political influence " - and number of highly ' trained im- 
obtained information on V & G partial observers In the service of 
from the Board of Trade. He the public.” he continued, 
also alleged that Mr. Follows In an age when communications 
was in a position to arrange were more rapid, more easy and 
for the national Press, particu- more far-reac hin g than ever 
larly The Times, to publish this, before and where the thinking of 
Thic «■*,<> hi a „ nru ,. many sections of the community 
^ ffVUTC could be speedily diverted by the 

ummnfcmtR P h» « m * a,most hypnotic medium of elec- 

a ccountants, he said. The firm tronic transmission . . . the 

came up with a deficit of be- journalist and the code he prac- 
tween £8m. and £10 hl, a figure feed were more important to the 
which he described as “ quite general public than ever before, 
crazy.” added Mr. Glenton. 



Weather 




- 


UJC TO DAY 

England and Wales will - hasp.' 
a rather cloudy day with occa- 
sional rain or showers but a few 
bright periods are' also expected',]] 

Scotland and Norlhstii Ireland 
will have scattered showers and 1 
sunny periods. .. Northern areas 
will be colder than of late but ' - , 
temperatures will continue aboyj - 

normal, in the South. . i vi ' '2. ' 

Loudon, SJL and Cent. S- EogtatM 
E. Anglia. E. MMIands^T 
Rather cloudy, occasional rain 
or showers, bright periods. Wind . ?t ' 

S.W. moderate. Rather watmM " 

Max. 18C («4F). y . > ’ ' 

EL. Gent N. and NJE. England 
Rather cloudy, perhaps a little ~ 
rain here- and there but alsj* .«*• 
bright periods. Wind S.W. to. \ 
light or moderate. Max. II 
(50F). 

W. Midlands. N. and S. Wales 
Channel Is, N.W. and S.W.- 
England ■ 

Rather cloudy, occasional rail 
in places, bright periods. Wia 
S.W. or W- moderate. Max 17( 

(63F). 

Lake DfsL, Isle . of Man, S.W. 

Scotland, Glasgow, Cent. 

Highlands, Argyll, N. Ireland 
Showers and sunny period? 

Wind W. or N.W. fight a 
moderate. Max. 13C (MB'). 

Borders, E. Scotland, Edinburg! 

Dundee 

Mainly dry, perhaps a fa 
showers, sunny periods. Wb 
W. moderate. Max. 13C (55F)_ 

Crithnesa, N.W. Scotland 
Showers and sunny period 
Wind N.W. moderate. Max. s 
(48FJ. 

Orkney, Shetland 
Showers and sunny period 
Wind N.W. moderate or fresh. 

Max. 7C (45F). 

Outlook: Scattered showers ai 
sunny spells in most plaet 
Temperatures near or below no • 
mal in North, possibly above nc 
mal in South. 


BUSINESS CENTRES 
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Mid-day 
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AnWrrlm 

C 

19 

OS 

Madrid 

C 

18 . 

Rah rain 

S 

30 

37 

Mauchstr. 

R 

is: 

Beirut 

r 

37 

SI 

Melbourne 

S 

15- 

Belfast 

c 

1J 

59 

Mexico C. 

c 

18. 

Belgrade 

s 

22 

73 

Milan 

s 

20 

Berlin 

s 

:o 

83 

Montreal 

R 

ft- 

BLrmgfim, 

K 

17 

83 

Moscow 

C 

18 

Bristol 

c 

Ui 

64 

Munich 

S 

ii : 

Brussels 

s 

19 

m 

Newcastle 

G 

15 

Budapest 

s 

20 

BS 

New York 

S 

17 

B. Aires 

s 

U 

64 

Oslo 

s 

17 

Cairo 

s 

29 

94 

Paris 

s 

Sl_„ 

Car'll* 

R 

15 

SP 

Prasue 

S- Mill 

Cdlosne 

c 

IS 

et 

Reykjavik 

F 

-4' 

Copuhasn. 

c 

15 

88 

Rio 4c J'o 

S 

23 ■ 

Dublin 

c 

10 

81 

Rome. 

s 

21! 

EdlDb’rab 

F 

15 

58 

Sfnsapore 

c 

29' 

Frankfurt 

5 

13 

64 

Stockholm 

s 

IT , 

Geneva 

F 

17 

63 

Strasbourg S 

38 

Glasgow 

H 

15 

as 

Sydney 

s 

a 

Helsinki 

C 

14 

57 

Tehran 

s 

» 

H. Hone 

C 

!B 

79 

Tel Aviv 

s 

26 

Jo'burs. 

s 

V 

64 

Tokyo 

R 

18 

Lisbon 

F 

21 

71) 

Toronto 

G 

U 

London 

C 

13 

e« 

Vienna 

9 

w: 

Lnxembnt. 

C 

12 

54 

Warsaw 

S 
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HOLIDAY RESORTS 


Y’day 
Mid-day 
•C *F 


rd 

MM J 

"C 


AJkcdo 

S 

33 

73 

Istanbul 

F 

23 ' 

Algiers 

F 

24 

75 

Jersey 

C 

«• 

Athens 

s 

23 

73 

Las Pirns. 

s 

27 

Barcelona 

s 

21 

70 

Majorca 

s 

22 

Biarritz 

s 

34 

75 

Malaga 

G 

23 

Blackpool 

R 

M 

37 

Malta 

F 

U. !\ 

Bordeaux 

h 

21 

7(1 

Nairobi 

S 

Boulogne 

C 

ie 

81 

Naples 

S 

SJin 

Gasablnca. 

S 

32 

8U 

Nassau 

c 

Cane Tn. 

C 

20 

GS 

Nice 

s 

31 

Corfu 

s 

22 

72 

Nicosia 

s 

28 - 

Dubrovnik 

s 

21 

70 

Oporto 

c 

IV - 

Faro 

c 

22 

72 

Rhodes 

F 

22 . 

Florence 

s 

22 

72 

Saizbnrff 

S 

IS 

Funchal 

c 

24 

7a 

St. Moritz 

s 

13 

Gibraltar 

Y 

24 

75 


F 

« 

Guernsey 

S 

IB 

36 


F 

22 

Innsbruck 

s 

IS 

64 


C 

34. 

Inverness 

c 

12 

54 

Valencia 

& 

21 

1. of Man 

F 

15 

58 

Venice 

s 

IS - 

S — Sunny. 

C— ■ Cloudy. F—Falr. 
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The Empire 
State Building 
EC2 


*ftcr 


New York is more than a 
. crowded city on the island of - 
Manhattan. It's a State. And' 
it's the richest market in the 
world. No wonder the 
AmericanscaJI it the Empire 
State. 

if you trade -with New York 
there is no better banking 

coverage than the Marine 

Midland group. It’s one of the 
largest banking institutions in 

Amenca.and has268 -- - 
branches serving 172 " 
separate communities in New 
York State alone, its assets 
amount to over $8,000 million. 

Ifyou are interested in the 

vast market New York State 
offers, contact the 
London building of 
New York's foremost 
banking group. 
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MARINE 


MIDLAND. SAIMfdir 
" NEW-VQRlClit 
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London Branch and European 
Representative Office: 

5 Lothbury London EC2. 
Telephone: 01-006 8321 
Telex: 884605 

Representative Offices: Djakarta; 
Frankfurt, Hong Kong. Madrid: : 

Panama City^Paris; - 

Turkey and West Germa^T* f- ' 
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